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i R FHRAAEH 20094 2008H A % 2009EPS  2008EPS % 20094t A\  2009EPS 2009# A  2009EPS
E 2331.HK 3/17/2010 8,473 6,690 27% 0.89 0.70 28% 8,302 0.88 2% 2%
+EZhE  3818.HK 3/24/2010 4,039 3,322 22% 0.26 0.24 7% 4,032 0.26 0% 1%
HW 1880.HK 3/24/2010 20,077 17,856 12% 0.29 0.24 22% 20,016 0.29 0% 1%
b EAEE 1234.HK 3/22/2010 1,541 1,136 36% 0.23 0.12 84% 1,567 0.23 2% 0%
T4 589.HK 3/30/2010 1,615 1,489 9% 0.85 0.75 13% 1,632 0.83 -1% 2%
WAL 2698.HK 3/29/2010 11,976 16,453 27% 0.69 0.50 39% 11,976 0.69 0% 1%
wE R 2313.HK 3/27/2010 6,080 4,823 26% 0.93 0.56 66% 5,655 0.82 8% 13%
#ia4)k  291.HK 3/31/2010 72,684 64,628 12% 0.78 0.75 4% 71,113 n.a. 2% n.a.
BT S 002029.CH  4/16/2010 1,987 1,653 20% 0.68 0.54 25% 1,972 0.69 1% -2%
X AR 600177.CH  3/22/2010 12,751 10,780 18% 0.65 0.57 15% 12,274 n.a. 4% n.a.
25 000726.CH  3/18/2010 4,071 3,921 4% 0.54 0.60 -10% 4,049 0.55 1% -1%
HARIR: 2 T HHE, BHHFR, Wind, #2088 53 2 J8 X FFMRKE 258 5557 5
B & 2 ETFFAGIFH

- . NCEZR) EPS

ol "% s % 208 % 2009 % 2000 % | 1H09 % 209 % 2009 % _ 2010 % | ‘O.OPE
1 2331.HK 4,052 32% 4,422 22% 8,473 27% 10,256 21% 0.45 42% 0.44 17% 0.89 30% 1.16 30% 19.6
+E & 3818.HK 1,868 34% 2,170 13% 4,039 22% 4,851 20% 0.13 10% 0.13 5% 0.26 7% 0.31 18% 15.4
R 1880.HK 9,310 13% 10,767 12% 20,077 12% 23,238 16% 0.13 15% 0.16 29% 0.29 22% 0.36 23% 224
FEAE 1234.HK 600 24% 941  44% 1,541 36% 2,087 35%| 010 25% 0.13  39% 023 84% 031  35% 16.8
23 589.HK 731 6% 884 11% 1,615 9% 1,810 12%| 037 13% 047 13% 0.85 13% 0.96  13% 18.3
ARG R 2698.HK 6,380 -28% 5,596 -26% 11,976 -27% 12,601 5% 0.33 45% 0.36 34% 0.69 39% 0.65 -6% 7.3
& B R 2313.HK 2,756 31% 3,324 22% 6,080 26% 7,568 24% 0.46 118% 0.47 35% 0.93 66% 1.13 21% 8.4
438 4) Ak 291.HK 35,047 10% 37,637 15% 72,684 12% 93,277 28% 0.40 -5% 0.38 17% 0.78 4% 0.83 6% 34.8
= RE R 3813.HK 534 27% 608.4 13% 1,142 19% 1,426 25% 0.00 -93% 0.00 0% 0.00 -105% 0.01 1523% 13.7
4 AR 002029.CH 880 4% 1,108 37% 1,987 20% 2,198 11% 0.33 11% 0.34 43% 0.68 25% 0.88 31% 27.6
HEXAR 600177.CH | 5,747 5% 7,004 31% 12,751 18% 14,348 13% 0.25 -29% 0.40 89% 0.65 15% 0.75 16% 19.5
L5 3 000726.CH | 1,842 -1% 2,228 8% 4,071 4% 4,489 10% 0.26 -32% 0.27 30% 0.54 -10% 0.63 16% 17.4
REY 002154.CH 392 35% 705 9% 1,096 17% 1,323 21% 0.21 -22% 0.55 145% 0.76 55% 0.82 8% 24.4
% G 002327.CH| 323 na 469 na 792 16% 1,042 32%| 044 na 067 -21% 111 30% 1.08  -3% 33.8
TR 002293.CH 408 7% 737 37% 1,145 24% 1,299 13% 0.48 0% 0.86 46% 1.34 25% 1.41 5% 30.0
EX 002269.CH| 1,822 11% 3,413 20% 5,236 17% 6,318 21% 0.23 -24% 0.37 12% 0.60 5% 0.72 20% 32.3
2 < 002291.CH 426 n.a. 453 n.a. 880 14% 1,160 32% 0.33 n.a. 0.31 -52% 0.64 0% 0.67 5% 32.8
AR 2N R, FEL LG Z: EREFGFIETHFEL, FEEELHGET, EAGHART
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084 K4k & BN (BF ) 6,690 3,322 4,627 2,867 3,447 2042.04 9,664 8,192
MAE AR (BHA) 721 1,368 895 508 632 376 2010
BN (BF ) 4,052 1,868 2,817 1,677 - 1357.26 5,316 3,994
A (BFA) 473 722 608 306 - 267 1136
09.L % 4 ERIES 47.8% 62.2% 41.5% 38.6% 34.6% 38.1% 64.5% 36.3%
o E3E UEES 16.9% 45.5% 24.2% 19.8% 21.4% 22.0% 20.6% 5.5%
" A% 11.7% 38.6% 21.6% 18.3% 18.3% 19.7% 12.2%
TR & 15.4% 5.8% 11.2% 11.6% 9~10% ~10% -
AR 25.4% 20.1% 14.3% 7.4% 12.7% 10.2% 11.6%
200846 A J& 5,853 2,487 5,193 4,733 4,632 - 5,198 2,956
N 2008412 A & 6,245 2,808 5,667 5,056 - 5,179 6,050 3,119
- 200946 A & 6,809 3,315 6,129 5,405 6,055 5,677 6,331 2,773
2009412 A & 7100(E) 3,511 6,591 >6000 6,559 - 6,750 2,862
1Q 09 - 6% - - - - 8% -6%
2Q 09 - 2% - - - - 6% -8%
FlE# K 1H 09 0% 4% L RCE 5% 23% T3 7% 7%
3Q 09 -8.2% -11% LR X2 - 15~18% 17% 9% -13%
4Q 09 3.8% 1% B EERE 17% - 10.0% 3%
1H 09 82% 85% 80% 80% 85% - - -
Hrda 3Q 09 78% 82% 80% - - - - -
4Q 09 - 83% - - - - - -
1Q 09 37.0% > 30% 40%~45% 40.0% - - - -
2Q 09 31.6% 31.0% 30.0% 30.0% - - - -
3Q 09 12.7% 8.0% 5~10% 10.0% - - - -
0, 0, |~ 0, 0, - - - -
e 4Q 09 14.5% 21.0% 20~25% 16.0%
2009 ~25% 20~25% ~25% ~20% - - - -
1Q 10 11.6% 15.8% 18.0% 21.9% 30.0% - - -
2Q 10 15.4% 22.0% 16.0% 20.0% 30.0% 35.0% - -
3Q 10 - - 18.0% 23.0% 23.0% 34.0% - -
Vi Y SUATE &/ M e AT
B & 4: 2009 H# 7 ok HEE
H2 3k & AR kee® (FF5£7L) ] b
1 W+ i B = (2313.HK) 680.73 26.9%
2 M 45 42(2698.HK) 554.96 -27.9%
3 ek % B (321.HK) 531.26 6.9%
4 Tk G A PR ) 438.41 1.9%
5 JTRA L 2 ik o R B A RN 8] 425.34 -17.7%
6 By By K R o A RN 4] 392.33 18.4%
7 B E G A BT A TN F) 376.76 65.8%
8 BAPRELT R 5 IRSH TR &) 315.23 44.9%
9 4423945020 300.9 -
10 £ %A(000726.CH) 297.46 1.2%
AR E—ZRE, T LN R
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(BAART) 1HO8A 1HO9A (+) 2H08A 2HO9E (+1) 2008A 2009E (+-)
AN 1,399 1,868 33.5% 1,923 2,170 12.9% 3,322 4,039 21.6%
E ) 855 1,163 36.0% 1,089 1,256 15.4% 1,944 2,419 24.5%
&k A8 612 850 38.8% 719 833 15.9% 1,331 1,683 26.4%
FLAT A 816 904 10.7% 800 919 15.0% 1,616 1,823 12.8%
FEAT 22 5 M A 670 904 34.8% 800 919 15.0% 1,470 1,823 24.0%
- F)IE 657 722 9.9% 711 743 4.6% 1,368 1,465 7.2%
22 A A 511 722 41.3% 711 743 4.6% 1,222 1,465 20.0%
M E (AR F) 0.12 0.13 9.9% 0.12 0.13 4.6% 0.24 0.26 7.2%
EFUES 61.1% 62.2% 1.1% 56.6% 57.9% 1.3% 58.5% 59.9% 1.4%
ERIZIPEES 43.7% 45.5% 1.7% 37.4% 38.4% 1.0% 40.1% 41.7% 1.6%
A F 36.5% 38.6% 2.1% 37.0% 34.3% -2.7% 36.8% 36.3% -0.5%
SR AL 19.5% 20.1% 0.6% 11.1% 19.1% 8.0% 15.4% 19.6% 4.2%

HAFRIR: 2N I, T BN T FF

B & 6: B RALGHFH

(BFART) 2007A 2008A 2009E 2010E
R T N 18,590 16,453 11,976 12,601
A b 578 e A 2,195 953 704 809
AR B B RIE 43 305 976 800
ILOLEH 226 158 - -
K@ R A A A KA 534 - - -
BALAT A 2,999 1,417 1,680 1,608
W 498 ) -726 -697 -559 -559
HAT A8 2,263 721 1,121 1,049
P #EHL -395 -125 -291 -273
A 1,868 596 829 776
A% Ak 48 b A A 11.8% 5.8% 5.9% 6.4%
LR A AALE 17.4% 17.3% 26.0% 26.0%

HHRIM 2RI, T Lo\ T
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FhbaR o, - o | EFE AAW @A) FRKE L3 T 09FRALER | oo
(BEHA) 2009E YoY 2010E YoY 2011E YoY| 2009E 2010E 2011E| 2009E 2010E 2011E S F)ECAGR
BRI

EF) 2331.HK =7 26.50 27,762 934 29.6% 1,216 30.1% 1482 21.9% 1.01 1.35 172 26.1 19.6 15.4] 25.9% 0.76
3818.HK +E 3G 5.48 31,052 1,465 7.2% 1,729 18.0% 2047 18.4% 0.29 0.35 0.44 18.6 15.4 12.4 18.2% 0.85

2020.HK Sl 11.80 29,407 1,251 39.8% 1,420 13.5% 1715 20.8% 0.57 0.66 0.84 20.7 17.8 14.1 17.1% 1.04

1368.HK Y 5.29 11,499 616 21.2% 749 21.5% 909 21.4% 0.32 0.40 0.51 16.4 13.2 10.4 21.5% 0.62

1361.HK 3614 6.08 12,558 830 31.3% 1,070 28.9% 1197 11.9% 0.46 0.60 0.71 133 10.1 8.6 20.1% 0.50

1968.HK 5.24 10,993 606 61.2% 785 29.5% 1032 31.5% 0.33 0.43 0.60 16.0 12.0 8.7 30.5% 0.40

3813.HK 1.39 5,964 -29  -105.3% 437 1525.1% 593 35.8% -0.01 0.10 0.14 n.a. 13.7 10.1 n.a. n.a.

HE 1880.HK 9.30 78,438 2,452 22.0% 3,008 22.7% 3584 19.1% 0.33 0.41 0.52 28.1 224 17.9 20.9% 1.07
210.HK 6.43 10,532 590 19.6% 708 20.0% 870 23.0% 0.36 0.43 0.53 179 14.9 121 21.5% 0.69

1836.HK SR 15.24 12,106 862 -11.0% 969 12.4% 1108 14.4% 1.09 1.22 1.40 14.0 125 10.9 13.4% 0.93
002291.CH 2 22.15 4,762 114 10.6% 145 27.5% 186 28.0% 0.64 0.67 0.86 34.6 32.8 25.6 27.7% 118

EE S 1234.HK FBR 6.00 7,200 283 83.8% 382 35.0% 511 33.8% 0.26 0.36 0.50 232 16.8 12.0] 34.4% 0.49
891.HK FI I 4.76 7,493 154 56.7% 228 48.2% 293 28.7% 011 0.17 0.23 429 283 21.0 38.1% 0.74
002029.CH LR 24.36 6,891 191 25.1% 250 30.6% 302 20.7% 0.68 0.88 1.07 36.0 276 228 25.6% 1.08
600177.CH HXAR 14.70 32,731 2,872 81.4% 3,104 8.1% 3357 8.2% 1.29 1.39 1.51 11.4 10.5 @7 8.1% 1.30
600177.CH HERAR (BE) 14.70 32,731 1,447 14.7% 1,679 16.0% 1932 15.1% 0.65 0.75 0.87 22.6 19.5 16.9 15.6% 1.25
002154.CH A 20.03 5,802 190 54.7% 238 25.0% 299 26.0% 0.76 0.82 1.03 26.4 24.4 19.4 25.5% 0.96

Ex S 589.HK €3 20.25 11,445 475 12.8% 538 13.1% 611 13.7% 0.96 1.11 1.32 21.2 18.3 15.3 13.4% 1.37
tRAE  330.HK BRI 57.40 73,411 4,933 4.0% 5,859 18.8% 7013 19.7% 3.86 4.58 5.48 149 125 10.5 19.2% 0.65
002269.CH £ HIRAR 23.27 23,386 603 2.6% 724 20.0% 883 22.0% 0.60 0.72 0.88 38.8 32.3 26.5 21.0% 1.54

IR 3998.HK K ) 1.64 12,747 908 21.4% 966 6.4% 1080 11.8% 0.13 0.14 0.17 12.3 11.3 9.7 9.0% 1.25
Y 002293.CH TR 42.41 5,953 152 35.2% 198 30.0% 260 31.0% 134 141 1.85 31.6 30.0 229 30.5% 0.98
002327.CH & G 36.38 3,747 85 29.8% 111 30.0% 135 22.0% 111 1.08 1.31 328 3338 277 25.9% 1.30

LR 2698.HK HArLGTR 558 6,605 829 39.1% 776 -6.4% 864 11.3% 0.79 0.76 0.88 7.0 73 6.3 21% 3.50
2313.HK 9 E R 11.02 13,720 1,162 66.2% 1,406 21.0% 1755 24.8% 1.06 131 172 10.4 8.4 6.4 22.9% 0.37

321.HK okt 7.66 10,221 986 14.6% 1,138 15.4% 1303 14.5% 0.74 0.85 0.98 104 9.0 7.8 15.0% 0.60

551.HK KR 24.35 40,151 3,602 -4.5% 3,622 0.6% 3951 9.1% 218 2.20 2.40 11.1 111 10.2 4.7% 2.34
000726.CH L RN 10.89 9,204 537 4.7% 622 15.8% 715 15.0% 0.54 0.63 0.72 20.2 17.4 15.2 15.4% 1.13
002003.CH 44 2 Rty 20.99 4,296 175 11.9% 238 36.0% 321 34.9% 0.87 1.16 1.57 241 18.0 134 35.4% 0.51
600439.CH 3 11.81 7,281 124 -43.7% 254  105.0% 341 34.0% 0.20 0.41 0.55 58.7 28.6 21.4] 65.7% 0.44

TR, LTI

AARE A B RIBT TATH 0 6 e A P B S TARAEATARAE . AR P 6 k 0 3 I A M) AT RAE H 3 69 B A AR . o 8 BB KB T R &
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