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e i E R B AR EPS BVPS

02.24)  (64A) 2008 2009E  2010E 2008 2009E  2010E
XLRIT EA 3350 48.00  2.28 2.66 2.84 9.80 14.11 17.03
FRIE EA 2071 30.00 020 1.61 1.73 528 662  9.90
LTRIT EN 15.62 23.00  0.87 093 1.20 543 617  7.13
BEMT  EA 15.55 2250  1.43  0.89 1.04 542 4.8  6.17
PR EA 685 10.00  0.34 0.38  0.49 2.44 2.73  3.09
FaAT  HE 1511 2010 0.53 0.56 0.66 3.21 3.52  3.92
RARIT  HE 7.2 10.00  0.42 0.54 0.65 2.90 412  4.63
AT B 8.09 11,00 0.58  0.61  0.66 2.97 3.46  4.31
RIS BE 1079 1500 0.70 0.71  0.87 549 605 673
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& 1: EWRAT 2010 55 1 F B4 A5 2

A 8K % NIM (S) FlLEHBN  FFEFERN  mRAKAK  FEBARK EIRAE % A3 % #)E Bt

IHHT 15.80% 0.60%  20.24% 36.40% 30.00% 31.31% 23.00%  41,066.01  16.82%
R 18.10% 0.68%  24.47% 32.00% 31.30% 7.68% 23.70% 31,0521  18.47%
PERT 16.00% 0.55%  22.29% 22.00% 33.00% 25.35% 24.20%  23,58846  27.44%
AT 19.85% 057% | 2859% @ 38.90% 30.00% 17.97% 21.80%  9,590.99  20.70%
BEHST  20.30% 0.62%  26.41% 35.60% 44.00% 32.74% 2220% 536878 | 27.59%
RGBT 16.30% 0.62% 35.40% 33.00% 15.27% 24.10%  3,64351  23.07%
PR 25.90% 0.70% 35.40% 31.00% 51.31% 24.60% 451891 | 39.95%
RARIT  3230% 0.66%  27.09% 33.50% 40.10% 8.61% 2420%  3,054.82  22.24%
SWPAT 31.40% 0.63% 39.60% 35.00% 35.34% 21.40% 373484  26.99%
EEHIT 20.80% 0.40% 44.00% 44.00% 16.29% 23.80%  1,20885  72.17%
RASEA 14.50% 0.74%  23.88% 40.00% 40.00% 34.33% 20.10%  1,437.81 | 28.14%
LFRIT  25.10% 0.67%  30.34% 45.00% 23.10% 876.85%  22.40%  1,876.86  24.88%
TR 38.10% 0.83% 35.60% 42.00% 80.80% 13.70%  480.70 35.84%
HRRIT 46.90% 0.70% 65.00% 28.00% -2.80% 16.00%  503.63 21.91%
&t 131,179.38  21.69%

FHER: NaNE, RaMERST A
% 2: ETRATAAIE 09 FHK 13%, 10 3K 23%

2008A 2009E 2010E 2011E 2009 YoY 2010 YoY 2011 YoY
I RAT 110,766.00 127,304.17 152,300.03 181,353.29 14.93% 19.63% 19.08%
IRPRAT 92,642.00 106,668.94 130,802.08 152,935.32 15.14% 22.62% 16.92%
P ERAT 65,073.00 74,935.62 96,082.89 118,643.10 15.16% 28.22% 23.48%
SABRAT 28,520.00 30,114.73 36,830.50 44,562.29 5.59% 22.30% 20.99%
KARAT BB 297,001.00 339,023.45 416,015.49 497,494.01 14.15% 22.711% 19.59%
BHRAT 20,946.00 16,921.78 22,562.61 29,566.99 -19.21% 33.33% 31.04%
HARARAT 12,515.83 13,220.64 16,800.43 22,466.26 5.63% 27.08% 33.72%
A ARAT 13,320.00 14,836.60 18,992.47 24,142.27 11.39% 28.01% 27.11%
RAEGAT 7,893.00 12,128.15 14,395.50 18,276.78 53.66% 18.69% 26.96%
Sk AR AT 11,385.03 13,278.49 17,039.27 21,963.81 16.63% 28.32% 28.90%
7 AT 3,070.84 3,521.93 4,362.27 6,126.91 14.69% 23.86% 40.45%
R A A 614.04 5,005.17 6,387.66 8,303.10 715.13% 27.62% 29.99%
A ) ARAT B B 69,744.73 78,912.76 100,540.21 130,846.12 13.15% 27.41% 30.14%
T ARAT 5,416.58 5,790.31 7,482.62 9,636.62 6.90% 29.23% 28.79%
T AT 1,331.74 1,404.26 1,934.35 2,494 .44 5.45% 37.75% 28.96%
R ARAT 1,456.10 1,542.79 2,287.64 2,979.60 5.95% 48.28% 30.25%
IR AT B 8,204.42 8,737.36 11,704.61 15,110.66 6.50% 38.42% 29.33%
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% 3: THR/ITHMA

o A B AR EPS BVPS PPoPPS EPS 3§ Kk
2010/2/24 (em) 2007 2008 2009E 2010E 2008 2009E  2010E 2008 2009E  2010E 2008 2009E 2010E CAGR
TR ARAT B 4.83 6. 41 0.24 0.33 0.38 0.46 1.82 2.05 2.32 0.60 0.55 0.70 37.50% 15. 49% 19.63%  23.85%
FIRAAT EErd 5. 61 8.17 0.30 0.40 0.46 0.56 2.00 2.25 2.56 0.73  0.69 0.87 33.33% 14.11%  22.42%  23.04%
B ARAT £ 4.1 6.14 0.22 0.25 0.29 0.36 1.95 2.10 2.30 0.52 0.49 0.63 13. 64% 14.54%  26.90%  18.21%
3B ARAT HE 8.09 11.00 0.43 0.58  0.61 0.66 2.97 3.46 4.31 0.97 0.95 1.07 34. 88% 5.55% 7.28% 15.16%

BE AT PN 15.55 22.60 1.04 1.43 0.89 1.04 542 4.88 6.17 215 1.32 1.58 37.50%  -38.11% 17.99%  0.14%
HEARAT B 19. 66 23.57 1.26 2.2 1.50 1.90 7.37 7.65 9.36 3.37 225 3.06 75.40%  -32.25% 27.08%  14.73%
AT AT EN 6.85 10.20 0.23 0.34 0.38 0.49 2,44 273 3.09 0.62 0.58 0.76 47.83% 11.80%  28.01%  28.37%
RABAT £ 7.26 10. 57 0.48 0.42 0.54 0.65 290 4.12 4.63 090 0.91 112 -12.50%  29.71% 18.69%  10.44%
Sk AR AT EN 33.50 48. 00 1.75  2.28 2.66 2.84 9.80 1411 17.03 3.48 3.57 4.01 30. 29% 16. 48% 6. 94% 17.51%
R ARAT B 10.79 15.00 0.50 0.70 0.71 0.87 5.49 6.05 6.73 1.79 1.53 1.93 40. 64% 0. 30% 23.86%  20. 44%
R A EN 21.71 29.56 1.27 0.20 1.61 1.73  5.28  6.62 9.90 2.62 2.57 2.7 -84.25% 705.87%  7.39% 10. 87%

AT ARAT EN 15. 62 23.63 0.63 0.87 0.93 1.20 5.43  6.17 713 1.39  1.29 1.72 38.10% 6.87% 29.23%  24.01%

TR ARAT £ 15. 11 20.19 0.43 0.53 0.56 0.66 3.21 3.52 3.92  0.51 0.72 0.78 23.26% 5.98% 17.54%  15.36%

AT W 16.24 21.78 0.62 0.79 0.84 1.02 6.18  6.81 8.58 1.21 1.18 1.45 27.42% 6.32% 21.59%  18.10%
RoAE RoAA RoRWA PE PB P/PPoP

2008 2009E 2010E 2008  2009E  2010E 2008  2009E  2010E 2008 2009E  2010E 2008 2009E  2010E 2008  2009E  2010E

IHRAT 19.24% 19.73% 20.89% 1.20% 1.18% 1.16% 2.42% 2.38% 2.34% 14.64  12.67 10.59 2.66 2.36 2.08 8.10 11.55  9.19
HIRARAT 20.81% 21.47% 23.23% 1.31% 1.25% 1.24% 2.35% 2.28% 2.30% 14.03 12.29 10.04 2.80 2.49 2.19 7.74  11.87  9.40
B 4RAT 13.39%  14.14% 16.49% 0.98% 0.94% 0.97% 1.65% 1.56% 1.57% 16.44 1435 11.31 2.1 1.95 1.78 7.95 12.42 9.81

B ARAT 20.71%  19.03% 17.87% 1.19% 0.99% 0.97% 2.24% 1.91% 1.87% 18.97 17.97 16.75 2.72 2.34 1.88 8.32 11.53  10.30

B ARAT 28.53% 19.55% 19.91% 1.46% 0.95% 1.02% 2.58% 1.62% 1.74% 15.81 25.54 21.64 2.87 3.19 2.52 7.24  17.15 1427
WA ARAT 35.76% 24.21% 22.38% 1.13% 0.90% 0.92% 1.92% 1.51% 1.53% 8.90 13.13  10.33 2.67 2.57 2.10 5.84 10.47 7.70
PATARAT 14.84% 14.70% 16.72% 1.21% 1.11% 1.16% 1.94% 1.65% 1.64%  30.01 26.84 20.97 2.80 2.51 2.2 11,11 17.62 13.45
RAAT 15.04% 16.58% 14.78% 0.80% 0.97% 0.89% 1.18% 1.33% 1.23%  25.18 19.41  16.35 2.50 1.76 1.57 8.07 11.64 9.44
S5k AR AT 25.90% 22.21% 19.73% 1.22% 1.12% 1.13% 2.49% 2.03% 1.91%  21.05 18.07 16.90 3.42  2.37 1.97 9.63 13.44  11.96
AT ARAT 15.17%  12.23% 13.69% 0.46% 0.44% 0.46% 0.95% 0.89% 0.91% 21.32 21.25 17.16 1.96 1.78 1.60 6.03 9.82 7.78
KA A 4.18%  27.09% 22.38% 0.15% 0.97% 1.03% 0.25% 1.58% 1.60% 147.81 18.34 17.08 4.11 3.28 2.19 8.28 11.52 10.91

AT ARAT 17.91%  16.03% 18.06% 1.40% 1.24% 1.30% 3.13% 2.55%  2.54% 27.17 25.42 19.67 2.88  2.53 2.19 11.20 18.35 13.76
T B ARAT 16.96% 15.83% 15.11% 1.44% 1.49% 1.11% 2.37% 2.73% 1.84% 28.51 26.90 22.89 4.29 3.86 2.83 20.90 25.77 20.78

) ARAT 13.68%  12.94% 14.42% 1.72% 1.26% 1.32% 3.47% 2.24% 2.28% 20.56 19.33  15.90 2.63 2.39 1.89 13.42 18.52 14.98
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