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B 189.2 190.7 316.8 276.4 -
H At 7.2 59.2 80.0 100.0 150.0
L ERA (1,645.0) (2,349.4) (2,901.9) (3,736.5) (4,498.1)
EFE % 17.3% 19.3% 24.7% 23.8% 23.4%
FiREs 20.8% 23.1% 26.5% 25.1% 23.4%
G 4% 13.8% 15.5% 22.0% 22.0% 23.0%
G E 14.3% 17.4% 30.0% 30.0% 30.0%
EX-IE = oA (14.8) (17.8) (23.1) (29.4) (35.3)
EX- 3% S b 328.7 544.9 927.9 11,1389 1,342.0
E B FF) 1 E 16.5% 18.7% 24.1% 23.2% 22.8%
% A (192.0) (325.3) (484.7) (591.1) (688.3)
ik 9.7% 11.2% 12.6% 12.1% 11.7%
2k A (122.5)  (205.9) (327.5) (416.9)  (499.4)
Bk F ) F 6.2% 7.1% 8.5% 8.5% 8.5%
& 32 5% (49.6) (68.1)  (111.7)  (142.2)  (164.5)
EI R E 2.5% 2.3% 2.9% 2.9% 2.8%
W 43k A (19.9) (51.4) (45.4) (31.9) (24.4)
T 5 5 7 1.0% 1.8% 1.2% 0.7% 0.4%
P = BAER K (5.8) 9.2) (13.5) (24.5) (35.3)
RME T SR 1.7) 0.7 2.0 2.0 2.0
Er 6.6 (5.2) 40.0 40.0 40.0
2 A 135.8 205.9 471.8 565.3 660.4
Ak Y F 6.8% 7.1% 12.2% 11.5% 11.2%
P # At (35.6) (43.6) (96.8)  (115.5)  (134.5)
FAALE 25.8% 20.3% 20.0% 20.0% 20.0%
VB FR AR G (18.2) (25.5) (58.1) (69.3) (80.7)
248 84.3 146.0 329.0 392.6 457.3
Y1 F 4.2% 5.0% 8.5% 8.0% 7.8%
K 113.4% 73.2%  125.3% 19.3% 16.5%
RS (L) 0.263 0.455 1.025 1.224 1.425
7= A
AT E 1,599.2 2,164.8 2,770.2 3,405.5 4,068.2
itk o 186.5 387.2 666.4 877.0 1,279.9
LMK AR 4 AR 497.8 702.8 880.6  1,000.7 1,252.8
B R 791.6 968.7 1,046.5 1,343.4  1,287.2
R 1,246.0 1,792.4 2,016.5 2,306.9 2,549.7
42 B8 520.9 898.3 840.9 840.9 840.9
JLAT 4B Fr BLAT TR AR 285.9 365.2 429.8 593.9 638.5
T AR 1,331.2 1,828.8 2,052.9 2,343.3 2,586.1
b Y I 2,190.2 2,845.7 3,561.3 4,313.6 5,094.3
VX e 732.7 878.7 1,203.1 1,595.7 2,053.0
ANEATER
BEEHALR (127.3) 56.2 405.4 406.8 608.5
HEFEHAER (136.0) (140.1) (173.4) (196.2) (205.6)
BEEHAEK 48.9 289.1 47.1 0.0 0.0
FALFIE: LNGHAE, P B2 5] FFH

AR T 6915 B RR T T AT FAE, KA a)adik
FAARAE P AR E 090 &) P KAT 69 3E kIR AT R S,
Had) AR 8] 324% T 4F 4 Financial Advisers Regulations and the Securities and Futures Act and Regulations 3

R, AR SRR

FARAE GG MAALA BN B FTAT, R H @ TAET MM Fo MATAF BT X &ML A FIE. LAKT M.

9 A2 A B R A AEATARIE . R 7 6943 & AT A K 69 & L IF A AT R 5
b A X e N 3] SRR R F R A RAT L SR S KRS

3 69 B SAE . KA 8] BRI AT S BRAH T kA
R T (1) P [ E R ak A B IE A R &) T AR, A (2)F B EF
SUF #9 accredited investors and/or institutional investors, %A AR & F b k%
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CICC

R4 4 E #iE%4%: 201043 31 8

BE19: [ FTAR 6 51547 — FBHAE

(BTART) 2007A 2008A 2009E 2010E 2011E
EX-2 T S SN 1,100.3 1,437.7 1,886.7 2,283.5 2,578.9
EX-RI T 5 ¥ (857.1) (1,143.7) (1,399.6) (1,700.9) (1,929.7)
EFE % 22.1%  20.4%  25.8%  255% = 25.2%
EX-RI% = Y A (3.8) 4.7) (6.1) (7.4) (8.4)
EX-RI % = b 239.4 289.3 481.0 575.2 640.8
A (110.8) (167.2) (253.7) (274.7) (278.4)

Vil EXZ 10.1% 11.6% 13.4% 12.0% 10.8%
Bk R (45.4) (67.2) (105.7) (118.7) (128.9)
FoAL S F % 4.1% 4.7% 5.6% 5.2% 5.0%
& E R (45.5) (73.6) (115.1) (125.6) (128.9)
BRI F % 4.1% 51% 6.1% 5.5% 5.0%
W 4-5% A (17.8) (17.5) (17.9) (14.4) (5.0
57 F % 1.6% 1.2% 0.9% 0.6% 0.2%
T RAER K (2.1) (8.8) (15.1) (16.0) (15.5)
& £ F AU F A % 0.2% 0.6% 0.8% 0.7% 0.6%
AR E (2.6) 19.1 15.0 2.0 2.0
Z 4k F)74 126.0 141.2 242.3 302.5 364.4
2k A F % 11.5% 9.8% 12.8% 13.2% 14.1%
HLAT A8 130.1 145.0 247.3 307.5 369.4
& £ A FRN % 11.8% 10.1% 13.1% 13.5% 14.3%
PR A AL (32.3) (21.1) (37.1) (46.1) (55.4)
HAHAE % 24.8% 14.6% 15.0% 15.0% 15.0%
S HIR AR A (18.1) (17.4) (29.4) (36.6) (44.0)
4 F) 8 79.7 106.5 180.8 224.8 270.0
HHF) T E % 7.2% 7.4% 9.6% 9.8% 10.5%
R E () 0.480 0.641 1.088 1.353 1.625
= AfRE
Uik 1,442.2 1,464.0 1,682.6 1,790.7 2,066.6
® R4 593.3 514.2 431.4 465.9 581.7
JL WK 34 AR 409.8 422.2 669.7 651.8 840.7
BB HR 345.8 432.6 443.3 528.0 468.3
#sh Rk 741.3 844.0 11,0654 1,014.2 1,068.4
43 BB 299.7 283.5 350.0 150.0 100.0
AT F 3 181.4 170.1 260.1 262.7 330.4
JEAF IR K 195.1 304.3 345.2 490.8 510.5

R E R 754.1 857.5 11,0849 1,033.7 1,087.9
bS v 1,953.4 2,134.7 2,518.0 2,660.8 2,948.0
R 1,072.8 1,140.6 1,267.1 1,4245 1,613.5
AeATFR
ZEEHARR 160.6 215.4 122.2 402.0 326.8
BREDHALA (141.9) (221.0) (223.3) (100.0) (80.0)
BREEHAEA 82.8 (79.1) 18.3 (267.4) (131.0)

Vi TALTE: & o AT & A

AR T 6915 B RR T T AT FAE, KA a)adik 4 A e B R AR AEATRAE . R F 6945 & ST A A 49 & I M AT IR IE A K 32 69 B A RAEH . K 8] B IL AT B R IRAUA TR &
FA AR P BB 9 8] BT ZAT A9 IE SR TR AT RS, b Ay X N ) S B A AR T ARAT L SR S ARE R T H (1) ¥ B B R AR EBIEAA A S T &SRS AQ) T A R4 (3
hedk) AR 8] #2444 Financial Advisers Regulations and the Securities and Futures Act and Regulations 5 U ¢4 accredited investors and/or institutional investors. %7 A4k T H £ 4%
Tk, AR SR W R E S ARAEHT Ao bk 2 Financial Advisers Act % 36 £t ARAT A # RS R AR AR SKAEFTIE A 5 34T E . A £ RIS AT E ), F ok 69 AR AT &) 23 ok N ) 32
FARAE WY BRBALA) BN S FTAT, KD @ T I Fo MA T B B0 LA FIB. ARH3IA.




_ @ CICC
I SRS

B £ 20: f7 & o TRN 650 4547 — HFKE (5

(AKTHEA L) 2007A 2008A 2009E 2010E 2011E
EX-LIP 5 JN 2,347.1 3,427.0 5,029.2 6,447.8 8,070.8
KB X & 1,082.3 1,764.4  2,932.4  4,1054  5,498.3
K. kLA RY 864.9 1,162.2 15781 1,7759  1,9535
HI W 24 336.2 434.2 477.6 525.4 577.9
& £ FAFRA %
BB 46.1% 51.5% 58.3% 63.7% 68.1%
AL LAl 36.8% 33.9% 31.4% 27.5% 24.2%
B4 14.3% 12.7% 9.5% 8.1% 7.2%
ER 718.5 953.4 1,380.0 1,733.2 2,117.4
EF/F % 30.6% 27.8% 27.3% 26.8% 26.1%
B K 36.6% 31.7% 28.0% 27.5% 26.8%
EF, LAl 20.1% 16.9% 21.0% 20.0% 19.0%
A Y 39.5% 43.5% 45.0% 45.0% 45.0%
i (704.2) (809.5) (1,088.1) (1,301.6) (1,568.5)
ViliES 30.0% 23.6% 21.6% 20.2% 19.4%
k% A (328.3)  (351.6)  (442.6)  (483.6)  (565.0)
Bl ] F 14.0% 10.3% 8.8% 7.5% 7.0%
EEA (257.8)  (368.0)  (553.2)  (709.3)  (887.8)
B IR F 11.0% 10.7% 11.0% 11.0% 11.0%
W 4-3% A 8.8 13.6 8.3 7.3 13.4
T 57 ] F -0.4% -0.4% -0.2% -0.1% -0.2%
P EBAEAR K (127.0)  (103.5)  (100.6)  (116.1)  (129.1)
T A F 5.4% 3.0% 2.0% 1.8% 1.6%
RN A 103.3 48.6 55.0 70.0 80.0
2 F)5E 101.5 167.0 309.6 453.8 569.0
= ZIPE -4.3% -4.9% -6.2% -7.0% -7.1%
RN SR 75.9 59.4 97.6 126.0 158.4
FATH) 177.5 226.3 407.2 579.7 727.4
B 43 (21.0) 8.4 (40.7) (58.0) (72.7)
F B F 11.8% -3.7% 10.0% 10.0% 10.0%
VMR ER A (50.8) (59.4) (91.6)  (130.4)  (163.7)
% F) 7 105.7 175.3 274.8 391.3 491.0
F)E 4.5% 5.1% 5.5% 6.1% 6.1%
HRE () 0.239 0.397 0.622 0.886 1.111
= Rk
iRk 4,123.0 4,701.3 5,314.0 6,625.5 8,197.2
e 1,359.0 1,197.1  1,571.3  2,179.0  3,068.4
JLfbk 2K 9476 1,180.6 1,377.9 1,413.2  1,326.7
B 1,608.7 2,011.5 11,9206  2,481.3  3,133.4
s R 2,119.5 2,858.1 3,222.6 4,113.6 5,133.1
JIL AT 33 Fa BLAT IR K 1,216.9 1,793.9  2,0725 2,657.2  3,326.0
Tk 2 597.2 781.9 905.3  1,160.6  1,452.7
Ex = 4,971.6 5,654.4 6,319.1 7,665.7 9,272.5
R 2,333.9 2,459.7 2,668.3 2,993.4 3,418.1
RAerTR
ZBIAR 248.3 238.9 410.9 864.4  1,147.2
FRNER 72.8 (142.3)  (190.5)  (190.5)  (190.5)
AR 17.3 (258.3) 153.7 (66.3) (67.3)

HARS: DT, P EDTIET

AR T 6915 B RR T T AT FAE, KA a)adik 4 A e B R AR AEATRAE . R F 6945 & ST A A 49 & I M AT IR IE A K 32 69 B A RAEH . K 8] B IL AT B R IRAUA TR &

FA AR P BB 9 8] BT ZAT A9 IE SR TR AT RS, b A i B 6] JA K BURAE AL FARAT L SR Se ARSI T (1) F B H R A sk & Il A4 TR 8 T A3, AP B E R (i 9
hedk) AR 8] #2444 Financial Advisers Regulations and the Securities and Futures Act and Regulations 5 U ¢4 accredited investors and/or institutional investors. %7 A4k T H £ 4%

T, ARSI R F 2ARAE AT ek 2 Financial Advisers Act % 36 &t AEAT A 8 R/ AR A RAEATIE S A B HATHE A L RIREZALATE, 373 09 M A AT & F 237wk 5 3284 .

AL G BRAALA BN BTA, KRG B @ THEAIM Fe AAATRIFMMERTH KSR L4 R ZLER30A.




CICC L
4 A El #f54: 2010 43 A 31 8

B E21: FrbsNal f51d

28 £ AR B B B8 AR AR BA SR
(ERRTF) EFART) O9E 10E 11E O9E 10E 11E 09E 10E  11E

/T = ng‘%/[ E”Z’
o SLE A CNY 43.32 82,029 31.6 23.9 19.8 4.8 4.1 36 08% 1.0% 1.2%
XEwIE CNY 18.76 8,235 135.9 69.5 44.9 n.a. n.a. n.a. n.a. n.a. n.a.
3 ‘E% CNY 8.99 4,138 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
P ST CNY 29.35 12,967 47.2 33.1 26.4 4.9 4.3 38 05% 05% 0.5%
P34 71.6 42.2 30.4 4.8 4.2 37 06% 0.8% 0.9%
FEAL B
Tk CNY 34.10 5,665 31.3 25.2 21.0 4.5 4.0 35 06% 0.6% 0.6%
R A CNY 24.26 7,783 23.7 19.8 17.0 6.5 4.9 3.8 0.0 - -
P34 27.5 22.5 19.0 5.5 4.4 37 06% 03% 0.3%
A ERRIRFIEMT
(ALEESES CNY 17.89 6,297 42.6 37.7 25.2 n.a. n.a. n.a. 1.0% 1.1% 1.4%
A6 Bt R R, CNY 17.25 7,953 34.8 27.0 20.9 5.2 4.4 3.8 n.a. n.a. n.a.
P34 38.7 32.4 23.0 5.2 4.4 38 1.0% 1.1% 1.4%
Fob KB IR
KX A CNY 20.62 11,462 30.4 24.0 20.5 5.1 4.4 3.7 10% 1.2% 1.4%
LR CNY 18.98 2,630 41.6 31.9 21.9 6.1 5.2 44 09% 1.1% 15%
Pk CNY 11.00 2,296 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
34 36.0 27.9 21.2 5.6 4.8 40 10% 1.1% 1.4%
Vel A
o il -1 HKD 46.80 82,029 29.7 22.5 18.6 4.2 3.6 31 08% 1.1% 1.3%
&7 A1 HKD 2.00 4,138 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
o 3 IR HKD 3.97 20,143 12.2 11.0 10.1 1.6 1.4 1.3 3.2% 3.6% 4.0%
BT usbD 7.23 112,879 n.a. n.a. n.a. 1.7 1.6 15 07% 0.0% 0.0%
L &X SEK 75.45 227,275 19.7 14.7 12.5 1.7 1.6 15 24% 28% 3.1%
iz*;—%JP. EUR 11.49 394,028 19.8 15.4 12.9 3.2 3.0 28 29% 3.6% 3.9%
[ R4/ B AR EUR 2.48 50,987 -17.6 59.0 13.9 1.4 15 1.4 0.0% 0.6% 1.1%
At usbD 26.51 1,034,111 20.1 17.3 15.4 4.0 3.4 3.0 00% 0.0% 0.0%
&3l usD 41.76 481,686 22.9 18.2 16.5 3.6 3.0 27 16% 1.7% 1.8%
34 15,3 22.6 14.3 2.7 2.4 22 14% 1.7% 1.9%

AR BHFR, 2N 8, FELNGTEA  (RIE TN )

AR 6915 B3 kR T e AT 4G 5 97 & 6 LI R M RPT R IE K T 32 09 B SAEM . KA 8 B ILPT R X I T Ak &
FA A ARE] 69N 8] BT EAT IRk TR AT R S, »/-7‘”% w]#d‘i’x%ﬂxfd‘iﬁ 7 4;’«4TJJL%)]JL%\ FRThHQ) P E FJFT/L*WM‘«MJE#WPHU\Q—f”i‘i{k’r‘i B(2)F B E Rk (3
fmi;i) 7 FLN 8] 3243 T 45 4 Financial Advisers Regulations and the Securities and Futures Act and Regulations 5 U 49 accredited investors and/or institutional investors. %7 A4R4& T H £ 3%
FoA, A RN SRR R & BARIET e sk 2 Financial Advisers Act § 36 & shAEAT A 5 RS H IR ARALATIE S ) B 34T . A R ARIRE ZAEATE30, o S 0DUAE AT &) F 23 dn i 3] 32k
AARA 69 BRARAR Fy .2 3] ﬁfri K& B @ F TEATIM Fo NATAF VM—MW/‘ KR AH. B ARRFIA.
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