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XOM US Equity
857 HK Equity
RDSA LN Equity
CVX US Equity
PETR4 BZ Equity
BP/ LN Equity
GAZP RM Equity
FP FP Equity
386 HK Equity
COP US Equity
ENI IM Equity
SLB US Equity
RIL IN Equity
ROSN RM Equity
883 HK Equity
STL NO Equity
OXY US Equity
BG/ LN Equity
SU CN Equity
ONGC IN Equity
LKOH RM Equity

600028CH Equity
601857CH Equity
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EXXON MOBIL CORP
PETROCHINA CO-H
ROYAL DUTCH SH-A
CHEVRON CORP
PETROBRAS-PREF
BP PLC
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1.13
28.03
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50.41

0.77
57.28
20.91
66.84
23.63

7.19
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22.40
83.03
15.68
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302,837
283,985
172,159
160,097
156,312
152,401
125,136
118,393
104,018
85,251
83,733
79,727
77,907
76,235
75,093
71,437
67,434
53,002
48,799
48,545
45,139

2009
3.99
0.08
2.04
5.26
1.67
0.88
1.05
5.28
0.10
3.26
1.69
2.62
1.19
0.68
0.10
0.92
3.59
1.01
0.85
2.03
8.28

0.70
0.56
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2010
5.80
0.11
3.00
8.74
1.94
1.07
1.14
5.74
011
6.27
2.38
2.92
1.19
111
0.15
2.37
5.99
1.15
1.58
2.12
10.21

0.83
0.78
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7.29
0.13
3.69

10.16
2.26
1.24
1.36
6.39
0.12
7.50
2.77
3.93
1.58
1.24
0.17
2.77
7.63
1.34
2.81
2.26

10.88

0.86
0.94
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5.5
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8.5
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14.7
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75.9
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8.9
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3.9
7.9
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10.0
8.1
10.9
11.7
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10.0
4.9
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8.4
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11.1
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1.4
0.6
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1.3
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1.3
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2.0
2.0
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1.4
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0.7
2.0
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2.4
2.3
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2008A 2009A
2,029,970 1,753,951
626,367 405,326
125,845 96,677
500,522 308,649
560,729 501,300
164,319 119,778
396,410 381,522
778,141 768,295
724,584 732,806
53,557 35,489
63,315 77,658
56,609 68,902
6,706 8,756
1,418 1,372
1,247 1,112
171 260
957,366 734,676
1,072,604 1,019,275
240,470 105,019
-93,830 17,308
7,982 13,265
16,057 19,046
-11,108 -11,194
159,571 143,444
150.7% 73.2%
-58.8% 12.1%
5.0% 9.2%
10.1% 13.3%
-7.0% -7.8%
-1,848 -4,596
4,290 1,184
162,013 140,032
-35,211 -33,473
126,802 106,559
0.62 0.56
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2010E
2,337,858
502,473
120,594
381,880
678,637
189,104
489,533
1,061,981
1,008,882
53,099
93,190
83,871
9,319
1,578
1,262
316
934,146
1,403,713

150,242
14,880
15,930
23,297

-11,150
193,199
77.8%
7.7%
8.2%
12.1%
-5.8%
-4,500

1,200

189,899
-42,727
147,172

0.78

2011E
2,633,558
569,903
136,777
433,126
762,918
215,279
547,639
1,187,096
1,127,741
59,355
111,828
100,645
11,183
1,814
1,452
363
1,051,665
1,581,893

179,215
19,028
17,806
27,957

-11,150

232,856

77.0%
8.2%
7.6%

12.0%

-4.8%
-4,500

1,200

229,556
-51,650
177,906

0.94
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2012E
2,966,602
645,181
154,844
490,338
857,934
245,162
612,773
1,327,207
1,260,846
66,360
134,193
120,774
13,419
2,087
1,669
417
1,183,307
1,783,295

173,909
20,287
19,908
33,548

-11,150

236,502

73.5%
8.6%
8.4%

14.2%

-4.7%
-4,500

1,200

233,202
-52,471
180,732

0.96
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A& N 824,729
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H 22BN 4,957
H AN 41,017
BRI 816,763
A& BN 806,017
sFobE 802,817
S5-3I0 4K 4 3,200
H 22BN 906
H AN 9,840
ARk 253,456
AR N 247,026
*ToM4EE 219,723
43 18] 4% 1 27,303
HALZ BN 6,430
Ak b H g, 716,478
AN 716,394
*FoM4EE 232,051
H-2R 1) 44 & 484,343
H A2 BN 84
PR AR B 1,358,759
B H At 1,495,142
ZEA)E 26,336
BRI 66,569
e AR -63,635
A& AR 38,519
b AR -12,950
4k b H A -2,167
MR #R
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2009A
2,350,069
123,835
106,350
19,342
87,008
17,485
703,571
699,662
95,792
603,870
3,909
0
783,091
780,789
778,417
2,372
2,302
0
218,457
213,860
192,735
21,125
4,597
521,115
521,025
229,629
291,396
90
1,005,771
1,344,298
84,431
19,644
23,077
30,300
13,615
-2,205

2010E
2,753,881
156,747
138,912
26,605
112,308
17,835
765,103
760,540
106,476
654,064
4,563
0
899,707
897,470
894,777
2,692
2,237
0
354,125
348,813
313,932
34,881
5,312
578,199
578,109
230,000
348,109
90
1,152,054
1,601,826
94,634
27,368
14,995
49,159
5,312
-2,200
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2011E
3,008,714
177,617
159,426
33,685
125,741
18,191
843,638
838,607
117,405
721,202
5,032
0
979,255
976,820
973,890
2,930
2,435
0
394,855
388,932
350,039
38,893
5,923
613,349
613,259
230,000
383,259
90
1,272,025
1,736,690
98,464
29,174
15,275
52,267
3,949
-2,200

2012E
3,299,269
199,184
180,629
41,660
138,969
18,555
930,235
924,687
129,456
795,231
5,548

0
1,069,934
1,067,274
1,064,072
3,202
2,660

0
446,490
439,793
395,814
43,979
6,697
653,425
653,335
230,000
423,335
90
1,404,716
1,894,553
109,108
31,266
20,727
54,851
4,465
-2,200
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252.8% 23.3% 28.9% 29.6%
-241.6% 27.3% 15.8% 15.5%
146.3% 35.9% 51.9% 53.1%
-49.2% 16.1% 5.6% 4.0%
-8.2% -2.6% -2.3% -2.2%
22,116 80,568 90,634 94,464
2,840 -16,084 -18,127 -18,893
24,956 64,484 72,507 75,571
3,569 -2,7124 -3,045 -3,174
28,525 61,760 69,462 72,397
0.29 0.71 0.80 0.83
0.03 0.03

0.83 0.86

B 2: HEFAM 601857 E+ &£k PB-Bands

50 —— I [E A = 1.00x ——2.00x
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40
30
20
10
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bR PR RO

FH kR wind, M AE A AR R AT
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28.7%
19.0%
50.3%
4.1%
-2.0%
105,108
-21,022
84,087
-3,532
80,555
0.92
0.03
0.95
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3: HERA 600028 T+ >k PE-Bands
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