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FREBERR%

B 16: L4047 EFETRE LG R

200704 200801 200802 200803 200804 200901 2009Q2 2009Q3
T4 12.17% 11.94% 11.23% 9.27% 12. 24% 22. 49% 24.82% 26. 26%
#AT 13.87% 10. 78% 11. 76% 11.26% 15. 95% 25.78% 27.92% 29.15%
FAT 17.22% 14. 69% 21.40% 15. 88% 15. 63% 23. 69% 33. 02% 42.89%
AT 19. 26% 14. 20% 9.87% 17.28% 20. 29% 36. 79% 39. 20% 39.22%
#7H 19. 00% 13.97% 17.97% 22.76% 29.89% 41. 58% 55. 14% 46. 05%
GBS 24.19% 21. 36% 18. 35% 19.27% 15. 60% 37.97% 53. 68% 15. 06%
A 19. 55% 16. 72% 18. 58% 16. 25% 26. 60% 50. 71% 51. 00% 40. 58%
KA 24. 03% 22.87% 12. 95% 13. 46% 18. 63% 27.24% 47. 69% 41.51%
S5k 23.31% 16. 45% 16. 79% 15. 47% 24.80% 39.32% 45.19% 52. 61%
KR 21.75% 21.75% 18. 78% 21.14% 27.92% 36. 44% 38. 95% 31. 69%
*R 17. 83% 13. 96% 15.15% 14.92% 16. 14% 26.83% 27.42% 25.03%
b 21.32% 22. 46% 25.07% 27.29% 22.81% 30. 33% 41.86% 45. 90%
I 20. 09% 18. 75% 14. 48% 22. 45% 31.18% 55. 85% 74.26% 71.03%
TR 29.74% 31. 66% 30. 51% 30. 90% 34. 67% 32.07% 46. 43% 69. 88%
-3 20. 24% 18. 26% 16. 76% 18. 40% 22.31% 34. 79% 43. 33% 41.20%

G RR: HBIERIT I

BAk 17: EFRATEFZAERTRE LT = Rt

200704 200801 200802 200803 200804 200901 200902 200903
T4 18. 94% 18. 06% 14. 14% 8.37% 12. 1% 20. 08% 20. 06% 24.56%
EAT 29. 25% 23.56% 18. 33% 16. 66% 13. 70% 28. 45% 32.27% 24.55%
P AT - - 1.16% 1.47% 14.92% 26. 48% 22.15% 15. 86%
AT 25.92% —-4.90% 16. 53% 6.71% 45. 15% 42.28% 42. 42% 37.76%
#ZhH 71.86% 80. 70% 35.49% 27.32% 6. 18% 17. 24% 22.55% 15. 83%
Tz 79.53% 62. 84% 44. 89% 13. 58% 19. 96% —-10.17% —-14.14% 72.20%
AR 57.26% 78.95% 52. 55% 61.12% 68. 20% 67.33% 79.95% 50. 22%
KA 42.53% 91.49% 44. 61% 10. 40% 9.86% 0.77% 12. 88% 19.49%
>k 53. 46% 26.97% 7.31% 0.41% 15. 36% 14. 14% 21. 38% 23. 56%
EARKE 62. 22% 82. 28% 28.75% 42.09% 42.31% 12. 25% 0. 98% 4.16%
LR 55. 18% 89. 16% 97. 38% 34.12% 31. 68% 27. 64% 28. 32% 28.23%
El a3 34.13% 49.75% 23. 63% 36. 20% 15. 93% 17.20% 24.41% 6. 92%
# R 37.73% 37.17% 18. 33% 9.53% 16. 01% 12. 61% 29.81% 50. 70%
T 39.31% 35.12% 26.96% 35.97% 30. 15% 46. 22% 44. 41% 20. 79%
3 46. 72% 51. 63% 34. 21% 21.71% 24. 39% 23. 04% 26. 25% 28. 20%

BAERIR A B AE AT TP
BA& 18: FFMAALT =& 08 F 4 FAAMERITRRELLLT >

12/31



anvestment Research

FRBER K%
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KRR A IEFA R

& 19: dEGFRE &2 b8 B RITIER

It
EAT
¥ AT
AT
B8R
LR
AR
KA
SLak
ERE
7
Elo:3
I
TR
35

200704 200801

62. 34% 60. 22%
56. 34% 49.75%
82.92% 117.51%
2.57% 43.01%
75. 47% 79.03%
65. 26% 47.85%
32. 50% 51.74%
2. 36% 90. 46%
22.73% 27.38%
54.92% 105. 42%
25.10% 55. 18%
28. 62% 81. 44%
90. 11% 62. 71%
64. 40% 155. 89%
47. 55% 73. 40%

HAERIR : AT IEF A AT

200802
60. 75%
58. 75%
69. 50%
38. 26%
40. 06%
53. 66%
49.93%
43. 63%
67. 34%
43. 29%
226. 49%
55. 80%
77.70%
59. 83%
67.50%

200803
52.77%
61.61%
102. 80%
—4.72%
83. 86%
63. 05%
29. 69%
22.5%
76.02%
42.70%
26. 24%
65. 72%
57.82%
62. 00%
53. 01%

B & 20: AR HI4RAT 0B = 38 /2 08 4% IRt

I
AT
AT
BH
GikES
A

200704 200801

12.17% 24. 75%
174.73% 143. 68%
32.92% —-26.51%

129. 45% 220. 15%
144. 34% 93. 75%
190. 31% 308. 08%
115. 95% 234.06%
219.93% 191. 76%
128.11% 130. 07%
254. 73% 325. 80%
102. 01% 120. 80%

200802
-16.92%
37.14%
—-16. 68%
43. 58%
26.07%
100. 01%
54.39%
28. 67%
141. 55%
250. 74%
—6.81%

200803
-18. 70%
38. 89%
5.78%
—9.94%
-39. 34%
138. 92%
33. 85%
2. 96%
13. 00%
50. 66%
76.58%
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200804
48. 21%
47. 85%
46.07%
39. 46%
18.97%
67.74%
14.97%
67.55%
36. 18%
—2. 35%
52.27%
8.07%
18. 24%
7. 84%
33. 65%

200804
20. 40%
14. 35%
110. 79%
—-22.16%
-25.26%
143. 25%
—24.49%
5. 06%
61.96%
18. 93%
33. 65%

2009Q1
33. 48%
44.70%
36. 28%
27.32%
28. 98%
21. 30%
15. 69%
-10. 65%
34. 36%
-18. 61%
8. 53%
7. 40%
31.93%
26. 00%
20. 48%

2009Q1
258. 82%
317.27%
98. 48%
8. 16%
—-38. 65%
141.78%
13. 18%
5. 95%
3. 56%
66. 08%
14. 90%

200902
11. 08%
17.09%
22.42%
29.22%
4.52%
7. 44%
13. 90%
—6. 39%
23.23%
-11. 85%
—24. 33%
14. 40%
23. 06%
23. 48%
10. 52%

200902
400. 47%
634.57%
47.92%
26.09%
—29.18%
233. 94%
53. 96%
9. 24%
-10. 73%
96. 76%
64. 34%

2009G3
14. 82%
13.29%
6. 08%
21.91%
7.18%
8.17%
10. 80%
13. 94%
24.01%
—-1.20%
60. 07%
9. 04%
33.87%
35. 46%
18. 39%

200903
198.77%
209. 40%
15.92%
8. 55%
179.90%
104. 60%
21.53%
0. 68%
14. 63%
18. 36%
—25.42%
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FEELRE
ol 49. 03% 33.33% -0. 08% -33. 73% 6.31% -13.36%  45.76%  206. 63%
T 54. 33% 23.83% 70. 76% 127.62%  156.32%  125.49%  152.50%  —20.97%
T3 123.69%  140.27% 54. 80% 29. 28% 38. 39% 77.05%  132.74%  71.74%
BRI AR AE KR AT
B& 21: dEMHRAE LT = FOYIERIL T IR
200704 200801 200802 200803 200804 200901 200902 2009Q3
4T 8. 83Y% 6. 48% 2.97% -3.16% -1. 90% -5.09%  -2.42%  11.64%
HAT 15. 32% 10. 40% 4. 63% -0. 1% 0. 55% -6.15% 4. 48% 14. 05%
AT 40. 49% —11.17% 26. 45% 15. 76% 27. 09% 28.65%  47.98%  51.43%
BH 36. 48% 30. 33% 26. 93% 37. 25% 26. 00% 19.14%  33.60%  26.85%
e 52.97% 58. 77% 46. 55% 19. 95% 24.02%  -13.35%  —22.40%  85.01%
H A 33. 62% 38. 04% 34. 75% 61. 19% 66. 79% 58.74%  62.48%  47.98%
R A 55. 48% 37.87% 38. 83% -13.24%  -11.27%  -1.33%  -1.32%  19.22%
Stk ~7. 63% ~32.10% -31. 04% ~21. 75% 17. 39% 14.95%  37.82%  55.66%
KA 35. 15% 32.17% -18. 61% 71.21% 63. 35% 51.58%  22.79%  0.18%
L ~13. 08% 23. 35% -10. 52% 17. 25% 31. 47% -5.51% 5.91% 13.19%
El%: 8 14. 42% 19. 20% 22. 05% 9.57% 9. 58% 23. 29% 18.27%  24.08%
= 25. 73% 33. 60% 14. 18% 18. 10% 18. 23% 17.15%  25.82%  16.59%
Tk 21. 43% 4.90% -2.71% -12. 77% -2.52% 12. 37% 6.03%  50.47%
3 21.07% 15.91% 9. 84% 12. 65% 18. 73% 14. 11% 18. 05% 30. 72%
HAER R A RTAE KA AT
Bk 22: R LF =3 KR s), 12425 T3 R
180.00% - 5% — B kAT
160.00% - Pk 3T 7 Ly
140.00% -
120.00% -
100.00% -
80.00% -
60.00% - /\ \
40.00% -
20.00% - \\/
0.00% : : : : : : : .

200704 2008Q1 2008Q2 2008Q3 2008Q4 2009Q1 2009Q2 2009Q3

BAERR: AR IEF I

3

B ML £ BTt

BRATULHEAR S B Z2 A2 FRC2MK, 35K 14 R LT 84T F & EZRADRE A (G
FHF, axRITRR LT ZFAHMTHE12/BP), A&HA T ARAAEGE ., L%
V. BA. PIEIRLLE A EAL 20 ANBP A4,
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Bk 23: 3FFETLA L& EZFLESAT 11 /B8P
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FABRIR MR IE AT T
3.1 & W A& L © A AT RTS8 =2 1)

T BB BATIAH 2010 FOMBRR TEZ SR THFF 23R, EFFLER =
BETRAINBRANIORER R HEIEE, RS EEEF AR AT 2R NFT 5,
B 3k B - 04 1 3 B B R e BT, B ELA A E AR BAIRE ), A AT IR
BraTHF T =21,

{88 KAVEASEER b H AN FHMEE TR T FANET. AERTF AP AL L
EP b ERORATRB, R EARRMERAGHEILT, A7 KT e LA L b 695 A &
A RFEERTF 10% w3t TP ISR RE LKA E P OR/AT, B AT LT AGA]
IR R AT T, BT K BRI T HARL AT X ZGEY, o T BRAT Aoy K ARATHR
HEATITRE KR F DAL FRAE, BREMNAIRIESIEZRAGREEZ S
REOGHEPLFHGTEARRARATE X P THNEE T AREHAESE T @,
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FRBER K%
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B& 27: it & QAR ARIIRIL T 144 A 2
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B4k 28: FHHEHESILLARLVERAEHAEIEZLE ELARKE
EH b EREHELE — 4oL EF b
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§ 8 g 8888 g8ggggegegsggegeg s

H AR IR: CEIC, LRI

IWE % 29 HANER, K07 51555 08F3FEMALART, ETRTFHMR LR
FR A 3.50% LA E] 3.87%, L#K T 10.6%; M A HoRAEM 1.80% LA F] 2.67%, ik
T 52.22%, KM EFEM K. £ 08 F3EHEZE 09 F3FHMELEMY, Bk i AMNM
3.87%M% £ 2.60%, T &7 32.82%, M Bl 4149 # s A 2. 67%% £ 1. 63%, [E1a K 38. 95%,
Mg £ FEAX A 6 ANE o E o BB ARATIA A B Ak 7 By AL BT 09 9A T IR 8 B B P 69 .8 2 R
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ARAE & AT 2010 5 L 77 4347 EPS & BVPS &9 4% 3+,2010 547 Jk £ 4K 69 PE K-F /£ 11. 02 4%,
3P vy K AT AR R AR T AT 89 PE 4714 10. 60X, 14. 25X & 15. 63X; PB K-F4 2. 08 4%,
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EPS 2009E EPS 2010E 2010  PE 2010 4 PB

AT 0.38 0. 47 11.13 2.15
#AT 0.47 0.56 10.77 2.14
¥ 4T 0.32 0.43 9. 67 1.78
AT 0. 66 0.78 10. 91 2.13
XAt 0.40 0.50 10. 60 2.04
BT 0.94 1.32 13.32 2.88
i 0.36 0.43 17.30 2.50
AR 1.76 2.00 11.06 2.35
KA 0.53 0. 65 11.91 1.96
ek 2.49 3.23 12.24 2.77
KA 1.52 1.84 13.58 3.06
37 0.73 0. 91 12. 41 1.63
RE A ) At 0.78 0.98 14.25 2.43
El o3 1.00 1.30 14. 11 2.51
BT 0. 91 1.27 14. 46 2.35
TR 0.59 0.78 20. 27 3.44
WBAT At 0.89 1.17 15. 63 2.70
L ARAT At 0.45 0.56 11.02 2.08
AR RIR: W RIER AR I
AR . WAt EPS # 4B A A IE Ao B/ RLAD Ae B
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