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1. €2009 44, FAT L3 T FBIR L)
2008/12/17

2. €2008 #4547k 4%
2008/1/9

3. 42007 4w & EAFAT AL F IR
4% 2007/10/12

4. (2007 4=+ A FAT L R EIRE)
2007/6/25

5. ( Li#EA%(600104) - ZHEFH
FRib A LA FE 4 k) 2007/6/18

6. (—iA%%(000800) - B &%
A R R ARG K L) 2007/3/2
7. CAELEBFEIK, FHRELE
HERA ALY 2007/1/22

TR IEIR )

SOl R T ) R A

RAFR¥ B

D1k . B R AN E R AT A

A% 4720096 A A &

AHF T (%)

2009 4 5 AMiAE4 % 111.97 7 4%, Fl kg &k 34%, % A4 235005 N ¥ 5,

HPRAEHERILIEK 46.8%, AAETIHAERILIZK 7.3%, 4T 4 A
4&:‘&%‘ RAMTFR T FF R E4E 3G FRBRE, M AEA IR TR
WA,

O 5AAEAEASHRAFAFG. 5 AAEMTAH 111.97 7im, RILTFE

2.9%, Rk 34%, A EA ¥k £ 5, 1-5 A, A% Rit4 2 494.6
T4, BlIEK 14%, HA1AZH 2009 F4F 44542 B 475 1050 744, b
2008 F3E K 12.1%.

RAEHEREHHK. 5 A RMEHE 8291 746, KL T 0.2%, Flik
¥k 46.8%. LPHEHE 59.13 7 4H, Rk 42.4%, 1.6 AL TF
DHEHERIIEK 71.8%, mEMHEZRAEF LK 6.6%, 45154
Lkt 5 A RXARMELE 17.26 748, FlI K 84%.

5 A EFHEE I HEE, 2009 F 5 ANEF4E 5.6 74, RLTH
10.8%, FILLTH 21.7%, FAEMTY, EF EFEERETEEMB S
K 412 T4, Rl T 11.6%, F45351£45% 1.5 74, BT & 40.5%,
Fetg it —H I FE , RN E ZIEZ T2 0, AT LA KT E RE 64T,

BR R m® T . BHIEGFRAR AR, LA T A B it st i
PRIE N ?Lgiﬁﬂﬁmi,u&& IR K E R E BRI E DAL
R F A RAMBEIETEFA Rkad] LiFAFERA—ASE, THF
X EB AR TR TS SRR ZNEFEE R ROMATHEN, £
TR KA B FAALELR A TRA AR TS, KIEE R Z LHEF %
E9AT L BB AT IR IAE 9 I TTALE .

R ZNZFA KT, BREKE LTS %%@ﬁﬂﬁ%iﬁ
IR AT AVE: NEER . Z&IRT A LA TR T

& 505 T2 M 5-484F (200946 A17H )

B4 08EPS 10EPS 09PE 10PE

—#ASE 15.01 0.67 0.85 1.1 18 14 36 &RAMEHFA

—AgH% 1395 0.06 0.95 1.10 15 13 22 HEHEHRA
LiEA 14.29 0.08 0.61 0.79 23 18 26 FIHIEHRA
kA E 812 -0.02 0.50 0.61 16 13 21 HIHAEFA
FAEE  13.01 1.02 0.74 0.82 18 16 3.7 HHEEHA
IR E 1410 0.91 0.85 0.95 17 15 29 FIHIEHFA
FEEA  20.31 1.13 1.03 1.31 20 16 33  @IEEFA
M3 33.80 2.32 1.85 2.12 18 16 3.3 HHIMEEA
AAHEIL B 8.66 0.12 0.30 0.55 29 16 5.2 ep HEHF A
2 LAE 7.34 0.12 0.39 0.48 19 15 2.8 HIEEHFA
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5 A4y, A% 5 H 110.69 7 4%, B 3% K 29.6%, 45 = 4 111.97 7 48, B th3g %k 34.0%,
H P RA E4EE 82.91 T4, IRL T 0.2%, Fleigk 46.8%; & A E45E 29.06 %
4%, ML TH4 9.8%, Rk 7.3%.

1-5 A, AF Rit41 = 494.6 774, FlIEK 14%, H+ RA%E R4 = 365.03 7 4,
Fl g K 20.8%, &A% R4 129.57 7 4%, Rl T4 1.6%.

AT = F BORK M3 KR AR B PR K A @ . AT E AR &N TR
FIRARGIE, BP RBT 6 RIRB F KR BIRAEACITAZ P F B B A E T T ek 4
MABIF G, B R Z hBRGIES) A ERARAAE, RE XA BR800 7 3247
A, A A B A, AR N RAE N FRAL T ARG KGN,

&1: 200955 A WA E4 st (74)

May-09 AP AR ARk &t Fl 3k B 3t lw EAHK WRIAK  RitRkiEK
A £ 4 82.91 365.03 302.09 -0.2% 46.8% 20.8%
E7 59.13 259.50 223.38 0.0% 42.4% 16.2%

MPV 1.75 8.37 9.32 -10.1% 1.1% -10.3%

Suv 4.77 19.85 17.96 -1.5% 25.8% 10.5%
XXBERAE 17.26 77.32 51.42 0.6% 84.0% 50.4%

A EA 29.06 129.57 131.68 -9.8% 7.3% -1.6%
F &4t 26.33 117.16 117.01 -9.9% 10.8% 0.1%

TF 5.62 22.10 32.09 -10.8% -21.7% -31.1%

£ 2.67 11.35 10.84 -13.6% 14.5% 4.7%

2 12.93 61.49 58.31 -11.8% 13.7% 5.5%

- 5.11 22.23 15.77 -1.3% 77.5% 40.9%

B E A 2.73 12.41 14.67 -8.0% 17.9% -15.4%

RE 0.29 1.21 1.60 -1.0% -14.7% -24.5%

Ll 0.67 2.63 3.28 2.9% -14.7% -19.7%

BE 1.77 8.57 9.80 -12.5% -19.5% -12.6%

RELAHE
FAt kB BFIEA, CAAM

B 1: A% EHELT B 2: AEAEHERKRERENL
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=, BRAFEATIHERARA 1T

5 AREFHEETHEE, 2000 F 5 AnEF (S EF44, rsbimftisd
7 %) 454 5.6 Z4, RILTHE 10.8%, FIHTHE 21.7%.

EFE R EEMONAR. TRIEEZ T S HT423h, 2009 F1-5 A, £F%F
BAE R Am R4S 4 17.75 4%, Bl T4 12.65%; 2009 4 1-5 A ¥ #4£75| £ &
I EH 4.34 4R, BT 63.1%, REETARERENT RERRT H TR, &
EABL T T, sFEEINEFTRRY.

B3: F4FFrIERRIA
W 20074 © 20085 m 20094

1T

19 28 383 45 58 68 7H 8H 9H 108 118 129
FH R RBHIEA, CAAM
2009 £ E-FHofER KL, 09514 A, TFEo Zit45 1.38 74, Fib
Tl 39%. RAVAAEF R 2H 0 B RZNEZFMATA, AT @ RAS
KT P EEF s mibhdy, B—®B RGT HRP R, 2009 FETF ik
045 T RFF AT K,
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FH B WEIES

Fort kR BRIEHS
2009 4 1-5 A, WHARLNT LR B a6 08 A 80.2%, 3% A FT T4,
W AHERERE, TETANGTHNNNLRE, K35 26.3%, KNFHLALS
REEFREEE £ THG R, TAGTANIHELDE, m—A. AN
44 T B = A

B B R T8 AR
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B6: EFWHhHRIL
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FAtR B $BHiES, CAAM

Kb ETHAE SRR, 2009 4 1-4 f, KEZ 442 11257 45, B L T4 34.8%,
PERAEAH 13179 48, BT 36.1%.

B7: KEAEHESRIT A 8: v&EAELELRIT
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TARR: BHIES FAtRR: BRIEA

R ET g v 2RI AR, 2000 F 1-4 A, Ky &5 B u4E8% 681148, FILT
% 50.8%, & FXE (F4:>30) hu4hF 131248, FIILTH 60.5%, F& (10< &
12<29) U 4E 5499 4%, FILT M 47.7%.

B9 KE (B4L>30) hu4iEskit B 10: $& (10< #45<29) $ 4%t
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2500 | g * F * 7000 F t 2
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BEASETHDE.5 AL, 2542 12.93 748, IR T4 11.8%, Bl kg% 13.7%,
EAFFARMIAA; 2009 F 1-5 ARRFRit4 &4 61.5 74H, Rk 5%, KA1

it 09 F2F T4 ZFIIIEK 10%.

B 1: 2FAEHF5IT

B 12: #%F A B4 45t
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B14: #%F) BT 08
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=. RAE—SSMNERHE

b HEE R A N FRFALL. 2009 4 1-5 A, Hr A (HE<IL)AHE (1L<HE<1.6L)
R4l 5514 16 T 4hF 164.9 4%, [ b3gik 3] 4 41.2%F 33.4%, M 4154
AEHRZ BRI NGHEHELG TH, LVHF (1.6L<#E<2L) ¥ E (2L<#=
<25L) Rit4& o414 55.9 Z kA 21.1 4%, Rl 5 F4-11.9%4-9.2%.

B15: #FABXIHEH REMH
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70% | m3<HE<4L
60% m2.5<fE<3L
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20064 20074 20084 094E1-55

FA R 2HIEHA, CAAM
ST RRM TR, 2009 4 1-5 A, A S ETHNHRLE] 29.7%, &
Bl GARE T WEESLIKR]) PR EW “30%” KA BT, ZEER BT R
ARSI IR A A3, FERIE D R E R, THWPATIEL; B RS2 A F4 H 6]
BE S, DGR RZ AL EE TAEHELERAENY KK,

E16: E 2 7508 b b R4 I

100% .
9% - PIED 9.6%

80% | BEA
70% ®BR
60% nE R
50% RAR
40% mER
30% kS
mEE

20%

10%

0%

20054F 20064F 20074 2008  094E1-5H

FTHRR: BRHIESA, CAAM
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M. FEimEE-tHE IR ITE

PRI E A FH ARG, 09F1-5 A, #F Rit45% 260.3 748, Rk 16.5%,
PR IE A 5 AT 985455 28.5 4k, Fligk 12.3%; 5-10 7 th# 544 %
100 7 4%, Rl K 22.0%; 10-15 7 69455452 85.2 7 4%, R K 24.0%; 15-20
T AN E 15.0 4R, FlEK 31.6%; 20-30 7 49554458 21.0 74, Rl TFHE
20%; 30 7 A L#9H-EA45E 9.6 74K, FlIEK 0.4%.

TR R TR BFERALNE, PERFFHEERAS . T IRAEH TR
SR A FTIRAALE, B ZRHBOR. W RBRERF, MEF—. Z&RRTENE
FARWATEE, WK A KAl AT SR BRI R RR A

B 17: 2009 4 A+ &% EHENHFHHELRA
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305 A E

FA KRR BHIER

B, 4 AEFRKERERS

2009 F 1-4 Ay, ATk EIAELEH 201 12T, HF 4 AmE AL 931
T, BANE -4 A Rith 14.2%, L+ 4 A 2A R EHERMEIE M, a4 R
SEFILT, L% 16.5%, KARBLLFFHKF, 5. 6 Atrd TRMANEZ AR
Pr3g Kk, fa= R AR RARARBST, BA)F A PRI K,

A 2: AFETLE BT RZFIRAF

#B5: fz 2006 F Fl g & 2007 % Rl & 2008 ¢ Ak 09514F  RFriEgk
45 BN 7649 31.87% 10176 25.86% 11994 9.74% 3893 -10.74%
e BRA 6421 29.77% 8537 25.58% 10166 11.15% 3341 -8.37%
ERUES 16.0% 16.1% 15.2% 14.2%

FL kR 3R 352 -0.83% 472 22.29% 632 6.11% 663 -1.88%
F1i8 %R 354 53.25% 610 65.14% 656 -7.06% 201 -27.99%
HEFA 333 42.85% 458 31.61% 533 9.68% 167 6.21%
EREFA 384 20.71% 469 16.14% 545 12.6% 184 3.41%
W %% A 19 44.95% 3 -85.19% 33 307% 11 643%

FH kR RBHIESA CAAM

B B R T8 AR
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BA& 1: 2009 45 | €540 E45E RN (£45: F45)

2009 £ 5 A ( F4m) AAZHR  AMEET Bl Ak & 3t A HEK PAGE R RitREK

PSS 3 56.3 246.8 221.9 -0.5% 47.9% 11.2%

ARBR 8.6 40.0 50.7 4.3% -7.3% -21.2%

A 5 4 0.0 1.6 6.5 -79.6% -93.3% T4.7%

iR A wT 9.6 37.7 34.6 12.2% 58.5% 9.0%
R 15.4 62.5 0.0 5.9%

EP 7 5 17.2 73.2 100.2 2.6% -2.1% -26.9%

BA 4%, 4.9 29.1 275 -39.6% 13.4% 5.9%

b8 3 52.1 209.6 188.1 2.8% 63.1% 11.4%

AL 23.1 94.3 75.0 -1.6% 107.4% 25.7%

s A 47 20.0 25.7 4.0% 12.5% -22.3%

L#EA RIE 0.9 3.5 4.6 31.4% 52.2% -24.4%

R 6.9 37.7 54.5 -20.6% -39.1% -30.8%

A2 2.7 13.5 215 4.1% -33.5% -37.3%

b8 3 5.8 26.4 6.3 -5.3% 220.9% 319.7%

LA A 750 0.8 45 6.3 -21.5% -57.2% -28.7%
R B 550 5.0 21.9 0.0 -2.1%

EF 10.2 55.2 49.1 -24.2% 5.6% 12.4%

—AHE F W5 4.9 22.4 18.9 T7% 21.0% 18.6%

LAk 6 5.2 324 29.1 -36.1% -6.1% 11.3%

b8 3 57.9 245.2 232.3 6.5% 46.8% 5.6%

2 57 23.9 28.6 9.4% 95.2% -16.5%

—AKRAK i 8.4 36.2 395 7.0% 16.2% -8.5%

ik 20.9 88.4 91.8 -2.8% 14.8% -3.7%

b AGL 8.7 39.2 37.2 23.0% 43.1% 5.3%

b8 3 23.9 110.6 157.7 0.9% -31.3% -29.9%

R 3.6 13.6 19.8 16.2% -31.1% -31.5%

—EEm 55 9.7 55.0 72.2 2.9% -36.6% -23.8%

" A 4.8 17.2 21.4 -9.9% 2.6% -19.3%

HE 2.6 13.2 21.2 -34.4% -40.6% -37.5%

27 3.2 11.3 22.9 79.3% -38.1% -50.7%

pS 3 27.4 109.2 98.0 7.8% 48.6% 11.4%

7@ F M 1.3 50.0 52.4 0.2% 18.2% -4.5%

k@4 20k % 7 4.0 17.6 21.1 6.6% 0.0% -16.4%

Lyik2 1.9 75 71 0.0% 21.7% 5.3%

LRk3 45 16.5 14.9 28.6% 55.9% 11.1%

b8 3 28.1 118.1 109.2 19.0% 14.3% 8.2%

. A 4.5 16.8 19.9 36.8% 43.9% -15.5%
IARE 9.6 37.7 0.0 36.5%

FiAe] 14.0 63.6 61.4 5.4% -11.8% 3.5%

b8 3 12.2 61.3 69.0 13.7% -1.4% -11.2%

L] YLE T 1.7 55.9 68.7 -10.4% -2.8% -18.7%

®AH+ 0.4 5.4 0.3 -56.4% 59.7% 1839.2%

b8 3 32.6 139.2 48.9 1.7% 217.8% 184.8%

o I il F3 19.0 83.1 43.9 -2.6% 118.8% 89.0%
FO 7.2 28.3 0.0 13.7%

bS 3 8.5 51.4 42.9 -14.6% 11.2% 19.7%

v = ik 0.3 2.5 6.2 -36.4% -79.1% -60.3%

R i 4.2 317 22.9 -24.2% -27.4% 38.3%

L4 3.9 16.4 12.9 -0.2% 77.2% 27.5%

pS 3 8.8 37.3 43.0 -7.8% 23.9% -13.2%

—RiEL ik 7.6 334 407 -15.2% 14.8% -18.0%

#L3 1.2 3.9 2.2 108.6% 149.2% 74.1%

FHAE EF 30.1 149.1 143.2 17.8% 42.2% 4.1%

EX PR &F 29.1 122.0 104.1 9.2% 72.2% 17.1%

—REF &F 19.6 92.8 87.3 1.3% 29.9% 6.3%

KARIE: BAHIEHA CAAM
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W& 2: 2009 % 5 A& 540 MPV 45K ($£45: F48)
2009 # 5 A ( F4m) AR RA AfER  RHLERE REAMK  RRAPEEK  RiRREK
ATLEE 17.5 83.7 93.2 -10.1% 1.1% -10.3%
Li&E A GL8 2.9 12.2 16.5 -3.7% -18.2% -26.2%
I HARw RIER 2.2 10.9 13.7 -9.3% -29.6% -21.0%
LRAE R 4.0 18.1 16.9 2.3% 32.5% 7.1%
P AurZT 0.7 3.3 4.8 46.4% -21.7% -30.0%
i 1.4 5.0 3.1 14.8% 31.1% 62.6%
RA REE 0.9 5.2 5.0 -46.1% 19.0% 3.6%
LR A b 0.7 5.6 55 -54.4% 101.4% 1.3%
TR RBEIEA CAAM
B& 3: 2009 45 A EE540k SUVAERIL (#45: F45)
2009 % 5 A () AR TR Ak Bt BEDS 20 pe EA¥K AR A3 RitRHEK
AFLEE 47.7 198.4 179.2 -1.5% 25.8% 10.7%
s B2 AL 0.2 0.5 1.9 28.5% -64.5% -73.0%
—AFd £33 % 0.9 3.0 5.8 44.3% 23.3% -48.4%
RAV4 5.9 12.1 0 1.8%
TR # 3.9 17.5 21.7 -4.8% 0.6% -19.4%
LRAE e 1.1 4.0 5.8 4.5% 8.4% -30.5%
ARAH CRV 8.3 40.4 31.8 -2.1% 11.6% 25.8%
R RBLE Prsg, 4.0 11.0 11.7 25.8% 54.7% -5.5%
kF4AF LR g 2.5 10.9 10.3 -10.4% -3.3% 5.3%
KIRAE S it 4.2 23.0 27.3 -8.8% -9.9% -15.9%
RRA P HE 2.6 12.4 8.1 -3.8% 7.9% 53.4%
FminE 7%, 3.2 13.3 18.5 -4.0% -54.8% -69.8%
Fort kR 4BRIEA CAAM
W& 4. Eoh Lo AE kiR
EPS PE & A
ZA 8®  BH 2007 2008E 2009E 2007 2008E 2009E PB (lcist) LABRMEI
KA EUR 237 10.2 35 5.0 23 68 48 2.7 1042 5%
®#%  EUR 25 15 -1.1 1.3 20 0.8 371 2%
£5 EUR 27 0.7 -0.1 1.4 19 0.9 240 7%
Rid EUR 394 506 193 15.2 8 20 26 1.7 236 0%
T4 EUR  7.14 0.6 -0.1 0.4 11 20 0.9 120 6%
Fix EUR 27 2.2 9.5 -1.9 12 0.4 109 13%
AFE EUR 20 2.2 6.5 1.5 0.4 66 18%
EX:) JPY 3650 14 -103 125 29 1.1 1315 3%
AE JPY 2580 754 31 140 34 84 18 1.2 495 -4%
H JPY 556 0.6 -44 16 36 0.9 263 9%
HR JPY 2020 60.4 50 88 33 40 23 1.4 114 1%
=% JPY 186 -0.1 -6 -1 108 30%
MK, KRW 70300 53258 4246 6835 13 17 10 0.8 122 10%
AL  KRW 12700 0.3 269 1434 42617 9 0.8 37 -3%
Ly Usb 5.71 -4.1 2.3 -0.3 184 4%
FAERF: BOR, BEIES

B B R T8 AR
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WM& 5: BTG EEKF R
iy EPS PE EWE  EAK
2 AR (& F) 2008 2009E 2010E 2008 2009E 2010E PB (iciwn) H#HEA
ARGAE 6.26 0.53 0.49 0.54 12 13 12 22 69.6 2%
Yk AH 26.05 2.53 2.15 2.40 10 12 11 2.4 39.0 1%
BARAE 3.32 0.32 0.30 0.32 11 11 10 1.7 32.2 -3%
T EHFA 7.20 0.44 0.45 0.51 16 16 14 1.3 20.1 4%
THAE 1.43 0.16 0.15 0.17 9 10 9 20 13.0 3%
K IRAE 5.91 0.53 0.49 0.57 11 12 10 09 8.4 22%
A AE 1.45 0.08 0.06 0.07 18 23 20 05 4.6 5%
a2k kE 1.14 0.03 0.01 0.02 45 81 54 7.3 73%

HAERR: BT, BHIEF

B RE:

1. CAFLERIR, FHRESFHEGRS LY 2007/3/2. HMERBRSE TR BEZ
TAF Tk, 28 e KA RERK,

2. (B BRI R A RAR K B 2007/1/22 Lk RFI2E—AH%E (000800 )
ML T B2,

3. (FRMFHEFRALAEASLY 2007/6/18 FEB T LisiA%E (600104) 443E%K
WAh, TAEARFE R LA LS,
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