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&R A (L) 0. 38 0.57 0.75 1. 05
ER%A (L) 1.78 0. 38 0.75 1. 05
W 4% B (L) 2. 60 0. 01 0.38 0.53
FERAAB K (L) 0.88  —0.02 - -
=, b2 ERE (L) - - -
ARMAEE B A (L) -0. 01 - - -
FAFAWE (L) 0.71 0.12 0.19 0.26
., 2k AlE () -1.98 5.88 10. 31 14. 44
Jm: B AP (L) 0. 02 0. 01 0. 01 0. 02
A B () 0. 07 0.03 0. 00 0. 01
A, FIEEH () -2.05 5.86  10.32 14. 45
R FrA#L (L) 1. 09 1. 46 2.58 3. 61
. HA)E (L) -3.14 4. 40 7.74 10. 84
B VHEEABE (L) -0.16 0. 01 0. 01 0. 02
V2B, T E) PR A 6418 (L) -2.97 4.39 7.73  10.82
. BBk -0. 33 0. 44 0.77 1.08
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2009 £ Gk R AT

2009 S 8) FI4G £ B L SN L H A 280,663.21 F4, bbb
FIAE KT 22.05%, »8) LA A7 RLm—Hf = dheg
5, RESAPHEK, 2dFLEARE SENFREMRhs, £AFK
rHEGeEFERRAA TR, AAEFIUERT 3. 13%.
FREREAE, FlkFX@EX

2009 FNE) 45 E R A SR TIEAR, ZFFEMEH 4.59%,
HEEL 2008 549 6. 36%8A R F 4,

2009 4k 2 8) T B2 A B T1. 4 4250, b 2008 35K 72. 64%,
£ 2009 48 WA LB F) 250%, 28] ARk gig KRR T,
B AT 5 B TR

Fat 2010, 2011 Foa8) B E L% A 0.81 . 1. 00 7T, AF e
TARESAN A 15.96 42, 12.94 12, F JEEB| 8] LA H K 64 3k Hods

Folb 3G K G B MR 5, AT WH ERTIRA.
Figure 33 #)iE&Fn

Lt E 20084 20094 2010E 2011E
ELT N 2,325.91  2,833.61  4,700.06  5,833.38
Bk R A 1,272.64  1,648.85  2,571.68  3,191.79
B Al A A B Am 136. 88 181. 07 276. 60 343.29
Bk & 37. 80 26. 39 66.78 85. 32
EERFA 88. 14 92. 01 145. 38 185. 66
W5~ A 21.77 11.53 - -
F 7 BALR K -16. 49 30. 57 - -
BRAINE 1. 48 - - -
2k F3 786. 65 843.18  1,639.62  2,027.31
SR N 33. 62 0.10 - -
ER R 9.85 7.47 7.71 7.90
FiH % AR 810. 42 835.80  1,631.84  2,019.41
B AFHt 208. 22 207. 64 419.27 518. 85
AR 602. 20 628.16  1,212.57  1,500.56
VI FRAR A -2.07 -15. 51 - -
)2 BB 8] A 604. 27 643.67  1,212.57  1,500.56
EPS (L) 0. 58 0.48 0. 81 1. 00
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2009 b 4538 K HFS- T

2009 25 ZIE L AE 118,153 F 4, b EH3EK 50.62%; &
I3 B T E) FTA 4 09408 93,170. 23 7 4, th L4538 K 63.25%,
b XL e
MR ZZRRTAL, REEEREAR

2009 5] 4k 4 2 AL T M X R E) RILIR B Aol 53 B 69 ) B,
A KAE KR IR i F SRR 09T BRI R, AFRIA 8 ik
& 290 T-FH K. BRG] REAEE 1,292.34 75 K, REMHEF
T, RBIHANGEY S FNTLAEE.
ARFAB ZAEREG RS, SHETRFE

A 2009 44542 497 B [k BE A4 L3, N3] 3R B B & Fo b A
RN AT HIRS, N5 TR R 64 T AN R 8) Ak g 4R
.
B AR 5 EFPR

YedF 3] 2010, 2011 S BOK A A A 1.25 7T, 157 TH B AT

MFe HEF” G FIFK.
Figure 34 #)iE&Fn

7 H 20074 20084  2009E  2010E  2011E
Bk BN 72.55  58.40  59.12  91.18  114.82
Tl E AR 66.76  51.09  46.71  72.03 90. 71
X 51.66  38.74  35.47 54.71 68. 89
B AL BELA R W A 7.17 2. 14 2.96  4.56 5.74
A 5 R 2.10 2.25 2.36 3,65 4.59
%39 % 3.74 3.73 2.96  4.56 5.74
W 4% A 2.10 3.35 2.96  4.56 5.74
7= BALAR K -0. 00 0. 89 - - -
R T B Al (L) -0.29 - - - -
FFAWE (L) 0. 60 0.53 - - -
=LA () 6.10 7.84  12.42  19.15 24.11
XTI SN 0.18 0. 44 - - -
kg % 0.03 0. 07 - - -
F)iE B 6.25 8.21  12.42 19.15 24.11
P A3HE 2. 86 2.48 .10 4.79 6.03
A8 3.39 5.74 9.31 14.36 18. 08
R R AR 0.21 0.03 - - -
V3B, FENE) BT A A 694 AE 3,17 5.71 9.31 14.36 18.08
L& 0.39  0.70 1 1.25 1.57
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JIETAN e 3 o L

fi BB PR

KN FEARHPER 300 FREIKIE 20%4 s

WRF: AR 300 FRBUFKIENT 10%~20%2 [F];
itk AEXVPER 300 FEEFKIE A T -10%~10%2 [H];
S MR 300 FEEEKIF 10%A .
LB B PR

BT R AEXTYER 300 FE%kiIE 10%LL F;
itk ARXTYER 300 5 EHKNE S F-10%~ 10%Z 5] ;
FFRM: HXYER 300 FEEEIE 1058 F.

AR HE BRI T A TFBORE, JRA R R IZ S AE B PR 58 BEPEAMEARAT DR IE . 1R P F0 Y 2R L
ST, FEAK HR T IR UE I S S IR AN BRAE A o F2 ) B i 5l AR R 5 B B BT 5 1 R HROATART 4
SRRV RMEAN 15T T w] sOCHRHLR FT BE 2> R 4 s TR B3R 2K & W) BT RAT UE S Sk~ R AT AL 5, 3T
B A IX L8 0 ml Akl 4 R AR BE TR ARAT L 55 MR 55 o AR 2 OBV 2L UE S T A

The report is based on public information. Whilst every effort has been made to ensure the accuracy of the information
in this report, neither the CSCO nor the authors can guarantee such accuracy and completeness or reliability of the
information contained herein. Furthermore, it is published solely for reference purposes and is not to be construed as a
solicitation or an offer to buy or sell securities or related financial instruments. The CSCO and its employees do not
accept responsibility for any losses or damages arising directly, or indirectly, from the use of this report. CSCO or its
correlated institutions may hold and trade securities issued by the corporations mentioned in this report, and provide or
try to provide investment banking services for those corporations as well. All rights reserved by CSCO.
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