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PRE&ATE 2010 F F FF R T K%
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o XFEANFIRAKE:
FAanhk, FiEAME B 3.75%, PIE 300 Tk 19.26%. HULE
5, SRR R ERMG I, 2R 2N ELINA R,
OMA L MALE, F223)“5.2%-5.5% 49 K AA4% Folk 5 FAR% kb b
%1 T 50bp, st E & . F4e . KRR A MELE R mtaE 5] 4-8.4%.
7.7%. -6.9%, x—FHk SME G HrateE R H-14.3%. -6.1%.
-12.2%.

@M= A, BIRP IR 300 #4540 F %k 30% (2500 % ), FiEs
fRi64k £k 3.6%, TRit4F 5 F8FF = T htaE 1344 5%.

@M AFERA, BIXTH BENE) KEBETFRIFT LI F
o, BUEAFZAMEVSLIL, Tt EPS B e -3 4 11%.

o AR I R LI Y
PRIEAT AL S B0 S B AL B B, BARER T HEALE AN
M, AR T BB, BTFANAHMATL, §F &L
M, Rk 3FRERTF R 58—, EAL, XLEKTIEABRE
2 E LG, BAEE Bk S AT, AR R,

o HHATI “HFH” IPK.
ATt Rk 3 F2F8R R ARERMIFFEIGK, BT IRKR A A
TR KL Z G R 6 H B, Ao LARFE NG AR B b 10%, Rié4n
SETARAILFE, AT AEF A, MERIRAS A FEF .
+E AR FEAF.

E-mail: tongcd@guosen.com.cn
SAC #kiEH45: S0980210040010
e T 58 BA R AR TR
BA #MNBEV &K EV  PEV NBM
AR A R
(L) (L) (L) (1) ()
Tk sk RA
601628 FEAAL 248 0.77 11.06 2.2 18.0 A H
A BARIERS P R R 09 3383k B AR, 601318 FE-Fx  46.9 1.97 24.84 1.9 11.2 e
PR UECE S S S NCRD JU%% #3578 F) i . -
} . . . . . Ui
SR AREAL. AL, i 601601 FTHEAMK 229 0.69 12.61 1.8 15.0 B
CEFTH 2 % #h, HILE. FoAR R 23] For A B AEIE AR
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RARLE 5N
BRET R, BT RS, 222 ENELNEREN “Hlrie”.

OQMAAASMEE, KL FME FMBIZX T 50bp, EV A= NBEV 45 T
6.9%-8.4%%= 6.1%-14.3%.

QOMAER = kA, TitAFTFHETHERETFHH 5%.
QMAALERE, BIRAFAMEVLIL, TR b THm@E-F%4 11%.

PRISAT b 3 EL3Y 3 B And B B, B AREAK R AR B2 B4, 2K
PRomH B R, BT X ANRMMATL, TURZ L, bFEas, Ak3
AR R Fo PR — B, ARG AR S KR LA IR R At A A, &
MeEABIRTATH, f2ARH AR, fIFATL IEH” PR,

AN R ER

1. 2010 SF# Pk # % 3.8%-3.9%.

2. KB FEIRE 5%.

3. WA BAFBAEDLIL, RERIEATZF.
4. AHEBAZERES O,

Lk 2t L ENOEE

FERRPAIRI 3 T Bk 4 1 0, 38R ) AR 7 Bk I Rkt A1
. B AARN YR, 180 O e EAR Tk, FEATREA
.

BB A AL E F

1. &R A B A RIR A 8ATF).
2. JRT B,

3. ARG RATL.
BB R T 2R

1. T HE T,

2. ZIFTAT.
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A& B X

e BB E DA R I oo 5
1.1 MASHERA, KPR EFHILTA 500p, EV = NBEV
2B T 6.9%-8.4%F7 6.19%0-14.3%0..c.eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeereen e 5
1.2 WERZRAE, MiTHFTFEREERR T 5% e 8
1.3 MEF)E R FE, B A% BV LI, Fiit EPS B3R e T 11%
............................................................................................................ 9

oy AR B EATTE oo 10
2.1 MR = fifakA, REMME EHANZEE LB o, 10
22 MESLsEMEE, BHAEMABIE K ETHLE e, 12
2.3 MIIRLEM R A, TR BRAEEA BTN oo, 14

R B Y- X kL SN 15
3.1 FEE T BEARIE T EIME e 15
3.2 FRISHEE BAFAER 2R T TG 15
3.3 BMEA BRI AT, (2T EA R, FRATIL AT IRK ... 15
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A&B %k

F B R AN B S T R = SR 5
& 20 R FT A RIAFLTAIE FAETL i 6
& 3: KRINEFT=IRE TR 500p 23 A A MBI RIPA oo 6
B 1 3AA IR IIBBFE oot 7
R R g 2 o 7
B 30 10 FHE BB FE oo 7
B 4: PR 300 F B3GR e 8
S SR & o e O L 15 R 8
F5: 2010 - H AR A MBI E oo 9
F6: 2010 I FMLEZMBIE oo 10
F T2 2000 FF L BT oo 10
8 W IR IR IR oo 11
F O BRERAIT R I e 12
B 5: MEAEZFRER T RIEIERE e 13
R TR NP o o o N 3 13
E10: FEAG TSR A AR oo 13
B 7: 2009 4 M5 BIRTT I oo 14
F 120 BT IR T oo 14
B 8: 2007-2008 HAEM5 P IE 300 A ..o 16
B 9: 2008-2010 HAEM5 P IE 300 A ..o 16
F LB AL B BB oo 16
FLA: PIAAETII .o 17
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“E2 R38R R KA ATAMRRAT LT8R . BT 957 R A5RIRE Eu
R FE A B KRG, “RIDIRY RISHRE ALKRE IR T Aot 5| R A%
FEIRF R ME K S, B2 RE4E. AT b ELHA% 35 FHRENL
BYTRHR, VABARIE 8] AR A PLBIIE %], RATIAA B AT TR N8 TTARZ B Z
M. HEERIRZR GG X, BEHA LRFLBREGARHILE, EATIF T L
—BZ”,

—. BEEHF IR

HRATL A BRIBKES . Favik, FiEhdade Lk 3.75%, ik 300 45
T8k 19.26%. i LikERA A ERIRESG TR, KT FRERLABRY KRG
W, BB, SF R B E R e —F, (2R EM R AR, >
ARG F @RI, RINFaIFEA BRGIRAKR, EATHE “BlsE”.

1.1 RAAIMERA, KBTI B ERIZ TIA 50bp, EV F=
NBEV £ %] F % 6.9%-8.4%%= 6.1%-14.3%

o 8) AW E BARIZAE 4.5%-5.5%. BF. Fo. K& 2009 SFHRIKE LA
AMEAL IO B FABIE R 4 4.85%-5.5%. 4.5%-5.5%. 4.75%-5.2%. 42545,
2010 R X Tk, FRIHHHIKA F 3.8%-3.9%, 1K TFARX;, MKswA, AZFE
I 5% AL TR E,

Tt KRR B FE S 5%, KT BLFRK 3-5 F5F RENG T, &
ARE 02 F EA L5 KA FHKEE, MRNEEFM). THER.
Foo BAEXK . BT FRBFNAH 1.96%. 3.76%. 4.79%. 9.27%. 8%.
VAR A . KAR 2009 4789 7 S AMARHIMT B 494 I 5 558 4 5.1%.5.0%.
5.0%, F¥RARETAA 23T 5%MGLTMA R, REFTF. S Lf biRHAg
FREHTTRBIMIE.

FEA R B FOK B BBIE T, = KRR 2010 4 EV A2 NBEV 4% T
6.9%-8.4%%= 6.1%-14.3%, toR /N3] “5.2%-5.5%" &K AL T E RMBIRE
2k b5 T4 50bp, 2 B & . F 2. KIRASIMEEG R mtaE a5 4-8.4%. -7.7%.
-6.9%, % —F# b FNE 69 7 t@ E A H-14.3%. -6.1%. -12.2%.

& 1 R3-SR Tk B RBE

AR 2010 2011 2012 2013 K&
# 4.85% 5.10% 5.35% 5.50% 5.50%
% 4.50% 4.75% 5.00% 5.25% 5.50%
AR 4.75% 4.86% 4.98% 5.09% 5.20%
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o
A 20 REFEKPIZIK R RALR
ki HFUAEE
HA W R8I
B & F% AR T3 B4 F% KR T3
WeBEFNH 1.96% 3% 10% 8% % 0.1% 0.2% 0.2% 0.1%
IR 3.76% 30% 15% 23% 23% 1.1% 0.6% 0.9% 0.9%
A% 4.79% 50% 60% 52% 54% 2.4% 2.9% 2.5% 2.6%
[E £ 9.27% 15% 10% 12% 12% 1.4% 0.9% 1.1% 1.1%
) 8.00% 2% 5% 5% 4% 0.2% 0.4% 0.4% 0.3%
23t — 100% 100% 100% 100% 5.1% 5.0% 5.0% 5.0%
Er R FEREA 09 £ Z RARIeNE) 3B H AR, A BIEFNHIBEFEARE 02 F£4 3 A MAMERTHA)F,
MRAEF AR 02 4 24 10 FHEE-FHIEE (BIRAABE) . RAELAR 02 4F£4 P K 300 454 i %,
TR BAZIESZ AT
A 3 RERFERE TR 50bp s ASMEAH R
2009 4% 2010 %
#45: BEHIA TEAZ FEHPZ TEARK TEAZ FEPEZ FEHAK
A F RO FBIRT
s IR 11.0% 11.0% 11.5% 11.0% 11.0% 11.5%
KA F @R ER L 5.5% 5.5% 5.2% 5.5% 5.5% 5.2%
RS H R 159,948 94,606 72,368 159,540 114,140 75,246
A A SE 125,282 60,651 26,003 153,171 75,705 33,201
— 2 Ak SE 17,713 11,805 4,915 21,624 15,054 5,898
HAE 285,230 155,257 98,371 312,710 189,845 108,448
EFEAMBIR T (KA F =R A T8 500p)
s I AR 11.0% 11.0% 11.5% 11.0% 11.0% 11.5%
KR IR R ARR 5.0% 5.0% 4.7% 5.0% 5.0% 4.7%
e 159,948 94,606 72,368 159,540 114,140 75,246
A A S E 103,727 49,014 20,121 126,817 61,180 25,691
—H L SN 15,187 11,081 4,315 18,540 14,131 5,178
N AR 263,675 143,620 92,489 286,357 175,320 100,937
B AE YR
2 HE -17.2%  -192%  -22.6% -17.2%  -192%  -22.6%
— 2 A S A -14.3% -6.1% -12.2% -14.3% -6.1% -12.2%
A A -7.6% -7.5% -6.0% -8.4% 7.7% -6.9%
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B 1. 3AARRMAERAR

— 34 A R RA R SRECLE
3.5
3.0 024 Z 434 A HAG- AV F-F 3441, 96%
2.5
2.0
L — [
1.5
1.0
R S S SRS S S S
TR R BASIEAZFFRRAT
B 2: 558 askAR
— SRS AR F - 348

024F £ 455 W5 A F 734 4 3. 76%

s I— -

NN W WA A WL O
o o Lo n o un o
T

2002414
2002474
2003414
2003474
204514
2004474
2005414
2005474
0614 L
200674
07414
207474
200814
2008474
2009414
2009474
WI0E1A

FoARRIR: B SRR

A 3: 10 iR Mk AR

— 1045 HA4RAT 18] ) s A 5 B fiplc i % A

024F 24104 B M2 F P39 4 3. 59%, H# &%
5.00 BLE EJE H 4. 1%,
4.50
4.00 F
150 I'l f P
3.00 M w
2.50
2. 00
= = = = = =T =T = = = = = = =T = = =T
S 2 22 R EEEEETEC =B T OE
L U U S A N U N N e S . A . .
S g8 8 £ T 2 s £ S s s s & 08 S = =
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B 4: PR 300 AA%KE

PR 30048 £

7000

6000 _ ——
024 4, PIRI0ELAHK

3000 FH9. 3%,

4000

3000
2000
1000

2002414
200247
200341 A
200347 A
200441 A
200447 A
200541 A
200547 A
200641 A
200647
200741 A
200747 A
200841 A
200847
200941 A
200947 A
2010414

FARR: EASIEAZ AT AT

1.2 WER=RFE, BotETFRAERFHH 5%

it 2010 HFHpbLe K B /TR & SRR EH 4%-T%. = KRS
H 21%-32%49 B f /- e BT bt B K@k A, TTOMKIUREF 2, 5
Aotk RZFFEHR. BAVBIL PR 300 154044 T %k 30%Z 2500 &, @™
PIEARIGH S B AT S 4%, BPASE Lk 3.6%., FELE P M5 RILE]. FKH
i EE, RNMNERAE., 2. RREMGSKEIFTHRY S #-93.3 12T, -56.5
1L, -39.74L7, &HMAERFENFH 4.4%. 6.6%. 5.3%.

& A4 BT A Bk R ARR

1Bk 2009 4, 2010 &, i
PR 300 3,576 2,503 -30.0%
FIEAE 128 132 3.6%

FARR: BAZIEAZ TR

W 556 Wi B LG 69 STt Sk 34 £HAIT ALFE
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% 5: 2010 FHpbsz Al S

i S B 4 P AR
HAn IR 1,162,843 589,713 377,706
HARILIF TR~ 1,301,400 712,659 437,653
WK AFS f A4 421,249 167,716 91,352

79 32.4% 23.5% 20.9%
HR AFS i 134,878 54,540 39,824

79 10.4% 7.7% 9.1%
AFS fix 5 #7585 & 13,478 5,373 2,861
AFS A #8357 -54,945 -20,238 -14,903
it #E A -41,466 -14,865 -12,042
ik FMGSKBRIETA 23% 38% 33%
Hpbszblks -9,330 -5,649 -3,974
AR 211,072 84,970 74,651
H bR B I 5 -4.4% -6.6% -5.3%

FALRR: BEASIERZ AT

1.3 WAEFIHAA, BHATERULR, it EPS FHR
P M 11%

it EPS FIIL T # 10%-12%. A8 w55 BT AS 2o BT 7 69 %0h,
2 FIRIR B IR T E B B AR T TR E, RN — R AT HT A
BASLIANA, BB ERZIERZ AR EHA, RV AH~, T
R A,

TRIX T e B) I BARNVESTF BIF 5 I Rom, B8] A A T ARILEY
A EERE A 0%, N EH. P2, Ak 2010 B350 5 F 55 4 3.8%. 3.8%.
3.9%, EPS 4% 1.02 /t.. 1.70 /.. 0.76 7T, 25| Fl b F 4 12.4%. 9.9%. 12.1%.
AR L3 T2, T EPS T Iha E oAk T FIAT.

W 556 Wi B LG 69 STt Sk 34 £HAIT ALFE



& Glairgs Page 10

% 6: 2010 3 Fik A £1B3%

B 4 P KR
X3 BH
2009 2010E 2009 2010E 2009 2010E
B>
E-E S e 179,214 141,659 63,576 60,231 44,915 40,637
b F P~ 983,629 1,159,741 526,137 630,641 332,791 397,015
At 1,162,843 1,301,400 589,713 690,872 377,706 437,653
3
A KT 15.4% 10.9% 10.8% 8.7% 11.89% 9.29%
b F P~ 84.6% 89.1% 89.2% 91.3%  88.11%  90.71%
At 100.0% 100.0%  100.0%  100.0% 100% 100%
PS4 glie: ]
LEE-E I & 22,770 0 12,893 0 2,865 0
HAb T s 38,813 47,020 19,301 24,330 16,669 15,006
At 61,583 47,020 32,194 24,330 19,534 15,006
BRI BR
e EIE 17.9% 0.0% 25.8% 0.0% 9.8% 0.0%
HATE s F 4.2% 4.4% 4.0% 4.2% 4.0% 4.1%
43t 5.9% 3.8% 6.1% 3.8% 5.8% 3.9%
FA kR BAEAZFHAPT
& 7: 2010 F L 5FHA)
EPS BVPS

El: A

2009 2010 #HEE 2009 2010 kR
b EAK 1.16 1.02 -12.4% 7.47 7.45 -0.2%
¥ E-F% 1.89 1.70 -9.9% 11.57 13.67 18.2%
¥ B KR 0.87 0.76 -12.1% 8.80 9.02 2.4%

Fot i BEIERFARL AT

=, AREZEELEITIF

2.1 W= RthkA, B BB EHANFHikE KM

it 2010 F4EFHK 20004 £, 09 FEF. 2. KIRGHEPRES
IR E SR A 37.7%. 39.8%. 53.4%. 1RFYkL: FEFa i A2 Bk B Anak
JLAT S EE, Z/aE) 13114 A ARk 4 R Z3A 87%-94%, ZifsMitd!,
B & fo KRR BB B 5K, RMF 2010 £+ BAE. FaF%. KEF
o4 HR  30 3k 43 20%0A b

S NI A =R G e e O LHAETF LKLFE
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&8 MEPREHREHKE

X3 BH 2008 2009 W&
B AFF L UA

Rk 35,393 39,711 12.2%
SRR 86,916 105,429 21.3%
EES eS¢ 40.7% 37.7%
% B P 2 AR

EES LYY 19,785 27,667 39.8%
IR 56,946 69,519 22.1%
b I SR 3 34.7% 39.8%
9 B KRR TN

EERE 6,422 12,731 98.2%
ESRE 19,113 23,851 24.8%
b I SR 3 33.6% 53.4%

FALRR: N8 HAE. BAZIEA R AR AT

it Ak 35 £ FRAELLEHK “20%-30%". KM EFARE (Ko f
HAKIFELEY Rl B TAR QAR E REE (Fl AR Q& F 4
Fhe, MEEATARILE; RITR B EAG A R ), TUtAK 3 FAGHKE
20%-30%". #ME 09 Fk, TEAF. FiAHE. KRFEEESERANA A
9162 127U, 5144 107, 2627 1¢7L, 4 AIRHIEK 22.7%. 23.4%. 17.9% (3
T ARTAEEE LR K 22.4%).

W 556 Wi B LG 69 STt Sk 34 £HAIT ALFE
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k9 Aops&eikE

i S 2008 2009 HKE
b EAK
ABELA 18,883 30,754 62.9%
1R P i BAR K3 65,050 67,274 3.4%
AI BT EE 5,237 5,997 14.5%
ARBHAEE 2,780 2,944 5.9%
F e 649,819 802,895 23.6%
KIAtE E T AE &4 5,029 6,328 25.8%
AR KPR 13 52 300.0%
ERES 746,811 916,244 22.7%
o= b 19,274 33,036 71.4%
F A4 AT A 4.0%
T EPL
1R P i BAR K3 83,029 130,343 57.0%
RIS R A 320,496 365,963 14.2%
RN SR 34,728 46,922 35.1%
A 438,253 543,228 24.0%
Pl i ¥ = 21,329 28,863 35.3%
AL pEs 416,924 514,365 23.4%
% T %) -1,464 10,374
H WA AVIR I T 3 & A 2.2%
FE KR
RIS A 1,051 1,229 16.94%
ARG RS 482 470 -2.49%
Ho A EE 164,459 201,249 22.37%
KA R T AE e 6,000 7,561 26.02%
1R P Ak o BAL TR 50,915 52,179 2.48%
FoE pEs 222,907 262,688 17.85%
% o %) 4,103 5,525
F A A A T3 & EEE 2.3%

FA KRR N8 A, BASIERAZIFARR AT

2.2 NFEReEMEE, BIABMAURIE K ETHE

MPRRR &) F =5 A i g REA T S ARET IR LIRS, ERE
RIAEAA PR, 3 RKA BT AR AL F ISR FT. MBI T 5 69 EAL ) AR
WRIZAET B 76T, MUERS NG st RN T 4 4~, 2006 FE 44545
2P IR FAARIE T T Bl I KRR T AR89 fig kb, —FHReibR.,

Tt AR ERRE . FLRFEMES B EIEHERI. B TTR
H 6y A1 0 bk 90%, eftLEA 5 R E 1940 FRM, BIMET & bR
AR — AR

W 556 Wi B LG 69 STt Sk 34 £HAIT ALFE
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CROSE™
B 5. #HEABAREH ZRGRE
—_— i E AR (L) e & H - (&)
40. 0% 1 60.0%
35.0% 4 50. 0%
30. 0% Y
25.0% F 4 40.0%
20. 0% F A 4 30.0%
15.0% | v 20. 0%
10. 0% F ,
5.0% 4 10. 0%
0. 0% 0. 0%
o @ mmmm MmO W W W
o o o o o o o o o o o o o o o o o o
PR P D D R R R
= — = o~ =) on = =r =) v =) el =) o~ =) o0 =) N
ST 2 IS ST S S 33 s 3 s < 8S
o o o~ o o o o o o
kbR EASIEARZ AT AT
B 6: £ EA&FRATAR FBAH A
M Life insurance premiums Annuity considerations " Health insurance premiums
100% 0%
90% 26%
80%
70%
60%
50% 51%
40%
30%
20%
10%
0%
o o o o — [32] n M~ (2] — ™ n N~ (2] — ™ n ~ (2] — ™ n ~
o N < [(] ~ ~ ~ ~ ~ [ee] o] [ce] o] o] (2] (2] (2] (2] {2} o o o o
(] (2] [e2) (2] (o) (2] (2] (o) (2] (2] (2] (2] (2] (2] (2] (o) (2] (2] (o) o o o o
- - - - - - - - - - - - - - - - - - - N N N N
FA R R BAZESZFHF AT
£ 10: FEAF R FH R
mWH 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
il 88.1% 85.3% 90.4% 91.2% 88.7% 88.3% 87.7% 86.9% 88.6% 89.4% 90.3%
1 % 4.2% 6.6% 4.3% 5.4% 8.0% 8.1% 8.4% 9.1% 7.6% 7.9% 6.9%
AGBIMEER 7.7% 8.1% 5.3% 3.5% 3.3% 3.6% 3.8% 3.9% 3.8% 2.7% 2.8%

I+

KRR R BEIERLZ TR T

40l ik E XX JE 0 %A

£HRAT LALEE
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2.3 NHIBREMEE, CRYBREZH KB

BN H RA G T HFE P B, 775 KAFMNE) ¥, BHF £ LET SR
TG, FRAELF SR T T IHWTRE S —, KIREZZ4ZRT e s,
{2 B AT E @ A7 A A BIR. R AT 5 KA S T asA T, e
RN TAREHENF.

B 7: 2009 4% %o KB T HHH

—o— [F 7 —B— KR —A— T2

60.0%
50.0%
40.0%
30.0%
20.0%
10.0%
0.0%
S EIfERESTOEIESESTEVNCEEVEEENERIELIEC
B =
FA KR BAESZFH AT
R12: FRwHETE
WG B 2004 2005 2006 2007 2008 2009 2010Q1
o+ EAK 46.9%  44.1%  453%  39.7%  40.3% = 36.2% 33.3%
A 17.2%  16.1%  17.0%  16.0%  13.8%  16.2% 14.5%
CIE N 5.9% 5.8% 6.6% 6.6% 7.6% 8.2% 9.4%
RBAE 5.5% 4.9% 5.1% 6.9% 7.9% 8.2% 9.6%
KARF 10.8% 9.9% 93%  10.2% 9.0% 8.3% 8.8%
AR FE 0.0% 0.0% 0.2% 0.9% 3.9% 6.4% 7.8%
KFAFE 2.0% 2.2% 2.8% 3.2% 2.6% 2.8% 3.4%
fa AR 0.0% 0.0% 0.0% 0.0% 0.4% 0.5% 1.2%
TS 3 0.0% 0.0% 0.2% 0.5% 1.9% 0.8% 1.0%
A HAFK 0.4% 0.9% 0.8% 1.3% 1.1% 0.9% 0.9%
75 KAt 86.3%  80.8%  833%  795%  785%  77.2% 75.6%
AT 10 KAt 88.7%  83.9%  87.3%  85.4%  88.4%  88.5% 89.9%
FFit 97.4%  91.1%  941%  92.0%  95.1% = 94.8% 95.1%
SRt 2.6% 8.9% 5.9% 8.0% 4.9% 5.2% 4.9%
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3.1 % ELHFEHARLA M

T RIRAT L AL T B B2 B A, (2 ARMEss Wl R B R, BT FA
FIHAEAT L, STOAR R R, - T &L, Rk 5 FREF = 4= 5477 23 25%
A AR E, B 34— &, XAEKRTAME T RET I,

2010 FRAET K. BT EY%, XFREEI MK, BAERE K, (24 %
AH¥k—E5, B 2011 F TR TR A M., X2 B .

A ETATARCR 3 FL5HER R ARAREARRFFEIG R AT, Tt RIATAA)
ERBFERURE TR, LERH .

B. BTt e ka7 2FKIAGBRE, Ao ARG A & L
10%-15%, RUARRT T84 I5, Tt A EIRA 2010 EAKeg LT, 2011 4
HEEH.

3.2 R R B A AER LR T 551k

] TARE R TSR FBEA)E ., BT F NS IMEED), RIERA SRS
AREE BAHAE., ERBEL T BILTH. 2aT 7% b b, AIRE KB
MR FRALR AN, RIS B AR iR 551k,

3.3 BAMA BB IATH, AR EA R, FHATE “IHF P
%

v EP KRIRARIE RS, $IF BB PR, RIURAE 2010 A
2011 F4F)E 554 59.6 1CtA 70.2 124, #ETFaHFb st ety
H A £, M 2010 F 5 A TF4eit Bk K Rt-F ey k& h: R385

¥ FReRH, Fitaa) 2010 F—FF b SNER H3g K 27.5%, X 150.5 127,
LR 1.97 7T, Bk HF oKL IRE 5%, WILE 11%. #k 4124k 24 12,
EHd 212 PB, £H4%K #4142 PB, 2010 46444 70.5 TIL.

P E AR WERARIEER, % FHERH PR, 5PN AN
K27, R @t R REARE S, NEmKTHRIAEE D E. ATA
H¥EK 10%Fe A ¥ BRI S 3K 10%89 )87, Fiita 8] 2010 H—4F#7
L SUMEIG K 20%0A b, (BRI E e KA T=IRE 4.7%. WILE 11%. #7542
#214%, Fed 242 PB, R4 4 143 PB, 2010 SF4&{EH 27 LK.

FEAF: L4HERENL, %F GEERE R, SRR N A G R
TR YIETRIAT, G H 2T US4A, FIaTiedl4RiRigit. MA DY L iz A
Fagi o B3z, RAFAE) 2010 44T v E P —F3 L 58 22%4938 K.
1Bk A oK B K= IR E 5.0%. TEILE 10%. # k54348 24 42, 2010 1644 A4
28.4 7UIPA.,

W 556 Wi B LG 69 STt Sk 34 £HAIT ALFE



4 BfziEss Page 16

B 8: 2007-2008 &5 P E 300 A # B 9: 2008-2010 x5 % 300 & #

—— WINDFRF& 1T 38 4 FIR300 —— WINDFRF& 1T 45 4% PIR300

250 | /J\’v 2.50 f

2.00 | ﬂ'/ v 2,00 | (\/N\"‘"\\wwm
» N S “W/W

1. 00 Loo V

N
0.50 0.50
0. 00 0.00
S on 2T oE 2T % 3 2 T 2 3 5 =2 T T oz 3 ¥
R £ 2 ¢ 2 ¢ £ 8 3 ¢ ¢
FA KR WIND, BEMZIERLZFARZHT FARIB: WIND. EMEIEALZFARA AT
£13: ke HaA
2009 2010
#l3: A
B & i P B P KR
T I F AR 10.0% 11.0% 11.0% 10.0% 11.0% 11.0%
KA F = R EARIRL 50%  5.0% 4.7% 50%  5.0% 4.7%
4% 54 NBEV CAGR 15%  18% 15% 15.0% 18.0% 15.0%
5 BRI KE 3% 3% 3% 3.0%  3.0% 3.0%
ok Rk (12) 24 24 21 24 24 21
B OB A e 5.7 55 2.8 5.6 5.3 4.7
15 A A S E 4.1 6.7 25 5.0 8.0 3.1
H W — AT L S01E 0.60 151 0.54 0.74 1.85 0.64
A A4 IME 9.8 12.1 5.3 10.7 13.3 7.8
FE A e A 243 476 16.6 28.4  56.7 21.2
AR A e A S-A 0.0 11.9 7.5 0.0 13.7 5.8
FEANE 24.3 59.5 24.1 284 705 27.0
EF AR 2.1%  26.9% 5.0% 14.4% 50.3% 17.7%
BFITR WA EH ERRS WA EHE ERRS

i AEAM S, FRe. 4RAT. GEAE 245 PBAEME, EESK 8 112 PBAE{E
TR BIEIER A AT

W 556 Wi B LG 69 STt Sk 34 £HAIT ALFE
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% 14: AAHETRR

2009 # 2010 # Flpedg Kk &
i3 BHIA TEAF PEFE TEAAK TEAE FEFRZ TEAAK TEAE TEFEZ FEARK
RS H T 159,948 94,606 72,368 159,540 114,140 75,246 -0.3% 20.6% 4.0%
A3k S 125,282 60,651 26,003 153,171 75,705 33,201 22.3% 24.8% 27.7%
— 537 L 548 (NBEV) 17,713 11,805 4,915 21,624 15,054 5,898 22.1% 27.5% 20.0%
N A M1E(EV) 285,230 155,257 98,371 312,710 189,845 108,448 9.6% 22.3% 10.2%
B EV 10.1 21.1 11.6 11.1 24.8 12.6 9.6% 17.5% 8.7%
%% NBEV 0.63 1.61 0.58 0.77 1.97 0.69 22.1% 22.5% 18.4%
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