(D ElREB LIS A i

GUOTAI JUNAN SECURITIES

[2009.09.18] AHLRE -
HEAE 82 NN A) B I IBINHIRIZAR &

“WH-ThHEBMNIEL” AT
2 A&

& 021-38676162

_ _ TG LT E)

b4 hangicheng@gtjas.com 600586 S RAH R

IR Bk ‘ . . 3 B 600660 BRI EHER
RE : FHRAANFLLSY, BHEHK. 20, B, HESHZAE 000012 &k A A

BRE R

® &A1/ 20090805 ( “3k 3%5-F ik 5 sh kA £ A AR BOBAT LA R,
PRI P HIBT LA 09 F Q2 MUK RIE. ik 5-8 4
FENBF AR, A TFHBATLRTAEL AT LIPEEIGH.

O HustizAt AL, EZIWEINALE “WIEH-ThHemMIRE” ATk 483 A
AsE, BAERELLE 82 M X ) FIIBNAEIRIZIR R KA . ‘ ‘
B SR 32 I A% A BT, H3E A 2008 SF Ak &) BT E] B 5 235 55% - —— 3 —— Lie

® 38 A TFa)kik 82 MNHLR T IBMNAE A 28.1 LI H K, Kk La) 33%
7 0.3%, IR bRk 4.1%, Bk BT 4.1%. WAEE6 AT 4)
TATESMEER 8 A LA BRI Bk, BATK EsdE, 11%

® 82 NNMEWY 6 AMNMX 8 AT a)IBMAEINL LA) T, 12 N
AR B, Hph 64 N R FFF. 4800 MBS CIRIERL K 4.2%.
2.9%. 6.7%. 7. SN, BOHF. Lk, KA T 5.9%. 20%.

Aug-09

® S AARE “WI-ThHMBmMAE L 29, IR In T4%. ) b3g e -55%
326%., 4] 2006 FvikEAHE, wAKESL. TERA L AR
IBMALIREL K 14%. )30 2%, 4hak5 E i A% R 3R bb T P 3L,

® 3 /] BMI k3l = F R L T4 3%. IRtb3ghn 2%, 455 F)Lbig
K 5.5%. FRIL T4 15%, KA4HEFEH 96%. b EA FE 19407
mE. A RILIBEGL EFRF BT 16%. 3Rk _E A 3 A0 15%.

® 82 MR FIBMAERIZIN R B FHIBMAELL TRAEE, “335-
T 5Bt £” RTHORAAIRA Tk RA@EF. 8 AT
AR E RENEFG, TUNFRZA I T AR 1.

FiEE L
® 8 AAEKIETIRILAIE 9%, FahRitikis s ¥k siE, § EHBITLEH, AR ERE
RIFSHEFHBAG B LY XK =2, 8 A GHZ#HF Lisk T (2009.08.05)
BARF IR K @3 hn, = ARIKIBE R T AL AH. 10 A “3k35 & s £ 73R A B 4
. . . . . (2008.10.15)
O NIBIFEHIREEZ: FMFLFRHENKIBERLS. BFRE . i
: : “3 - Fhb £
AT IR F) S O ATAE . AR B MRS B T A AR AT, K [AEEAS &mﬁzoos.oﬁi)

FAGERBEARABE. ERBRAIA. DI BRI

o LHLFHHUSHITA, MANIE. ZRATH. AR GE ‘ | (200806.16)
FFiE, A2 (1) #eRFREBAHEAZ; (2) thaifg  H BAALORERTAY
e B RAR TR, IR B AR RS s AT TR, (2008.05.23)

F AL HREXZ G 8 BT ARES



O BERERIES

GUOTAI JUMAH SECURITIES AT A3
B 1. EB-THE5LBMNLEL LA ENE B 2. BN ESLANEREHALES
58 - wkIFH-ThEEBME o 30% 30% y = 0.0062x - 0.0468
—_— AR R?=0.8199 .
50 24% 25% -
42 20% |-
18%
34 15% |
12%
26 0% |
6%
18 506 |-
*
10 L L L L L | | | | | | | 0% ¢
N < N N < N < NS N N O% ‘
II3IITILITIILEEY 10 18 26 34 42 50
O O O O O O O O o o o o o
HAERR: BMI, B RELIEFHE XSG HIERR: BMI, B RELIEFHE XSG
B 3: A ERIBNAEBILF LK B 4. AEshmLEhih
80 - —— BN - 35% 2190 - AN A~ L 4 4275
— Bl kg —_— s
74 22% 1974 4 3840
68 9% 1758 1 3405
62 -4% 1542 © 4 2970
56 -17% 1326 4 2535
50 -30% 1110 2100

Feb-06 Sep-06 Apr-07 Nov-07 Jun-08 Jan-09 Aug-09

Feb-06 Sep-06 Apr-07Nov-07Jun-08 Jan-09 Aug-09

AR B: BMI, BERE LA E R G

B 5. AEIE-EhhemMmiEL

$¥HE KB BMI, CPCIA, EAE LA E R G0

B 6: #hai+E b iis 5 BB MNAEF LK

30 - —2006Y
—2007Y
2008Y
24 —— 2009Y
18 -
12 -
6 L
1 | | | | | | | | | | | ]
cC Qo = = S5 £ T 92 9 B8 > 9
S8$%g332838¢838

47% =i+ T iSRS

— IHNAE KNG
31% -
14% -
3% L
I~ I~ 7
)
s
-20% +
-36% L

HIERF: BMI, BEAEZERIERS

TR
R

b F IR IE L5 8 T Ak

$¥4E &R BMI, CPCIA, EAEIEAE R 3

20f12



O BERERIES

GUOTAI JUMAM SECURITIES AT A3
A1 28 82 X EHBMN#K (LFFK)
09-7-F4)  09-8-L4)  09-8-F4] 09-8-F#  IRKLEA LA Bl L4

A E-FH 27.0 275 28.0 28.1 0.3% 4.1% -4.1%
Elv o 40.0 40.0 40.0 40.0 0.0% 0.0% 0.0%
LRAET 15.0 14.5 14.5 14.5 0.0% -3.3% -37.0%
JE T 23.0 23.0 23.0 23.0 0.0% 0.0% 0.0%
i 14.0 14.0 14.0 16.0 14.3% 14.3% -22.0%
KB 16.5 16.5 16.5 16.5 0.0% 0.0% -13.2%
X ) 25.0 25.0 25.0 25.0 0.0% 0.0% 0.0%
¥4 28.0 28.0 28.0 28.0 0.0% 0.0% 0.0%
o o o T 19.5 23.0 25.0 25.0 0.0% 28.2% 4.2%
@k 21.0 21.0 21.0 21.0 0.0% 0.0% -19.2%
Lk 18.0 18.0 18.0 18.0 0.0% 0.0% 0.0%
Ak 23.0 23.0 23.0 20.0 -13.0% -13.0% -13.0%
PEC 26.0 28.0 28.0 28.0 0.0% 7.7% -6.7%
ey 20.0 20.0 20.0 20.0 0.0% 0.0% 0.0%
IR 35.0 35.0 35.0 35.0 0.0% 0.0% 0.0%
KA&T 23.0 23.0 23.0 23.0 0.0% 0.0% -8.0%
ER N 26.0 26.0 26.0 26.0 0.0% 0.0% 0.0%
3E )M 23.0 23.0 23.0 23.0 0.0% 0.0% 0.0%
oA RIET 26.0 26.0 26.0 26.0 0.0% 0.0% 0.0%
KR 37.0 37.0 37.0 37.0 0.0% 0.0% 19.4%
AT 24.0 24.0 24.0 24.0 0.0% 0.0% -7.7%
LT 22.5 245 25.5 24.0 -5.9% 6.7% 4.3%
oo 25.1 25.5 25.5 25.9 1.6% 3.2% -11.9%
M 24.0 24.0 24.0 26.0 8.3% 8.3% -7.1%
sk 23.0 28.0 28.0 25.5 -8.9% 10.9% 6.3%
A 25.0 25.0 25.0 25.0 0.0% 0.0% 0.0%
TR 21.0 21.0 21.0 26.5 26.2% 26.2% 6.9%
BN 19.5 19.5 19.5 19.5 0.0% 0.0% -17.0%
B3 23.0 23.0 30.0 30.0 0.0% 30.4% 0.0%
AR 38.0 38.0 38.0 38.0 0.0% 0.0% -5.0%
2R 25.0 25.0 25.0 25.0 0.0% 0.0% 4.2%
A@ M 20.5 22.0 24.0 25.0 4.2% 22.0% 10.1%
JB I 26.0 26.0 26.0 28.0 7.7% 7.7% -6.7%
R 28.0 35.0 35.0 35.0 0.0% 25.0% 16.7%
N T 36.0 36.0 36.0 36.0 0.0% 0.0% 0.0%
EaR= Nl 18.0 22.0 25.0 25.0 0.0% 38.9% 8.7%
FILH 22.0 22.0 22.0 22.0 0.0% 0.0% -4.3%
oM 27.0 27.0 27.0 27.0 0.0% 0.0% -12.9%
e T 33.0 33.0 33.0 33.0 0.0% 0.0% 0.0%
FEHW 55.0 55.0 55.0 55.0 0.0% 0.0% 0.0%
Y& T 32.0 35.0 35.0 36.0 2.9% 12.5% -20.0%
& 24.0 24.0 24.0 24.0 0.0% 0.0% 0.0%
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FRM T 20.5 235 235 20.5 -12.8% 0.0% -4.7%
& ra T 18.9 22.5 23.0 22.5 -2.2% 19.0% 18.4%
JFla @ 185 18.5 19.0 19.5 2.6% 5.4% -32.8%
KX H 30.0 30.0 30.0 30.0 0.0% 0.0% 3.4%
=N 22.0 22.0 22.0 220 0.0% 0.0% 0.0%
FIF 254 24.4 24.4 26.4 8.2% 3.9% -13.4%
Kb 26.0 30.0 32.0 32.0 0.0% 23.1% 6.7%
BT 24.0 24.0 24.0 24.0 0.0% 0.0% 0.0%
RN 28.0 28.0 28.0 29.0 3.6% 3.6% -3.3%
AL T 29.0 34.0 34.0 34.0 0.0% 17.2% 0.0%
)Lkl 60.0 60.0 60.0 60.0 0.0% 0.0% 11.1%
YT 45.0 43.0 45.0 48.0 6.7% 6.7% 6.7%
AT 38.0 38.0 40.0 40.0 0.0% 5.3% -2.4%
BT 38.0 36.0 36.0 36.0 0.0% -5.3% -29.4%
A 9 37.0 37.0 37.0 37.0 0.0% 0.0% 0.0%
ET 21.0 21.0 21.0 21.0 0.0% 0.0% -41.7%
o 29.5 30.0 34.0 34.0 0.0% 15.3% 13.3%
=i 30.0 30.0 30.0 30.0 0.0% 0.0% -21.1%
ERT 32.0 32.0 32.0 32.0 0.0% 0.0% -15.8%
FRARTT 32.0 32.0 35.0 28.0 -20.0% -12.5% 3.7%
¥ S v 28.0 28.0 28.0 28.0 0.0% 0.0% -12.5%
X 215 21.0 21.0 21.0 0.0% -2.3% -20.8%
5 fa 35.0 35.0 35.0 35.0 0.0% 0.0% 34.6%
ARA= 3o X 35.0 35.0 35.0 35.0 0.0% 0.0% 0.0%
K-Sl 26.0 26.0 26.0 26.0 0.0% 0.0% -7.1%
LT 22.0 22.0 22.0 22.0 0.0% 0.0% -4.3%
e 26.0 26.0 26.0 26.0 0.0% 0.0% -10.3%
FET 40.0 40.0 40.0 40.0 0.0% 0.0% 0.0%
e 30.0 30.0 30.0 30.0 0.0% 0.0% 0.0%
M 25.0 25.0 25.0 25.0 0.0% 0.0% 8.7%
X [E 26.0 26.0 26.0 30.0 15.4% 15.4% -9.1%
HIAR T 20.0 22.0 22.0 22.0 0.0% 10.0% 0.0%
BRT 32.0 32.0 32.0 32.0 0.0% 0.0% 6.7%
Fx 20.0 20.0 20.0 20.0 0.0% 0.0% -16.7%
BT 20.0 22.0 24.0 24.0 0.0% 20.0% 11.6%
9l 22.0 22.0 22.0 22.0 0.0% 0.0% 0.0%
&L 21.0 21.0 26.0 26.0 0.0% 23.8% -7.1%
HAERR: BMI, B RELIEFHE XSG
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