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CHINA MERCHANTS SECURITIES CO., LTD. '?i--‘]k-ﬁf;t
I\ RINSh1E
bR =R IR R R b
I PRMRMRBRA, FHLEK6.1%, 5T FE 300 7%k 5.8 4805,
I E2EBARPFH T 4%, HHIFE 500 #5646 4.4 NF 4%,
I AR RETFHTHE36%, wimshEtiss 0.6 M8 05,
& 20 ERBMHER
i BT TR Y A%} 3 3K %
2009/5/18 —A 1A 3R 12AA — 1A 3R 124A
F#E 300 2811.0 0.3 4.1 22.9 -28.8
RBEH ) 4951.0 6.1 15.2 62.3 -26.9 5.8 11.1 39.4 1.9
Bk RMB 27.6 20.8 26.0 76.4 26 205 22.0 53.5 26.2
EFR RMB 38.1 28.2 50.8 78.6 223 279 46.8 55.8 6.5
R RMB 34.7 28.5 44.2 98.8 -31.0 282 40.1 75.9 2.3
AT Ay RMB 24.4 15.8 35.3 72.0 456 155 31.2 49.1 74.3
Fa#7 4 RMB 27.5 20.3 29.2 89.0 7.7 200 25.1 66.1 36.4
S 78 RMB 40.9 27.5 37.4 129.9 29 273 33.4 107.0 25.9
W [ AP 4 RMB 28.1 7.4 17.8 35.9 445 7.2 13.7 13.0 -15.8
B 4% #7 4 RMB 15.2 16.8 13.4 104.7 19.8 16.6 9.3 81.9 48.6
F LA R RMB 12.4 16.4 20.4 47.5 -40.1  16.2 16.3 24.7 -11.3
Fo N BE A RMB 16.2 12.0 5.4 44.7 -36.6 11.8 1.3 21.8 -7.9
KB Ak RMB 37.7 16.3 52.1 146.1 152  16.0 48.0 123.3 43.9
IE 3L3:A RMB 25.1 11.6 27.4 84.6 327 1.3 23.4 61.7 -4.0
A KB RMB 27.0 8.9 4.3 35.3 -42.1 8.6 -8.4 12.5 -13.3
2 A RMB 33.6 18.7 16.0 95.8 8.1 184 12.0 72.9 20.7
Fr i By RMB 35.4 33.3 40.2 118.4 277 330 36.2 95.5 1.1
AL 500 882.9 -5.0 1.5 12.0 -38.1
ZEBERTH 23.1 -9.4 32.8 38.3 -63.1 -4.4 31.3 26.3 -25.1
BTU UsD 289 -12.1 14.9 20.6 -63.3 7.1 13.4 8.6 -25.2
ANR UsD 255  -15.7 46.4 37.9 -62.8 -10.7 44.9 25.9 -24.7
CNX UsD 344  -139 29.8 24.6 -65.6 -8.9 28.2 12.6 -27.6
FCL UsD 26.9 1.4 66.9 58.4 -58.7 16.3 65.3 46.4 -20.7
ACI UsD 16.1  -148 8.3 14.7 -75.2 9.8 6.7 2.8 -37.1
MEE UsD 186  -14.1 53.7 40.1 -71.2 9.1 52.2 28.1 -33.2
YZC UsD 11.2 6.3 9.8 71.7 -45.1 -1.3 8.3 59.7 7.1
R REL T 4 16578.6 -2.981 6.264 27.371  -35.287
BB T 13.3 -3.6 13.5 49.7 -43.4 -0.6 7.2 22.3 -8.1
W [ AP 4 HK$ 23.2 4.7 11.6 37.6 -31.9 -1.8 5.3 10.3 3.4
F LA R HK$ 8.2 2.3 18.1 43.0 -52.6 0.7 11.9 15.6 -17.3
M BE b HK$ 8.6 -3.8 10.7 68.5 -45.6 -0.8 4.5 41.1 -10.3
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& 3: 454E. ROE b3k

RATAEL X W AR ROE
O7P/E 08P/E 09P/E 07P/B 08P/B 09P/B O7P/E 08P/E 09P/E 07P/B 08P/B 2007 2008
# & 300 19.8 226 19.0 3.2 2.9 2.8

RBER 42,7 180 21.4 7.0 5.4 4.5 2.2 0.8 1.1 2.2 1.9 17.8%  5.4%
e 1 522 153 195 7.6 6.0 5.0 2.6 0.7 1.0 2.4 21 157%  6.3%
L 642 19.2 268 113 8.9 7.5 3.2 0.8 1.4 35 31 17.8%  9.5%
BT 340 140 225 6.1 5.5 4.9 1.7 0.6 1.2 1.9 1.9 18.1%  4.3%
T RRAY 937 225 182 10.0 7.9 2.7 4.7 1.0 1.0 3.1 27 67%  4.5%
| Fa# 4t 53.4 182 20.4 8.0 6.6 5.8 2.7 0.8 1.1 2.5 23 149%  7.1%
P3N 325 165 186 10.4 7.8 6.5 1.6 0.7 1.0 3.3 27 21.7%  85%
GllEEES 282 209 19.0 4.3 3.8 3.3 1.4 0.9 1.0 1.4 1.3 154%  5.2%
B 4% #7 4 56.4 234 20.3 6.7 5.0 4.7 2.9 1.0 1.1 2.1 1.7 97%  57%
2R 234 155 134 4.2 3.1 3.8 1.2 0.7 0.7 1.3 1.1 17.8%  4.4%
F LA R 317 238 209 4.7 2.6 2.4 1.6 1.1 1.1 15 09 16.7%  2.9%
ZHE Ak 29.4 123 2338 4.1 3.2 2.8 15 0.5 1.3 1.3 1.1 13.7%  3.1%
KB 68.4 157 20.4 8.2 6.5 5.9 35 0.7 1.1 2.6 23 13.0% 8.3%
A4 K Ay 165 11.7 29.3 7.0 4.9 4.5 0.8 0.5 15 2.2 1.7 425%  1.0%
23 AH) 334 137 16.7 6.7 4.4 3.9 1.7 0.6 0.9 2.1 1.5 201%  6.3%
iR Ay 322 243 288 6.6 4.8 4.3 1.6 1.1 15 2.1 1.7 20.7%  5.2%

£ 500 105 144 155 2.0
ZEBERTFY 263 713 16.4 3.0 2.7 2.2 2.5 5.0 1.1 1.4 10.3% 23.2%
BTU 11.3 76 133 3.1 2.3 2.0 1.1 0.5 0.9 1.2 14% 35.2%
ANR 10.0 99 113 4.4 2.2 1.9 0.9 0.7 0.7 1.1 7.9% 29.9%
CNX 232 124 8.9 5.2 3.7 2.8 2.2 0.9 0.6 1.9 221% 33.1%
FCL -58.4 384.0 126 3.7 5.5 38 56 0.8 27 9.7% 4.1%
ACI 6.2 76 374 15 1.3 1.3 0.6 0.5 2.4 0.7 53% 21.7%
MEE 185.5 6.5 15.1 1.2 1.4 1.4 176 0.5 1.0 0.7 12.0% 6.2%
YZC 6.4 1.9 0.6 13.7%  32.0%

AAlEEHEK 105 149 151 1.6
HBIERTH 171 116 121 3.3 1.9 1.7 1.6 1.1 0.8 1.2 17.7% 20.9%
GllEEES 19.0 152 14.2 3.7 2.8 2.4 1.8 1.0 0.9 1.7 159% 19.2%
F LA R 135 138 128 4.2 1.6 15 1.3 0.9 0.8 1.0 22.0% 16.5%
B Ak 18.6 5.7 9.2 2.0 1.4 1.3 1.8 0.4 0.6 09 15.1% 26.9%
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B L a] B AT
A EPS (1) PE (x) FIE g
(Z) o7 08 O09E 10E 07 08 09E 10E f}f: (x)
A P&
HEER
&AL IR 38.08 073 249 195 206 522 153 195 185 7.1 5.3
7 oLy Bk o, 27.60 043 144 103 1.49 642 192 268 185 3.8 7.2
- PR Ay 34.70 1.02 248 154 169 340 140 225 205 8.6 4.0
FIT Ay 24.35 026 1.08 133 1.78 937 225 183 137 5.3 4.6
ek £
= [FE#7 A 27.50 052 151 135 1.45 53.4 182 204 19.0 4.8 5.7
7N 40.90 126 248 220 237 325 165 186 19.0 6.8 6.0
HABER
g [ A9 4 28.05 099 134 148 153 282 209 190 183 7.5 3.7
RS 15.24 027 065 075 0.99 56.4 234 203 154 3.1 5.0
8 R B v, 25.07 1.07 162 187 177 234 155 134 142 8.6 2.9
I 1k 56 R 12.36 039 052 059 0.65 31.7 238 209 19.0 4.8 2.6
M 16.19 055 1.32 068 0.86 29.4 123 238 188 5.4 3.0
K Bk 37.73 055 240 185 229 68.4 157 204 165 7.6 5.0
HAX
A K PEAY 27.00 1.64 230 092 176 165 11.7 293 153 5.9 4.6
Z A 33.59 1.01 245 201 206 334 137 167 16.3 7.7 4.4
TR A 35.44 110 146 123 1.38 322 243 288 257 7.0 5.1
A JR-F 28.25 079 170 139 161 433 178 213 17.6 6.3 4.6
£B
BTU 28.94 256 352 3.06 3.66 11.3 8.2 9.5 7.9 11.0 2.6
ANR 25.46 255 261 315 2.66 10.0 9.8 8.1 9.6 10.3 2.5
CNX 34.39 148 240 458 457 23.2 143 75 75 8.1 4.3
FCL 26.88 (0.46) 0.25 251 2.82 (58.4) 1075 10.7 9.5 5.0 5.3
ACI 16.12 258 245 205 286 6.2 6.6 7.9 5.6 12.1 1.3
MEE 18.55 010 068 263 282 1855 27.3 7.1 6.6 12.1 1.5
YZC 11.16 175 235 2.06 6.4 4.7 5.4 6.6 1.7
281 23.07 151 204 286 3.23 40.4 255 8.0 7.8 9.3 2.7
H &
¥ [E Ay L 24.05 1.03 134 133 142 233 179 181 6.7 6.7 3.6
T L A8 R 8.57 045 065 074 081 19.0 132 116 4.5 4.5 1.9
Z N B Ak 8.89 066 166 1.17 1.30 135 5.4 7.6 4.6 4.6 2.0
H &P 13.84 071 122 108 1.18 186 122 12.4 5.3 5.3 2.6
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