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CHINA MERCHANTS SECURITIES CO., LTD. '?f-‘]k-ﬁf;t
I\ RINSh1E
BNCIERN S Y S
I PERMRIEFHEKR12.4%, FHFFPE 300 kM 12 4~F 05,
I AEBEREFHLEKR224%, FF45E 500 %@ 16.5 48 o 4.
I FHRERKFHLERTLY, STESEEFREKE 19N EH L.
& 20 ERBMHER
i BB TR Y A%} 3 3K %
2009/5/11 —A 1A 3R 12AA —A 1AA 3R 124A
F iR 300 2725.0 0.4 5.0 17.6 -31.2
RBEH ) 4431.0 12.4 23.5 445 -23.8 120 18.5 26.9 7.4
Lk RMB 22.9 -4.8 10.9 46.0 -8.6 5.2 5.9 28.5 22.6
o RMB 29.7 10.9 23.8 44.0 -31.8 104 18.8 26.5 -0.6
%Ih‘ﬂx i RMB 27.0 0.6 15.2 48.3 -38.4 0.2 10.2 30.7 -7.2
TR RMB 21.0 11.0 11.9 45.7 40.7 10.6 6.9 28.2 71.8
E fadf 4g RMB 22.9 -3.3 6.0 54.7 9.6 -3.7 1.0 37.2 40.7
S 78 RMB 32.1 -7.6 3.1 76.7 6.1 -8.0 -1.9 59.1 25.0
g [E) Ap 4 RMB 26.1 2.2 14.5 23.1 -44.4 2.6 9.5 5.6 -13.2
B #3 & RMB 131 -106 2.9 72.9 106 -11.0 2.1 55.3 41.8
F LA R RMB 10.6 4.2 0.2 23.8 -44.3 4.6 -4.8 6.3 -13.1
Z Nk RMB 14.5 5.9 -0.5 30.3 -31.6 -6.3 -5.5 12.8 -0.4
KR HE A RMB 325 4.8 39.3 106.6 -8.9 4.4 34.3 89.0 22.2
& R, RMB 225 2.3 13.7 61.2 -28.4 1.9 8.7 43.7 2.8
A KB RMB 24.8 4.6 -14.8 26.7 -43.4 -5.0 -19.8 9.1 -12.2
2 A RMB 28.3 7.1 9.1 63.1 -15.3 75 4.1 455 15.8
T Ay RMB 26.6 -1.0 16.7 62.3 -40.9 -1.4 11.7 44.8 9.7
A7 500 929.2 5.9 8.5 11.5 -33.1
ZEBERTH 25.7 22.4 435 38.1 -55.9  16.5 35.0 26.6 -22.8
BTU UsD 32.9 13.6 16.0 20.3 -52.0 7.7 75 8.8 -18.9
ANR UsD 30.2 29.2 63.5 44.3 484  23.3 55.1 32.9 -15.3
CNX UsD 39.9 18.8 47.6 31.0 -56.2 129 39.1 19.6 -23.1
FCL UsD 24.1 34.3 46.7 335 -62.3 284 38.2 22.1 -29.2
ACI UsD 18.9 21.4 23.8 18.3 -71.1 155 15.3 6.9 -38.0
MEE UsD 21.6 19.5 71.8 52.2 -63.4 13.6 63.4 40.8 -30.3
YZC UsD 11.9 20.2 35.0 66.8 -38.1 14.3 26.6 55.4 -5.0
R REL T 4 17230.2 5.184 15628 27.261  -31.253
BB T 13.9 7.1 28.2 45.2 -37.1 1.9 12.6 18.0 -5.9
W [ AP 4 HK$ 24.3 2.3 20.9 34.7 -26.7 -2.9 5.3 75 4.5
F LA R HK$ 8.5 125 27.2 39.1 -45.0 7.3 1.5 11.8 -13.7
N Bk HK$ 9.0 6.4 36.6 61.9 -39.7 1.2 20.9 34.6 -8.4
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B QTR RN B =8
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& 3: 454E. ROE b3k

RATAEL X W AR ROE
O7P/E 08P/E 09P/E 07P/B 08P/B 09P/B O7P/E O08P/E 09P/E 07P/B 08P/B 2007 2008
P& 300 194 221 182 3.1 2.8 2.7
mEExFH 361 152 182 59 45 38 19 07 10 19 16 1/8% 54%
Fe ot NV 407 119 214 6.0 4.7 3.9 2.1 0.5 1.2 1.9 1.7 157%  6.3%
7Lk 531 159 222 9.4 7.4 6.2 2.7 0.7 1.2 3.0 26 17.8%  9.5%
P HERE A 265 109 175 4.8 4.3 3.8 1.4 0.5 1.0 15 15 181%  4.3%
ST 809 195 139 8.6 6.8 2.3 4.2 0.9 0.8 2.7 24 6.7%  4.5%
B Fa# 4t 444 151 194 6.6 5.4 4.8 2.3 0.7 1.1 2.1 1.9 149%  7.1%
SN 255 129 146 8.2 6.1 5.1 1.3 0.6 0.8 2.6 22 21.7%  8.5%
P [E) 4 4 262 195 17.6 4.0 35 3.1 1.4 0.9 1.0 1.3 1.2 154%  5.2%
B & 483 201 174 5.7 4.3 4.0 25 0.9 1.0 1.8 15 97% 5.7%
f8 Rk b, 21.0 139 120 38 2.8 3.4 1.1 0.6 0.7 1.2 1.0 17.8%  4.4%
F B4R 272 204 18.0 4.0 2.3 2.1 1.4 0.9 1.0 1.3 0.8 16.7%  2.9%
FoIN B A 263 109 213 3.6 2.9 25 1.4 0.5 1.2 1.2 1.0 13.7% 3.1%
K EVHE Ak 589 135 175 7.1 5.6 5.0 3.0 0.6 1.0 2.3 20 13.0%  8.3%
A KA 151 108 27.0 6.4 45 4.1 0.8 0.5 15 2.1 1.6 425%  1.0%
23 A 281 116 141 5.6 3.7 33 15 0.5 0.8 1.8 1.3 20.1%  6.3%
T PR A 242 182 227 5.0 3.6 3.2 1.2 0.8 1.2 1.6 1.3 20.7% 5.2%
£ 500 105 151  16.3 2.1
EEBAETFY 281 660 187 2.7 2.9 2.4 2.7 4.4 1.2 1.4 10.3% 23.2%
BTU 11.3 86 152 3.1 2.7 2.4 1.1 0.6 0.9 1.3  1.4% 35.2%
ANR 92 11.8 139 4.0 2.6 2.3 0.9 0.8 0.9 1.2 7.9% 29.9%
CNX 227 144 103 5.1 4.3 33 2.2 1.0 0.6 20 221% 33.1%
FCL -39.1 3449 115 25 4.9 3.4 3.7 0.7 23 9.7% 4.1%
ACI 6.0 8.9 437 15 15 1.6 0.6 0.6 2.7 07 53% 21.7%
MEE 180.7 76 176 1.2 1.6 1.6 172 0.5 1.1 07 12.0% 6.2%
YZC 5.7 1.7 0.5 13.7%  32.0%
AAEEHEK 105 155 155 1.6
HBIERTH 157 121 127 3.1 2.0 1.8 1.5 1.1 0.8 1.3 17.7% 20.9%
P [E) 4 4 16.7 159 149 3.6 2.9 25 1.6 1.0 1.0 1.8 159% 19.2%
F B4R 129 143 133 3.7 1.7 15 1.2 0.9 0.9 1.1 22.0% 16.5%
N Bk 17.5 6.0 10.0 1.9 1.5 1.4 1.7 0.4 0.6 09 15.1% 26.9%
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B L a] B AT
[roTs EPS (L) PE (x) «%f@% PB
(L) 07 08 09E 10E 07 08 09E 10E f}i: (53)
A X
HEER
2R 29.71 073 249 139 152 40.7 119 214 195 7.1 4.2
NI L) 22.85 043 144 103 149 531 159 222 153 3.8 6.0
-k R 27.01 1.02 248 154 1.69 265 109 175 16.0 6.9 3.9
TR 21.03 026 1.08 151 1.63 80.9 195 139 129 3.3 6.5
ek &
E Fa 3 fe 22.87 052 151 118 1.22 444 151 194 187 2.9 7.9
7N 32.07 126 248 220 237 255 129 146 187 6.8 4.7
AL
P 5 AP 4 26.11 099 134 148 153 26.2 195 176 17.1 7.5 35
E %37 & 13.05 027 065 075 0.99 483 201 174 132 3.1 4.3
2 R b 22.47 1.07 162 187 177 21.0 139 120 127 8.6 2.6
F A6 R 10.62 039 052 059 0.65 272 204 180 16.3 4.8 2.2
F N Bk 14.45 055 132 068 0.86 263 109 213 1638 5.1 2.8
K FEBE 32.46 055 240 185 229 589 135 175 142 5.9 5.5
HA X
A0 K R A 24.80 1.64 230 092 176 151 108 27.0 14.1 5.9 4.2
2 it AH6) 28.31 1.01 245 201 206 281 116 141 137 7.7 3.7
T 58 Bty 26.59 1.10 146 1.17 1.38 242 182 227 193 7.0 3.8
A JZ-F3 23.63 079 170 1.34 155 364 150 184 153 5.8 4.4
£E
BTU 32.93 256 352 306 3.66 12.9 94 108 9.0 11.0 3.0
ANR 30.19 255 261 3.15 266 1.8 116 96 113 103 2.9
CNX 39.93 148 240 458 457 27.0 16.6 8.7 8.7 8.1 4.9
FCL 24.14 (0.46) 025 251 282 (52.5)  96.6 9.6 8.6 5.0 4.8
ACI 18.92 258 245 205 286 7.3 7.7 9.2 6.6 121 1.6
MEE 21.60 010 0.68 2.63 2.82 216.0 31.8 8.2 77 121 1.8
YZC 11.91 1.75 235 206 6.8 5.1 5.8 6.6 1.8
281 24.14 175 240 263 284 1.8 116 9.2 8.6 103 2.9
H A&
T [ AP A 24.25 1.03 134 133 142 235 181 182 6.7 6.7 3.6
AL R 8.47 045 065 074 081 188 13.0 114 4.5 4.5 1.9
Z N B Ak 9.00 066 166 1.17 1.30 13.7 5.4 7.7 4.6 4.6 2.0
H &P 13.23 071 122 108 1.8 175 115 117 5.3 5.3 2.5
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