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R UNGIER Ju P o
Y-  O08EPS 09EPS 10EPS| O09PE 10PE 10PB TRE
St 44T 28.74 2.28 2.66 3.62 10.82 7.94 15 B AHEA-A
44T 13.83 0.87 0.90 1.20 15.29 11.49 2.0 3B AHEH-A
TEARAT  13.15 0.53 0.58 0.87 2256 15.17 2.0  RAIEFA-A
BH4AT  14.03 0.97 0.85 1.17 16.60 12.01 2.3 BN H-A
WHAARAT 2019 1.42 1.50 2.02 13.49 10.02 1.4 &Y A
RA4AT  6.85 0.35 0.54 0.52 1259 13.29 1.6 H Y F-A
EARB A 2017 0.20 1.62 2.12 12.45 9.52 1.7 F AR A
IH4HAT 449 0.33 0.39 0.47 11.59 9.46 1.9 H AR FE-A
ZB4RAT  7.01 0.58 0.62 0.81 11.37  8.67 15 T F-A
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R EERGHBAT—FRM FHIELER (LT, %)
3B TR RAE WA KA El 3 3%k #AT
kg 63.22% 26.25% 18.38% 17.39% 37.44% 27.93% 30.59%
i Sk 36.45% 21.56% 20.43% 16.71% | 41.27% 28.51% 13.44%
F & PN % 52.78% | 47.86% 34.43% 9.41% 27.48% | 41.94% 31.99%
AN ik 38.62% 41.35% 35.54% 8.58% 34.28% 42.80% 31.79%
REHTA) B ik 49.59% 46.28% 16.84% 4.42% 26.58% 48.82% 49.20%
AR 3 % 52.74% 69.55% 38.79% 32.71% 34.95% 42.11% 40.96%
AV ik 40.66% 71.66% 38.70% |  42.19% 39.32% 38.70% |  40.42%
NIM 2.72% 2.83% 2.38% 2.42% 2.36% 2.49% 2.37%
i e -0.17% 0.07% -0.01% -0.03% 0.02% 0.02% 0.12%
B & 4k -0.21% 0.34% 0.30% -0.28% -0.02% 0.10% 0.08%
BREF2FT -0.06% 0.25% 0.08% -0.05% 0.05% 0.15% 0.13%
RN 41.08% 38.25% 35.11% | 41.25% 22.53% 30.97% 35.09%
B re AL -5.79% -2.05% 10.01% 2.28% 3.98% -2.56% -6.77%
A BAE 19.94% 23.68% 23.54% 20.98% 21.93% 23.03% 22.73%
Bt AL 6.87% -0.94% 0.05% -5.27% -2.44% 1.89% 0.29%
RERBAR 6.18 74.55 69.82 23.3 23.89 39.46 90.3
S 0.71% 0.80% 0.71% 0.63% 0.82% 0.53% 0.75%
REBEF 187.47% | 219.05% | 273.63% | 187.53% | 246.70% | 261.39% | 278.84%
(% 0.07% 0.14% 0.09% 0.03% -0.06% 0.10% 0.13%
R/ TR 1.32% 1.74% 1.93% 1.17% 2.01% 1.38% 1.98%
FHRR: RARE . BRIELAFL TS
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%) EWHRATAAI ARG AR (T 42)
EPS (/) BVPS ()
2x8) 2 AR G 2008A | 2009A | 2010E | 2011E | 2008A | 2009A | 2010E | 2011E

I R4RAT F AR A 0.33 0.39 0.47 0.57 1.82 2.02 2.35 2.75
b [ 44T Y A 0.26 0.34 0.42 0.51 1.95 2.03 2.41 2.87
HIRARAT LA A 0.40 0.46 0.59 0.73 2.00 2.38 2.79 3.30
RBARAT AR A 0.58 0.62 0.81 0.97 2.97 3.34 4.85 5.62
BEAT BB A M FE-A 0.97 0.85 1.17 1.47 3.70 4.30 6.17 7.49
AT ARAT TR A 0.34 0.37 0.48 0.60 2.44 2.74 3.12 3.60
WK ARAT LA A 1.42 1.50 2.02 2.59 4.72 7.70 | 14.04 | 16.37
B A 4RAT AR A 0.35 0.54 0.52 0.65 2.46 3.95 4.37 4.88
3LV ARAT 2% A FH-A 2.28 2.66 3.62 4.41 9.80 | 11.92 | 18.78 | 22.75
e F AT TR A 0.62 0.75 1.00 1.21 5.49 6.06 6.96 8.05
RE TR -A 0.20 1.62 2.12 2.67 5.28 6.59 | 11.93 | 14.46
B T ARAT TR A 0.79 0.84 1.25 1.52 6.18 6.55 7.68 9.04
T IRARAT 2% 7 FH-A 0.53 0.58 0.87 1.21 3.52 3.90 6.46 7.49
bR ARAT BB A M- 0.87 0.90 1.20 1.50 5.43 6.03 6.99 8.19

P/E(X) P/B(X)

2x8) 2 AR A 2008A | 2009A | 2010E | 2011E | 2008A | 2009A | 2010E | 2011E
IR ARAT 4.49 13.5 11.6 9.5 7.9 2.5 2.2 1.9 1.6
b 44T 4.11 16.0 12.2 9.8 8.0 2.1 2.0 1.7 1.4
EIRARAT 5.20 13.1 11.4 8.8 7.1 2.6 2.2 1.9 1.6
RBARAT 7.01 12.0 11.4 8.7 7.2 2.4 2.1 1.4 1.2
BEAAT 14.03 145 16.6 12.0 9.6 3.8 3.3 2.3 1.9
P AZERAT 5.93 17.4 16.2 12.3 9.8 2.4 2.2 1.9 1.6
K ARAT 20.19 14.2 135 10.0 7.8 4.3 2.6 1.4 1.2
B A 4RAT 6.85 19.3 12.6 13.3 10.6 2.8 1.7 1.6 1.4
3L AR AT 28.74 12.6 10.8 7.9 6.5 2.9 2.4 15 1.3
de BARAT 12.72 20.7 16.9 12.8 10.5 2.3 2.1 1.8 1.6
KA 20.17 102.0 | 125 9.5 7.6 3.8 3.1 1.7 1.4
) T ARAT 14.92 18.8 17.7 12.0 9.8 2.4 2.3 1.9 1.7
T RARAT 13.15 24.7 22.6 15.2 10.8 3.7 3.4 2.0 1.8
I TFARAT 13.83 15.9 15.3 115 9.2 25 2.3 2.0 1.7
B A 4ATEY 13.67 | 11.64 | 9.19 7.55 2.38 2.13 1.73 1.47
B HARAT T 1 28.67 | 14.15 | 11.12 | 8.91 3.19 2.48 1.75 1.48
WEATEY 19.80 | 1853 | 12.87 | 9.97 2.90 2.65 1.99 1.70
BATRH 22.48 | 14.37 | 1094 | 8.75 2.90 2.42 1.79 1.53

FTH R THRE. BRHIEAFLFS E: FALERAH4A 290
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k: LWHRAAMESTARE (12T %)

#AH (ML) AR E (%)
48] % AR R RA 2008A | 2009A | 2010E | 2011E | 2008A | 2009A | 2010E | 2011E
I H4RAT 3340.19 1,112 | 1,294 | 1,586 | 1,909 | 35.6% | 16.4% | 22.6% | 20.4%
o [E 4R AT 2538.39 651 853 | 1,066 | 1,306 | 4.9% | 31.2% | 24.9% | 22.6%
FIRAAT 2336.89 926 | 1,068 | 1,374 | 1,700 | 34.0% | 15.3% | 28.6% | 23.8%
RABARAT 489.94 285 302 396 476 | 38.2% | 5.9% | 31.1% | 20.1%
B RAT 215.77 209 182 252 316 | 37.4% | -12.9% | 38.2% | 25.6%
B AZ AR AT 390.33 133 143 188 235 | 60.7% | 7.2% | 31.8% | 25.0%
T EARAT 88.30 125 132 178 229 | 127.6% | 5.6% |34.7% | 28.4%
B A ARAT 222.62 79 121 115 144 | 24.6% | 53.4% | -5.2% | 25.2%
LA 4RAT 50.00 114 133 181 220 | 32.6% | 16.7% | 36.3% | 21.7%
18 B 4RAT 4991 31 38 50 61 46.1% | 22.4% | 32.3% | 21.6%
RE 31.05 6 50 66 83 -76.8% | 719.2% | 30.8% | 25.9%
B RARAT 18.37 15 15 23 28 60.1% | 6.1% | 48.3% | 21.6%
TR ARAT 25.00 13 15 22 30 40.0% | 9.4% | 48.7% | 39.9%
T ARAT 62.28 54 56 75 93 61.8% | 4.0% | 33.1% | 24.3%
B A 4 AT4t 2,974 | 3,517 | 4,421 | 5,392 | 27.2% | 18.3% | 25.7% | 22.0%
By I ARAT A 697 799 | 1,030 | 1,288 | 43.2% | 14.6% | 28.8% | 25.1%
WA 82 86 120 151 | 57.5% | 5.2% | 38.5% | 26.6%
4RATAT 3,753 | 4,403 | 5,570 | 6,831 | 30.5% | 17.3% | 26.5% | 22.6%
PE ROAE (%) ROAA (%)
NGBS 20108 2008A | 2009A | 2010E | 2011E | 2008A | 2009A | 2010E | 2011E
I 4RAT 9.46 19.4% | 20.1% | 21.7% | 22.4% | 1.20% | 1.19% | 1.25% | 1.33%
o [ 44T 9.79 14.2% | 16.4% | 18.9% | 19.5% | 0.98% | 1.03% | 1.08% | 1.06%
BIRARAT 8.85 20.9% | 20.9% | 22.8% | 23.9% | 1.31% | 1.24% | 1.28% | 1.30%
RABARAT 8.67 20.8% | 19.5% | 19.7% | 18.5% | 1.19% | 1.00% | 1.05% | 1.01%
B RAT 12.01 28.4% | 21.2% | 22.3% | 21.5% | 1.45% | 1.00% | 1.06% | 1.03%
P AZ4RAT 12.30 14.8% | 14.1% | 16.5% | 17.9% | 1.21% | 1.07% | 1.12% | 1.12%
& ARAT 10.02 35.8% | 24.1% | 18.5% | 17.0% | 1.13% | 0.90% | 0.98% | 1.00%
B A ARAT 13.29 15.1% | 11.9% | 12.4% | 14.3% | 0.80% | 0.68% | 0.71% | 0.73%
St AL 4RAT 7.94 25.6% | 24.5% | 23.6% | 21.2% | 1.22% | 1.13% | 1.19% | 1.17%
A8 B ARAT 12.76 15.2% | 13.0% | 15.3% | 16.2% | 0.46% | 0.48% | 0.55% | 0.58%
RAE 9.52 4.2% | 27.3% | 22.9% | 20.2% | 0.15% | 0.95% | 1.02% | 1.06%
) T ARAT 11.96 13.7% | 13.3% | 17.5% | 18.1% | 1.71% | 1.27% | 1.34% | 1.32%
T IRARAT 15.17 15.8% | 15.7% | 16.7% | 17.4% | 1.49% | 1.09% | 1.11% | 1.14%
b 4RAT 11.49 17.7% | 15.8% | 18.5% | 19.7% | 1.39% | 1.19% | 1.24% | 1.24%
BA4RAT Y 18.8% | 19.2% | 20.8% | 21.1% | 1.17% | 1.12% | 1.16% | 1.18%
A S 4BAT 3 19.9% | 19.4% | 18.8% | 18.3% | 0.92% | 0.89% | 0.95% | 0.96%
WEITRY 15.8% | 14.9% | 17.6% | 18.4% | 1.53% | 1.18% | 1.23% | 1.23%
4RATR 18.7% | 18.4% | 19.1% | 19.1% | 1.12% | 1.02% | 1.07% | 1.08%
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FAE: R kFAhmFmt, 2010 £ 1 AWABHIES, NELITLHFRTOFE, 44
ATERIEIX]—F, 2009 F5% L BmFTME “BATLRAENATIFE LS L.
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H#E: AT R RKEG R, ArabdsEoEsai A4 3

RRE

AR P 4945 8 H) BB T ANTF R, AR 8) i 8 13 B 6 A b AP AR AT IR
iE. REF R EFERAELE, MR PTRIEA E £ o) BOSAEM. RS
B AR ARARE B AL R BT 5] K AT A SRR KA f T, R 8 Rk
AL T GE 235 A & ¥ TR 2| 69 8] PT RAT 8RSk TP AT R 5y, 3BT A A X ik
8] B R S BRI FARAT L 5 TR 5
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