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7, A 2009 9 A 23 BOREMAEAE, Fré 16,38, 13.63 = 12,77
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Figure 22 &5 N3k EHk

EPS BVPS
A~ 2009E  2010E  2011E  2009E 2010E 2011E
600036 BT 14. 60 1.15 1.30 1. 41 5.26  6.15 7.15
601160 JbFR4RAT 16.22 0.99 1.19 1.27 6.16 7.05  7.90
601009 B m4RAT 16. 37 0.90 1.22 1. 37 6. 85 7.73  8.85

PE PB
2009E  2010E  2011E  2009E 2010E 2011E
600036 BF4RAT 12.70  11.23  10.35  2.78  2.37  2.04
601160 Jb74RAT 16.38 13.63 12.77  2.63  2.30  2.05
601009 B m4RAT 18.19  13.42  11.95  2.39  2.12 1. 85

R AR R
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HLIE S B PP R ARHE

PR B F N

EN: AR 300 FaEEKIE 20%0 ks

WRE: AARYIR 300 FREOKIEAF 10%~20%2 [7);
ik AHXTPER 300 FREHKIBST-10%~10%2 [A];
SEH. X 300 TEEEKIE 10%0 L.

%5 4737873

TR FHXTYER 300 HeEHkiE 10%A E;
Rtk AHXTPER 300 FEEKIE S T-10%~ 10% 2 [H];
BT RTT: I 300 FEEUKIE 10%LL E.

AR T AE BRI T A TR o ml X Se (5 B HER PR SE B E A AT AT ERAIE . RS P A AT L
WS, AR O P ik 27 2 (R A BRAEAY o Feasml A e ORI AR 7 S FE N BB 5 | A R AR B
B A A RN 5T o FRA ] BORIRHLAY AT BE S 547 4 5 P BT B A A W) T RAT HIUESR Sk~ T JFREAT AL 5, 38T
HE N X80 F] S A i BB BB DR ARAT ML 55 IR 55 o AR A FRBUA T LIRS T A

The report is based on public information. Whilst every effort has been made to ensure the accuracy of the information
in this report, neither the CSCO nor the authors can guarantee such accuracy and completeness or reliability of the
information contained herein. Furthermore, it is published solely for reference purposes and is not to be construed as a
solicitation or an offer to buy or sell securities or related financial instruments. The CSCO and its employees do not
accept responsibility for any losses or damages arising directly, or indirectly, from the use of this report. CSCO or its
correlated institutions may hold and trade securities issued by the corporations mentioned in this report, and provide or
try to provide investment banking services for those corporations as well. All rights reserved by CSCO.
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