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-20.87% 10.78%
-38.37% -23.39%
99.65% 4.82%
30.66% 6.83%
-20.97% -25.02%
24.74% -35.25%
11.39% -15.07%
69.76% -2.48%
18.82% -12.10%
42.40% -9.82%
64.44% -0.85%
81.06% -0.95%
5.70%
-19.97% 23.69%
-15.55% 15.02%
3.05%
-14.92% 18.19%
-19.67% 7.15%
-16.30% -4.69%
-8.08% 5.28%
14.94% -5.49%
0.45% -7.67%
75.94% 20.09%
4.32% 40.37%
109.40% 46.20%
8.53% 140.98%
106.93% 55.27%
-27.82% 70.07%
103.40% 46.39%
80.90% 45.85%
60.31% -6.56%
7.70% 16.42%
32.83% 44.00%
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-41.95%
2.97%
-2.29%
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-18.60%
-12.44%
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-0.63%
-4.59%
-6.91%
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-5.33%
12.88%
-13.98%
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11.55%
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TR AR

4 H
-10.72%
-37.68%
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-36.82%
-16.40%
-11.38%
5.66%
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-7.56%
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3.37%
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5.27%
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14.30%
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-17.84% -7.08%
-39.76% -31.33%
8.59% 7.21%
5.94% 7.72%
-22.06% -14.67%
0.88% 2.19%
-0.91% -0.21%
8.26% -0.49%
-15.43% -10.77%
-3.50% -2.84%
8.10% 10.38%
28.97% 24.95%
20.33% 6.85%
7.39% 5.70%
6.55% 1.56%
-0.61% -0.14%
3.98% 5.62%
-4.92% -0.09%
0.11% -15.89%
14.74% 10.49%
3.89% 7.84%
0.85% 2.95%
4.23% 6.12%
-4.03% -5.76%
6.39% 23.85%
-39.44% -10.04%
51.67% 38.48%
2.03% -0.34%
25.41% 30.02%
24.08% 27.80%
30.82% 26.23%

8.18% 7.21%
26.10% 27.55%
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-1.12%
5.00%

16.76%

33.85%
11.62%
15.80%

8.19%
7.40%
9.81%
10.19%
-31.43%
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42.56%
33.79%
26.53%
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1.88%
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6.26%

20.05%

20.90%
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9.23%
31.56%
19.29%
24.11%
11.18%
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Fe 3: QNEEITIL ETH A B B R FN AN TR
BEHAR EPS (/L) PIE Wi BIRAK
2008A 2009E 2010E  2008A  2009E  2010E
HRGik 0.32 0.35 0.43 16.81 15.53 1253 5.38 Mk
LR FHik 0.27 0.28 0.30 18.82 18.08 17.19 5.12 g
il & ik 0.42 042 0.44 13.74 1359 13.13 5.77 e
#He 5k 0.47 0.45 0.50 1751 18.29 16.46 8.23 1232
ARGk 0.53 0.50 0.42 12.40 13.07 1556 6.57 g
TP &k 0.31 042 0.47 2217 16.29 1455 6.84 SN
ARIEF 143 173 1.52 18.67 15.43 17.57 26.70 g
ik 0.23 0.26 0.29 2535 2242 20.10 5.83 g
B35k A 0.32 0.32 0.33 16.81 16.81 16.30 5.38 i
AT 18.18 16.75 16.36
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LR E 2008 2009E 2010E 2011E 4£34E 2008 2009E 2010E 2011E
ik k 675 660 681 690 FAA 5277 5659 6216 6665
N 461 461 461 461  FAk A 2474 2313 2512 2607
JL AR 34 50 58 55 Ak BLA A W m 143 154 169 181
bR Ed 15 38 34 33 FTAEA 2 2 2 2
FUA AR 7 4 4 6 A 162 147 171 180
B 117 65 84 95 WM& A 542 393 390 362
HAb 43 41 41 41 FFEBIAB K -2 0 0 0
I RMAEZ B
FERFHF~ 24100 24783 25368 25175 # -2 6 0 0
KAk 1884 1687 1727 1766 #HF4IkEi 153 176 202 222
ZRE 1477 2384 3283 3452 FLAE 2107 2832 3173 3554
EHH = 20690 20390 20047 19652 & IMKA 17 22 24 24
i) 49 322 311 306 EikgkE ok 23 29 28 27
=& 24775 25443 26049 25865 #|iE % 2102 2825 3170 3552
o KA 3655 3527 3501 2610 FriFAt 502 675 758 849
£ HE B 2650 2614 2564 1613 #4#)HE 1599 2150 2412 2703
FLAT MK 155 145 157 163 YV HMEAME 45 57 63 71
)3 & TR/ %
e 850 769 780 834 #Ji 1554 2094 2349 2632
ERSH A 4713 4712 4712 4712 EBITDA 3564 3534 3953 4384
KAt 3622 3622 3622 3622 EPS (L) 0.31 0.42 0.47 0.52
e 1091 1090 1090 1090
% et 8368 8239 8213 7322 T EWMSFE
VHIE R A 439 495 559 630 4HFE 2008 2009E 2010E 2011E
MR 5038 5038 5038 5038 MRK#H
FARAR 7555 7555 7555 7555 E Ak -06% 7.2% 9.8% 7.2%
R & 3376 4109 4678 5314 Zif)iA -12.5% 34.4% 12.0% 12.0%
JEVEAEINEN &3 €+ )2 B T ) HF
4t 15969 16708 17278 17913 i 2.9% 34.7% 122% 12.1%
R AR AR AR 24775 25443 26049 25865 FAlELAH
ESES 53.1% 59.1% 59.6% 60.9%
RNEREER pmwAA AR 29.4% 37.0% 37.8% 39.5%
SR 2008 2009E 2010E 2011E ROE 9.7% 12.5% 13.6% 14.7%
BEEHANER 2765 2620 3032 3348
4 F) i 1599 2150 2412 2703 {&tk#eH
A 18 e 914 309 390 468 K fiE 33.8% 32.4% 31.5% 28.3%
4% A 542 393 390 362 & ffRiE
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0.18
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0.21
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4.70

0.31
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3.17

22.17
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11
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0.19 0.19 0.26
0.17 0.17 0.23
0.23 0.24 0.26
123 105 109
15.44 16.64 16.28
0.42 0.47 0.52
0.52 0.60 0.66
3.32 3.43 3.56
16.46 14.67 13.09
2.06 1.99 1.92
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