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}“g/i\ 339.53 576.28 236.75 69.73% A4 134.43 239.57 105.14 78.21%
JRF 408.19 822.21 414.02 101.43% y st 55.09 73.41 18.32 33.25%
Habr X 240.84 282.34 41.50 17.23% R4 A EH 478.56 732.82 254.26 53.13%
At 9370.98  10430.60 1059.62 11.31% 4t 4646.65 5135.77 489.12 10.53%
& 9% &%
RABRAF N 3.64% 5.87%  25.66% ik 61.72% 56.07% 2.35%
FEF 2436%  2650%  45.46% Nlihe 18.17% 17.76% 13.85%
it % 61.45% 51.51% -36.45% e 080% 0.87% 1.55%

RE 4.93% 4.94% 5.03%

e 3.62% 5.52% 22.34% ke 2.89% 4.66% 21.50%
R 4.36% 7.88% 39.07% S 1.19% 1.43% 3.75%
H Aoy X, 2.57% 2.71% 3.92% PeBEF N 10.30% 14.27% 51.98%
TR Wind B BEAFFRPT TR R B Wind B EIEAHF R PT

RN 2 -7- HAW G kT



2009 % 8 f 26 H Rl Es i 5

SEALAND SECURITIES

| A prekmmnmn

8 AMRIEL T8k 16.2%, & KMk FALFEHE =, #ET LA
0 KA iktg, X HREGRL LG 5IEAT 948X ER S FE X,

LA R4 ALK, ARIEARSE A AE B IR, ATk R B 47 42 7
E9, BRMAETHERE DI,

A 21, R AR REKTE B 22, PRI E A KK

I H1.67 SWE#H4H [ 16.92
SWAS & 4 -3.15 —— swesstt ——110.09
W 4k i -3.71 swasors 110
SWE B -3.95 —] swipmes ———110.23
SWz T # it -3.98 — HEESE 116.25

SWie T -4.23 ] sWie = ] 26.6
S LR B -5.18 sk [ 16.46
SWAE &k 4 -5.39 svisgadg 11596
SWA A Hh i -7.59 ] swisae ————7111.57
SWA A ¥ ik SN —— SWA A F 118.6
vz s -8.89 SV 22.44

SWAR 48 92— swrae —————————————115.81
SWALIK 3% & 9681 swiuar g [———————113.76
SV SRR -1056 C——— swrmmx [ 19.57

SWi F 4B Slle7C———— DU O — I 474

Wiz 4 -12.551 swere [ 110.95
SWA &4 -13.69 [ SVA &4 132.69
SW s il 32 4y -14.28 [ SW3C il & dr 117.35
SWAE & IR 4 -14.31 [ NN — N o7}
SWik 53k 4 -14.41 [ swibsm [ 110.77

SWA 2 7 -15.08 s [ 18.25
SWAR 14 1T -16.2 [ SWAR 14 11 1 20.96
NESY €S -16.91 sWammsy 11157
sveess  -10.9] i i i ) SWE &4k i i ! 134.77
-25 -20 -15 -10 -5 0 5 0 10 20 30 40
TA IR RIS BEIERFRAT T RR: RES EBIEFAFRAT

A7 LB 5 -8~ EE BV =



2009 %8 A 26 H

Rl Es i 5

SEALAND SECURITIES

| ranssrnsngs—san oF ¢ ien

AT g3 R T T @b LG gE AR A R AT K,
T IRE T 69 AT B EA T .
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FEZAATRF RN FILT, TGRSR ARSI R K
ok d, RUG B RTEM, S EILE, BT REL it 693%

FiP LA

A 4. BRI E) A ME AR

JE S KA PE A T AR Price EV-09 PEV-09 VNB-09 NBM
601628.SH FEAHF 27.81 10.10 2.75 0.71 25.04
601318.SH + E-F% 48.82 20.39 2.39 150 18.98
601601.SH + B K& 20.98 9.91 2.12 0.59 18.67

TR R IR N8 FA BEHEARR AT

A 5. bR E) B A AR

T ERERER

RARY KIFY
Y DS S SO

() HHRKE (1) AN

2009-6-3 2009-8-26 2009-8-25 08A 09E 10E 11E 08E 09E 10E 11E

601628.SH T EAF o o 27.81 0.36 0.77 0.81 0.98 77.03 36.23 34.54 28.43
601318.SH FE-F% ¥ 3 48.82 0.12 1.37 151 226 410.75 35.66 32.36 21.61
601601.SH B K1% o o 20.98 0.17 0.74 0.66 0.68 120.65 28.39 31.72 30.90
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*.6. P E-F2 09 F45{4 53.78 T

AR FALA 2007A 2008A 2009E 2010E 2011E 2012E
A oA 2k M E 432.78 438.43 523.84 633.84 768.84 928.84
B PG FE R 1070.32 790.16 973.68 1015.17 1070.80 1108.80
C=A+B A 41h 1503.10 1228.59 1497.52 1649.01 1839.64 2037.64
D — 3 L S 71.87 85.41 110.00 135.00 160.00 180.00
E #7 Ak S-45 4% 22.00 22.00 25.00 25.00 25.00 25.00
F=D*E # L 4Hd 1581.14 1879.02 2750.00 3375.00 4000.00 4500.00
G=C+F F &l 53 4&1E 2013.92 2317.45 3273.84 4008.84 4768.84 5428.84
H T P 4 1) i8] 14.84 4.08 8.15 6.96 7.24 8.25
I M ePE 15.00 15.00 15.00 15.00 15.00 15.00
J=H*l WP AENE 222.60 61.20 122.22 104.40 108.62 123.73
K ARAT A 15.37 14.44 13.28 20.84 33.16 45.00
L 4R4TPE 30.00 15.00 15.00 20.00 20.00 20.00
M=K*L 4RATIFAE A 461.10 216.60 199.17 416.82 663.30 899.95
N TE A A 14.92 5.50 8.88 10.60 13.46 15.86
0 iEAPE 30.00 20.00 25.00 25.00 25.00 26.00
P=N*O iEAFfE A 447.60 110.00 222.05 264.90 336.40 412.37
Q e 4% ) 32.37 6.05 13.28 14.81 18.93 22.09
R H bk £-PE 10.00 10.00 10.00 10.00 10.00 10.00
S=Q*R H Ak G IPAE ML 323.70 60.50 132.77 148.09 189.27 220.95
T & AR AE A 3468.92 2765.75 3950.06 4943.04 6066.44 7085.84
U B 73.45 73.45 73.45 73.45 73.45 73.45
V=TIU HFFEME (L) 47.23 37.65 53.78 67.30 82.59 96.47
W=C/U HEAEHE (L) 20.46 16.73 20.39 22.45 25.05 27.74
X BIRA SN (L) 5.89 5.97 7.13 8.63 10.47 12.65
Y HR—FH L SMEL (L) 0.98 1.16 1.50 1.84 2.18 2.45
z Faa#7 dk 5425 (X) 30.24 28.66 19.81 15.02 11.48 9.10
AA #7 Ak S48 ) A iR A A 78.51% 81.08% 84.00% 84.19% 83.88% 82.89%
AB 237 Ak S8 K 18.84% 28.79% 22.73% 18.52% 12.50%

FAt R IR NS HIE BEESFR AT

A7 LB 5 -10- EE BV =
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SEALAND SECURITIES

A 7. FEAFKF 09 4514 19.68 T

AR FATA 2007A 2008A 2009E 2010E 2011E
A A #Ok S UE 843.93 1022.72 1161.96 1361.96 1581.96
B A B 1681.75 1378.16 1691.50 1937.76 2197.95
C=A+B AW 41k 2525.68 2400.88 2853.46 3299.72 3779.91
D —F#7 b SR 120.47 139.24 200.00 220.00 240.00
E #7 dk S12 3 22.00 22.00 22.00 22.00 22.00
F=D*E #7451k 2650.34 3063.28 4400.00 4840.00 5280.00
G=A+F F & b 53N 3494.27 4086.00 5561.96 6201.96 6861.96
H IF F ok 5505 - 0.00 0.00 0.00 0.00 0.00
[ 3 A e b 555 AE AR 1.00 1.00 1.00 0.60 1.50
J=H*  AEF e b S4B A 0.00 0.00 0.00 0.00 0.00
K=G+J #F4&EME () 3494.27 4086.00 5561.96 6201.96 6861.96
L B (M2) 282.65 282.65 282.65 282.65 282.65
M=K/L AR () 12.36 14.46 19.68 21.94 24.28
N=C/L HBRAENE (L) 8.94 8.49 10.10 11.67 13.37
o] B IEA SN () 2.99 3.62 411 4.82 5.60
P R — L SR () 0.43 0.49 0.71 0.78 0.85
Q FEA#T b 4551 (X) 45.55 40.31 25.80 21.42 17.64
R #7 Ak S-ME/ F e iR AE R 75.85% 74.97% 79.11% 78.04% 76.95%
S F8A-3 b S {E 38 K 15.58% 43.64% 10.00% 9.09%

FARIR: 8 23 EEERAR AT

%.8. T E A 09 HF1E/4 20.41 T

A P 2007A  2008A  2009E 2010E 2011E  2012E 2013E
A F oA Ok S 4E 140.15 181.03 217.54 263.18 31794 383.66 462.52
B PG R 607.40 518.76 54580 601.74 663.42 731.42 806.39
C=A+B A4HA 74755 < 699.79  763.34 864.92 981.36 1115.08 1268.91
D — 3 b SE 29.50 36.51 45.64 54.77 65.72 78.86 94.63
E #7 Ak 125K 20.00 20.00 25.00 25.00 25.00 25.00 25.00
F=D*E #F L 444 590.00 730.20 1140.94 1369.13 1642.95 1971.54 2365.85
G=C+F Akl 5iPE A 730.15 911.23 135848 1632.30 1960.89 2355.20 2828.37
H 4E A [ Ak 4% 1) 25.62 0.09 10.64 6.22 6.65 7.10 6.56
I 4 A &k 4-PE 20.00 15.00 20.00 20.00 20.00 20.00 20.00
J=H*  AEF Mk SR AE A 512.40 1.35 212.87 12436  133.07 142.04 131.20
K=G+J #FHEME () 124255 91258 1571.35 1756.66 2093.96 2497.24 2959.57
L B (f2) 77.00 77.00 77.00 77.00 77.00 78.00 79.00
M=K/L &RIEENME (L) 16.14 11.85 20.41 22.81 27.19 32.02 37.46
N=C/L H#MKAAME (L) 9.71 9.09 9.91 11.23 12.74 14.30 16.06
0 B RR AL S 0E (L) 1.82 2.35 2.83 3.42 4.13 4.92 5.85
P BR—FH L SHE (L) 0.38 0.47 0.59 0.71 0.85 1.01 1.20
Q FaA3 b $-45 4% (X) 38.09 32.08 24.27 18.37 13.54 9.89 6.88
R #7 Ak -8 F e AE N 80.81% 80.13% 83.99% 83.88% 83.79% 83.71% 83.65%
S R8T Ak S-{E 3 K 23.76%  25.00% 20.00% 20.00% 20.00%  20.00%

AR R 8] B BRSSP

A7 LB 5 -11- EE BV =
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SEALAND SECURITIES

& 9. FE-F% 09 F 2 Fm

+ B P22 AR R
EHARA: 601318.sh R A 50.05 &FIRL: W B #: 2009-8-26
AR FACA 2007A 2008A 2009E 2010E 2011E 2007A 2008A 2009E  2010E 2011E
FliEE R EF
CRAR R 940 1218 1652 2030 2432 Ak 15.89% 29.12%  40.71% 23.97%  20.53%
ARAT A BN 37 43 48 65 82 MAF e 16.28%  23.00% 24.34% 23.14%  21.66%
Sy & 570 282 291 326 411 BATIRE 16.32% 104.14% 145.53% 29.77%  19.93%
AL TSR A 69 a77) 51 56 78 Bk A e 12.35% 9.50%  10.00% 10.00%  10.00%
ST ON 1652 1400 2080 2520 3058 Mgk 27.49% 24.68% 17.42% 15.27%  15.29%
BARA 133 134 160 199 244 RS 29.54% 27.77% 18.00% 15.00%  15.00%
AT H 246 316 377 455 551 FEEE 20.72%  15.28%  15.00% 15.00%  15.00%
HREEE 770 330 948 1152 1367 FIMk R 34.80% 27.93%  20.00% 20.00%  20.00%
A X i 35 63 55 60 77 ARATHA &G 3247.32%  15.84% 9.48% 36.11%  26.45%
F = RAEAR K 1 259 4 4 4 F N 2667.71%  32.10%  -2.56% 27.87%  25.30%
Tk ¥ 1480 1420 1982 2390 2861 F).8: 2 1856.25%  71.05% -22.10% 9.08%  22.05%
AT A 175 (22) 98 130 197  GERAFEFIEE 261.69% -26.45% 5.32% 17.28%  19.95%
P 43AL 19 (33) ) 17 29 ok 4 345.85% -48.84% 470% 15.38%  20.00%
A 156 9 99 110 166 ARAK Ak 4 253.66%  76.21%  30.00% 20.00%  20.00%
F = AR M
ES W v 5472 5959 7294 8822 10596  Fegid
BATH K 631 742 954 1247 1554 MAF 81.12% 77.27% 68.28% 67.83%  68.46%
BR~ 6511 7076 8650 10444 12525 HBATIRIE 9.16%  14.48%  25.27% 26.46%  26.32%
OV X = 3809 4201 5191 6379 7802 B 6 9.72% 8.24% 6.44% 5.72% 5.22%
BB 721 830 1078 1402 1752 HBreAd
% iR 5419 6262 7712 9441 11462 A4 17.94%  15.08% 15.00% 15.00%  15.00%
FARINAR 721 481 572 602 622 Hir 38.36%  36.57%  30.00% 35.00%  35.00%
PR AR 7 1092 815 938 1003 1064 7 e 27.06% 33.09%  45.00% 40.00%  35.00%
VHIR R AR 20 27 34 41 49 ik 6.15% 7.01% 5.00% 5.00% 5.00%
)2 8N ) AR 1072 788 904 962 1015 M
R0 70.00% 71.73% 72.08% 71.91% 71.73%
E Y E LR oS £ 24.76%  22.90% 22.42% 22.37% 22.31%
FEME () 2.12 0.12 1.35 1.50 2.26 BIME R 5.24% 5.37% 5.49%  5.72% 5.95%
HBRAFF (L) 14.87 11.09 12.77 13.66 14.48
HREV (L) 20.45 16.72 20.73 25.09 31.00 KFEEH
HRAV (L) 47.20 37.63 52.19 61.87 73.14  BEHS 84.04%  84.21% 84.33% 84.47%  84.60%
P/IE 2359  421.10 36.98 33.32 22.19 BII Z 18.06%  20.14%  19.10% 19.12%  18.61%
P/B 3.37 451 3.92 3.67 3.46 i 43.99% 56.50% 53.24% 54.87%  54.06%
P/EV 2.45 2.99 2.41 2.00 1.61 & 18.50% 4.15% 8.33%  9.24% 8.78%
P/AV 1.06 1.33 0.96 0.81 0.68 Ee 9.01% 7.17% 8.89%  7.53% 9.21%
KA 9.70%  10.48%  11.03% 11.94%  12.41%
& A 3847 NS 31.66% 32.99%  38.00% 40.00%  40.00%
ROAA 2.80% 0.13% 1.26% 1.16% 1.44% FDIA 69.18%  67.99% 62.83% 60.85%  60.76%
ROAE 20.00% 0.92% 11.34% 11.37% 16.03%
RfksH
R E 147 TR f &2 70.30% 67.08% 67.31% 67.58%  68.06%
F g4t 287.90% 183.70% F e 65.99%  62.63% 62.99% 63.48%  64.08%
T A AT 4 181.60% 153.30% RREEE 2.01% 2.32% 2.26% 2.14% 2.03%
BARFE 3.73% 2.91% 3.00% 3.00% 3.00% HEF A 13.31% 13.25%  13.98% 14.85%  15.29%
BTk BF 14.03% 1.85% 5.17% 4.74% 5.04% E AR 51.36%  47.99%  48.00% 50.00%  52.00%
PR A F 4.63% 4.71% 4.48% 4.41% 4.37% P 47.91%  49.23% 51.50% 49.50%  47.50%
Fl £ % 9.41%  -2.86% 0.70% 0.32% 0.67% B Y %3 0.74% 0.00% 0.50%  0.50% 0.50%
BATRE A Hiscde
HEE 3.05% 2.68% 2.44% 2.71% 2.78% i LA 66325 82808
FRFE 0.83% 0.55% 0.53% 0.54% 0.48% KA (L) 33.80 33.80
REBEHR 82.19% 153.71% 150.00% 150.00% 150.00% ¥ JEA (Ch%) 73.45 73.45 7345  73.45 73.45
TR NGB B AER AR AT
AT AR, -12- HARXE ST EHR
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SEALAND SECURITIES

%10, FEAF 09 F2 4T

+ B A B AT &

EFRA: 601628.sh RHNA: 28.35 BIHA: ke B #: 2009-8-26
AR T4 2008A 2009E 2010E 2011E 2008A 2009E 2010E 2011E
A FE AL
L2 N 3411 3508 4011 4611 BB
TR E 2949 2841 3373 3944 AR 86.47%  80.98%  84.09%  85.52%
HAFM A 533 593 617 644 BAEFM A 13.20%  18.67%  1557%  14.16%
B F ok 3332 3257 3744 4286
BARA 391 474 546 629 Ed i
AT & i 792 911 1046 1201 B1R 11.75%  14.55%  14.60%  14.68%
TR EEE 1560 1082 1271 1438 WA 23.76% 27.97% 27.93% 28.02%
LTA) 3k 17 319 366 420 FE LRI 46.84%  33.23%  33.95%  33.55%
F I h B IERH 0.50% 9.79% 9.78% 9.81%
A 4B TR 137 30 0 0 Ak 4538 B 30.25%  37.26%  38.97%  38.57%
AT )78 79 251 268 325 T = RALMR K 4.13% 0.92% 0.00% 0.00%
B3 HL (23) 34 40 49
)i 102 217 228 276 KREGkAEH

BF
Sl %8 HRKF 94.64%  94.64%  94.64%  94.64%
Ee S 9371 10816 12387 14149 A 28.65% 30.00% 25.00% 25.00%
ER” 9902 11428 13088 14950 A 61.45%  55.00%  60.00%  60.00%
TRib &4 7784 8864 10147 11598 4 4.36% 8.00% 8.00% 8.00%
B fix 8543 9737 11151 12752 e 3.62% 5.00% 5.00% 5.00%
KA 639 889 1039 1189  HpFE 5.36% 5.36% 5.36% 5.36%
Ve Ex S 1359 1691 1938 2198
VB F AR A 9 10 11 12 Eftk
)3 BB 8] R 1350 1681 1927 2186 REEEL 91.12%  91.04%  91.00%  90.95%

A28 0.85% 0.72% 0.75% 0.77%

HRARIT &7 0.34% 0.34% 0.34% 0.34%
HROkHE (L) 0.36 0.77 0.81 0.98 e (A ki) 98.81%  98.94%  98.91%  98.90%
BRAERT (L) 4.81 5.98 6.86 7.78
HIKEV () 8.48 10.08 11.66 13.36 RELEH
HHEAV () 14.44 19.65 21.92 2425 Ao
P/E 78.52 36.93 35.21 28.99 MAFE 89.11%  87.72%  88.74%  89.52%
P/B 5.90 4.74 4.14 3.65 R ARAR 6.43% 7.19% 6.55% 6.05%
P/EV 3.34 2.81 2.43 2.12 42 IR 4.46% 5.08% 4.72% 4.43%
P/AV 1.96 1.44 1.29 1.17

AR 38 ik 50.33% -350%  18.63%  16.97%
B A8 4R MAF 61.11% -5.00%  20.00%  18.00%
ROAA 1.08% 2.03% 1.86% 1.97% AR -10.08% 8.00% 8.00% 8.00%
ROAE 6.65%  14.23%  1254%  13.37% 42 RIS 9.78%  10.00%  10.00%  10.00%
e £ieoy Fpedin
A 124t 6 310.00% RITA%K 102241
BRI AE 5.04% 6.49% 5.38% 4.92%  KATH (L) 18.88
BARE 4.32% 4.50% 4.50% 450% BEEA (fLhE) 282.65 282.65 282.65 282.65

AR R: 8 54 BIEEAFTRPT

A7 LB 5 -13- EE BV =
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F 11, + E K% 09 42 ) Fum)

+ B K&RE AR &
EFRA: 601601.sh RN 21.34  EFFL: o | 3: 2009-8-26
AR FALT 2008A 2009E 2010E 2011E AR FACA 2008A 2009E 2010E 2011E
F)iE £ E Y E T o
EDIT IN 978 1097 1246 1498 EPS 0.17 0.74 0.66 0.68
SRR T 843 860 1060 1293  BVPS 6.33 7.02 7.74 8.53
AWM A 133 237 186 205  #MAV 11.85 20.41 22.81 27.19
Bk ik 986 1020 1177 1427  HKEV 9.09 9.91 11.23 12.74
BARA 73 91 103 117  #MBVBIF 2.35 2.83 3.42 4.13
AT 283 294 302 345  £RFNBV 0.47 0.59 0.71 0.85
TR AEE 371 400 493 633 P/E 122.72 28.88 32.27 31.43
LI E 26 30 34 39 P/B 3.37 3.04 2.76 2.50
FER LA 73 76 92 112 P/EV 2.35 2.15 1.90 1.67
& BT H 114 123 145 173 PIAV 1.80 1.05 0.94 0.78
FLAT A 4 77 69 71 PIVBIF 9.08 7.55 6.24 517
B A3H, (18) 19 17 18  P/FNBV 45,01 36.01 30.00 25.00
V3 B8] A 13 57 51 52
LM

x> itk Eib R
B 3194 3521 3882 4280 AT 39.05%  52.98%  56.53%  59.04%
R 2879 3204 3533 3895 RATIRIG 51.38%  37.54%  35.60%  34.32%
ERBA K 315 317 349 385 BRI 9.56% 9.48% 7.87% 6.64%
B 2702 2975 3280 3617
R &2 2467 2723 3002 3309 A g
HAb B R 235 253 279 307 A G 23.30%  20.00%  18.00%  16.00%
PR # A 492 546 602 663 P AR 50.32%  64.00%  67.00%  71.00%

A 22.09%  11.00%  10.00% 8.00%
AAH i 2T IME RS 4.29% 5.00% 5.00% 5.00%
F oA 2k SAE 181 218 263 318
— 43 Ak S 37 46 55 66 WM&
PRI SEE 3 20 25 25 25 ER 7S 70.51%  72.16%  72.10% = 72.03%
#7 kb S-t{E 730 1141 1369 1643 E[ Ay 15.66%  15.39%  15.78%  16.17%
F e s MR 911 1358 1632 1961 2] 13.83%  12.46%  12.12%  11.79%
1E A Mo A5 1A 1 213 124 133
% WA A 913 1571 1757 2094 BFHKE

BATH 2 28.75%  29.00%  29.00%  29.00%
ZERAF Sk 6.10% 6.00% 6.00% 6.00%
ROAA 0.45% 1.72% 1.40% 1.31% i A 57.28%  50.00%  50.00%  50.00%
ROAE 251%  11.12% 9.04% 8.43% &2 2.77% 8.00% 8.00% 8.00%
R H S 4.69% 7.38% 5.26% 5.26% *a 1.85% 4.00% 4.00% 4.00%
BARE 2.98% 3.51% 3.46% 3.44% A 3.25% 3.00% 3.00% 3.00%
F g6 A 233.55%
W A2 AT 68 A 187.57% R g &4

EEIR 6.46% 7.00% 7.00% 7.00%
H e Kok 4.31% 4.00% 4.00% 4.00%
RIA%% 64131 s 85.76%  85.50%  85.50%  85.50%
BREA (TAE) 77.00 77.00 77.00 77.00 pealiy: 3 3.46% 3.50% 3.50% 3.50%

TR B 28 $4E B IBEAA AT
FLEFE, —14- FAALE ST ER
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B A B FT RATE

T EH IR

BT AT AR 300 #HEKKIE 100600 L

o A XF I 300 6 F K AT -10% ~ 10% [
BT AT: MxTPE 300 HEEKIE 10%M .
BERHIT R

FEN: AARHFE 300 HHOKIE 200000 ks

B MR 300 HBHENT 10% ~ 20% |4
Ml AR 300 HAKKIENTF-10% ~ 10% H;
FH: AXFE 300 M BKIE 10060 L.

#FF

At 0 E R RFET AT IR, KA F xR eE EoEsEf T B EEMRIE. fE PR EREL
RBESH, A A PTIRE 2 3K 2 N SAE . A 8] L& Jxd (8 AR & B3 W AP B R B (4 B
B A B AURBET 1 5t HA B BORBA T Gk 2 FA o o TR B i B BT AT kTR AT R B, B
At A 2K 260 5] SR P IR LR RAT W 5 RS- AR BRAXA B v i 7 BT A

A7 LAHR

~15- FAALE ST ER



