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o FERNMLREL; NEAKTE (Vale) 69F 5 MsENT, a8 &5 ILFHTA T & &P AR T FHEEMN
X (“Vale S.A. (Vale) has reached agreements on a new iron ore pricing regime with the majority of its clients,
based on short-term market references and price changes on a quarterly basis. The agreements, permanent or
provisional, reached 97% of our client base, which corresponds to 90% of the sales volumes under contracts” Vale

company website )

o FHEEMMHEEARLR; FAKTLE (Vale) 2010 F—FIRxT4k5 & MAHIMT L1009 HTEERF &
WA I EET—AMAZTHZA M. 40 2010 F =FF 55 6 KA 164454288 2010 4 3-5 At v I 58
FHNPAT, H RN AZ IR T S M85, (“The new system, as agreed with our clients, smooth the
natural daily spot price volatility as it establishes a quarterly iron ore price based on a three-month average of price
indices for the period ending one month before the onset of the new quarter” . Vale 1Q 2010 earning call)

o ZREFBREENRK. ZAE BT L4545 54 Platts, Metal Bulletin, SBB XA . = X454ke9 M7
XKAAAR, L KI54(Platts) 1 L4 LMkl dAast 7 &, BAS5H 2 %006 T Platts 454k, &1 F /R4
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o NEZFEMBFTECKEINEMN, ELZATHE R ENASR R BIZ NS RAT AL 0 B ENEH
193.68 £ 40/ T ok L, Ay 217.68 £ 4 TrbfE. FHHZE, s=fs 63.5%698F RN A 123 £T/4(FOB), -
A Wik 138 £ L/ (FOB).

o ZNMHBIMNAA1HZE 6 A 308, Citktyd 5 AWHT B RALE TN, AN BN A Lk
BORAE, BLAT, AIEIRBATKANE B G B 4R T 69 K 29 £ 110 £ T,
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2Q 2010 2009 2008 < 2007 4 2006
0 g i Kia i ] iz ] i K
R1O-Hamersley
0 193.68 | 99.7% | 97 -32.95% 144.66 | 79.88% | 80.43 9.50% 73.45 19%
R1O-Hamersley o 0 0 0 0
g 21768 | 944% | 112 -44.46% 201.69 | 96.50% | 102.65 | 9.50% 93.74 19%
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£ 7Tl
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AHI4E 3
PAEE RFTA
I w,7%: 021-38565929 Email: guor@xyzg.com.cn
LHRRAEE 2E
AR I % w,7%: 021-38565916 Email: dengyp@xyzg.com.cn
F A w,7%: 021-38565911 Email: yinli@xyzg.com.cn
AFAREEZE
JE K W,7%: 021-38565936 Email: yancs@xyzg.com.cn
b A #,7%: 021-38565933 Email: hanyh@xyzg.com.cn
JERREESZHE
=K W,7%: 021-38565936 Email: yancs@xyzg.com.cn
Ak W,7%: 021-38565941 Email: zhuyy@xyzg.com.cn
RRIRE LA
e w,7%: 021-38565915 Email: yangchen@xyzg.com.cn
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