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JEA AR 2008Q3  2009Q3 R bt 2008Q3  2009Q3 BES 2008Q3  2009Q3 B4
R A 107.41  111.14 3.47% 50.95 50.13  -1.61% 33.17 36. 37 9. 66%
T RARAT 24.90 28.63  14.96% 12.94 14.12 9.18% 11.27 11.03  -2.08%

R ARAT 257.07 263.42 2.47% 115.13 121.93 5.90% 98. 44 102.90 4.53%
A B ARAT 131. 82 123. 04 =6.65% 63.19 52.22  -17.36% 31. 06 26.43  -14.93%
R A 4RAT 272.28 313. 49 15.14% 116. 66 135. 84 16. 45% 86. 37 102. 01 18.11%
WBEBAT 425.24 378.32  -11.03% 211. 47 158.13  -25.22% | 189.99 130.78 -31.16%

) R ARAT 22.71 25.96 14.29% 13. 86 14.92 7.59% 12.13 12.24 0.91%
Lk AR AT 222.68  219.56  -1.40% | 109.85 98.61  -10.24% 94.27 95.72 1. 54%
A TFARAT 89. 51 85.86  —4.08% 52. 41 47.46  -9.45% 43. 89 43.93 0.10%

ABRAT 574.09 574.39 0. 05% 298. 44 299. 81 0.46% | 227.89  229.70 0.79%
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T R4RAT 2317.17  2266. 34 =-2.19% | 1266.22 1146.91 -9.42% | 927.30  999.08 7. 74%
HIRARAT 1987.81  1973.75 -0.71% | 1060.61 1024.08 —3.44% | 842.34  861.19 2.24%
o [E 44T 1773.92  1688.381 —4.80% 855.13 737.86  -13.71% | 592.00  620.56 4.82%
FAZHAT 309. 78 272.12  -12.16% 148. 33 131.27  -11.50% | 124.51 113.95  —8.48%
ARAT AR 8516.40 8324.83 =2.25% | 4375.19 4033.28 —7.81% | 3314.63 3385.90 2.15%

FA R R NE)BE . HIEAFR T 245 LA

FRAEZRY KEETZRE
BE 2009 4 9 A Jk, A BB B AL ARAT A BT B ALAR 39. 20 1L
T, BRFMKI@IEHIT 24.73%.

Figure 4 A X 775 b4RATA &K = EHAMET 3 $f5: AT

A EHT —o— FEIRILEF)

450000 T - 16%
- 14%
4 4
00000 1 1o
350000 + T 10%
+ 8%
300000 <o
449
250000 + 4
T 2%
200000 0%

20074 20084 2009Q1 1H2009 2009Q3

AR IR Wind Fal. HL2IEABFRT AT

INE-RBATRINA , KA 7 LARATIG R AL, ™ 4 7 L4RAT S
WREATI ZI s e By, R AR 3IZEINb & 2 Ik oA B 49 £ F k.
EARIE KR T F FARTLE B 2 49 HARAE AT

Figure 5 AM EW4RATIZEA LK ZIRLEH Figure 6 AR EFTHRITIFEA LT =RFMEH)
7974 BFm
15% T 60%
50%
10% 1 40%
30%
5% + 20% |
) 10%
0% L 0%
B e & S Zed > QK DN S K e A e s S SN A e
_5y L \%7_-‘;%‘73? 5\5\7522)%;?3 é@iéfg \'<\<4>\6 X %'\}\\.—g »\z@;;\% 7;§§7>\ X ):07.}: éééf & “§\:§< »\?\?-"i\ :<A
FHRR: Wind . WLLIERF R FT FARIR: Wind iR, WLLIEAFR AT

ARE 2009 9 Ak, LR LRATE A RERARZIALIA 22,12

BEHAE RITEK -3~ TERFF P E Rt



2009 4F 12 H Century Securities Inc.

TACA, BAFGR 31, 43%, ALK ey S, L F IR IG RN
REZE3.97%, BREFEMIZT 495 a0 4.

B EENk G E, RAEH LT THERAL, Hikissl; ROH
FALAT A B, HAHRAZTFARERAEINT 7K, =257
Y EHRT BRBERRTANATATR], LEE#HEHLEFR BN, %k
BATHIRE RGN A R, ST TS KT, WAATERIG R
Bk, BRAAT. A FBRTRTIRAATHRLIERT 6.45%. 7.70%4=
24. 01%.

Figure 7 2009 4 A J& b F4RAT R AR WA ABA) A £ 5%

100000 T
80000 +
60000 +
40000 +
20000 +
0
20034 20044 20054 20064 20074 20084 2009.1-
11
TR ) RE . HRIERAFFR T #A: AL
Figure 8 3 ZFEWHRKAMBAALIRLIG R Figure 9 3 Z )5 WH A MKIAASF 038 ik
30 T ES:$99 0% T B
25% T 60% T
200 T 0% T
0 40% +
13h T 30% [
10% T 200
5% , 10% +
0% L 0%
PR R s B N D N OB IS AN ST IS
5% fr%%@«?’é%*%%x\ S 85 -#%2‘@%&@\%%-»& AN 2 5 AT
K BB ﬁffégsévi PRI G A P AR e SO
| ERBRAAR AR AR A AR R e ce P ey
FARR: NS HRIEFFT IR FARR: A8 A HLRAEFFFRFT

2009 A7 3 FE, AR ETHRATE ERMA K 33. 96 Z1LAT, BKF
ABERT 23.49%, 3 FEIRIEK 2.24%, K S HALBRITEFEIE
BB TAT kT 3 KF, AR SR IR LG i 4 3 69 IR B AT A 38 K ed
KB HIG KO Do AT e AR KT 4 L ARAT 69 A 3k 38 ik B AT kP
SRR O

BEHAE RITEK -4~ TERFF P E Rt



2009 4F 12 H Century Securities Inc.

Figure 10 2009 37 = 2% A R E TARATRORGHIE R TE

140000 T
120000
100000
80000 +
60000 +
40000 T
20000 +
0
20074 20084 2009. 1-11
T AR el % . BRI R P EXERE
Figure 11 3 Z & B AFRMALIR LI % Figure 12 3 & & B A RIARE SF 4038 ik
ll %It 60% T CEEZ
7% 1 50% I
6% T 40% T
5% -+ ol
4 + 30%
3% T 20% + |
2% T, ' %
1% + 10%
0t 0%
DI o 5 S R0 T RPN B g 6 ST
Pt Gy f@}/’%f®fé}7f\g # fé}“g\g;@}"?\f%f ‘\fwf/‘%?{%@f{\%&\(&
7 R R A R AR AR R 3 AR 5 R R R R R R R R R RS
FARR: NS SIS FARR: N8R HRIEFFFR AT
B AL R

BEEELDFEREKE, BREIFER, KIASRTFLEHNH T
Bt e, A2 H A KA. ¢k 27 AT =834 4 10bps
VAL, AU AT, REBA TARATAH 1-3bps 69 fi3E K, &5 HAEH
LM IEREH K, BATH G EERZ IR R .

Figure 13 3 ZE4RATH & ZTF46= 4+

2008 4 2009Q1 2009Q2 2009Q3
IRRAT 3.38 2.58 2.53 2.55
HIRARAT 3.55 2.58 2.69 2.68
& E4RAT 3.22 2.14 2.19 2.24
RABARAT 2. 94 2.16 2. 11 2.23
BRABAT 3.38 2.33 2.18 2.24
PAT4RAT 3. 36 2.52 2.37 2.51
B EARAT 2.96 2.12 2.14 2.29
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KA 4RAT 3.29 2.58 2.39 2.61
34 AR AT 2.92 2.34 2.27 2.39
I 4RAT 2. 07 1. 40 1.48 1.59
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Figure 16 2009 4 3 & F T4ATRR R —F T

PE A4 AR 2008 4 2009Q1 2009Q2 2009Q3
RETA 0.68 0.61 0.72 0.65
T IRARAT 0.92 0.91 0.85 0.76
B EARAT 1.21 0. 96 0.9 0.93
A FARAT 1.82 N/A 1.55 N/A
R A RAT 1.2 1.17 0.86 0.82
BEAAT 1.11 1. 01 0. 86 0.83
T ARAT 1. 64 N/A 1. 37 1.26
34 AL 4RAT 0.83 0. 72 0.67 0.61
I TARAT 1.55 1.33 1.14 1. 01
B ARAT 1.92 1. 62 1.51 1. 44
IHRAT 2.29 1.97 1.81 1. 68
RRARAT 2.21 1.9 1.71 1.57
& [J 44T 2.65 2.24 1.8 1.6
P ASHRAT 1. 36 1. 07 0.99 0.96
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20084 2009Q1 1H2009 2009Q3
A A 105.14 130. 43 133. 07 153.18
T IRARAT 152.50 154. 92 160. 41 167.99
HRARAT 192. 49 218. 32 216. 03 212. 84
A B ARAT 151.22 N/A 153. 36 N/A
R AARAT 150. 04 151. 40 169.93 185. 82
BHBAT 223.29 219. 31 241. 39 245.10
) TR ARAT 170. 05 N/A 164. 68 172.52
S ARAT 226. 58 229. 82 218.78 228. 44
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b TRARAT 180.23 186. 27 200. 41 212.45
RABARAT 116. 83 119. 87 123. 00 131. 06
I 4RAT 130.15 132.02 138.20 148. 37
HIRARAT 131.58 141.75 150. 51 161. 08
o E 44T 121.72 126. 47 138.96 144. 66
FAZHAT 150. 03 157.16 150. 05 159.59
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Figure 19 A AR b 5 4RITHR AR E LT

TEA AR 20084 2009Q1 2009Q2 2009Q3
A A 8.58 8.53 8. 62 8.6
T IRARAT 16.15 14.78 12. 84 11. 25
HRARAT 9. 06 8.72 8. 11 10. 16
I A4RAT 11.4 N/A 10. 36 N/A
KA 4RAT 9.22 N/A 8. 48 N/A
BRHRAT 11. 34 10. 95 10. 63 10. 54
& T ARAT 24.12 N/A 15.2 13.21
34 ARAT 11. 24 N/A 9.21 10. 63
I TARAT 19. 66 N/A 16.12 N/A
RBARAT 13. 47 12.77 12.57 12. 52
IHRAT 13. 06 12.11 12.09 12.6
HIRARAT 12. 16 12. 37 11.97 12. 11
W E 4R AT 13.43 12. 34 11.53 11. 63
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P AZ4RAT 14. 32 13. 42 12. 04 11.24

FAHR B 8RS

Figure 20 2008 404k A JX b 4RATA b g it

2008Q1 1H2008 2008Q3 20084 2009Q1 1H2009 2009Q3
AT A 72. 68Y% 70. 01% 72. 64% 78. 14% 79. 09% 81. 39% 84. 20%
TIRARAT 68. 31% 67. 45% 64. 49% 63.59% 62. 13% 65. 32% 74. 98Y%
R ARAT 70. 01% 72. 62% 72.07% 71.92% 78. 71% 74. 56% 71. 44%
A B ARAT 72. 30% 71.19% 70. 56% 71. 22% 74. 74% 73.77% 74.17%
KA RAT 81. 35% 79. 38% 78. 79% 82.27% 78. 83% 82. 83% 80. 04%
RBE4AT 68. 63% 69. 04% 65. 14% 68.18% 67. 31% 73.23% 72. 37%
R ARAT 62.62% 59. 42Y% 59. 64% 62.26% 60. 08Y% 62.30% 64. 05%
S AL 4R AT 82. 26% 81. 16% 79.17% 77. 48% 79. 10% 76. 47% 80. 86%
I TERAT 61. 02% 61. 08Y% 59.23% 59. 43% 63.29% 63.35% 63. 60%
RABARAT 68. 01% 67. 24% 67. 64% 69. 61% 73.57% 71.75% 73. 94%
IHRAT 57.19% 56.15% 54. 35% 53.94% 55. 66% 55.60% 55.81%
EIRARAT 59.32% 59. 60% 57.81% 57.77% 58. 28% 57.94% 58.57%
& E4RAT 64. 02% 63.76% 63. 64% 61. 66% 62. 48% 66. 74% 71.18%
AT 4RAT 73.42% 73.36% 74.32% 68. 87% 77.55% 83. 02% 81. 78Y%
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The report is based on public information. Whilst every effort has been made to ensure the accuracy of the information
in this report, neither the CSCO nor the authors can guarantee such accuracy and completeness or reliability of the
information contained herein. Furthermore, it is published solely for reference purposes and is not to be construed as a
solicitation or an offer to buy or sell securities or related financial instruments. The CSCO and its employees do not
accept responsibility for any losses or damages arising directly, or indirectly, from the use of this report. CSCO or its
correlated institutions may hold and trade securities issued by the corporations mentioned in this report, and provide or
try to provide investment banking services for those corporations as well. All rights reserved by CSCO.
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