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8
2009-4-21 ) . EPS P/E
Currency Ticker Exchange Country Price(2009.04.20) 2008E 2009E 2010E 2008E 2009E 2010E
Integrated Companies
SolarWorld* eur SWV BER Germany 17.53 1.33 1.34 1.66 12.48 10.592 10.592
REC Group* nok REC Oslo Norway N/A 0.63 N/A N/A 0 N/A N/A
CellModule Manufacturers
Suntech usd STP NYSE China 12.82 0.72 0.53 0.95 17.73 13.509 13.509
Motech ntd 6244 TSEC Taiwan 108 9.23 7.19 7.91 8.39 13.647 13.647
E-Ton Solar ntd 3452 TSEC Taiwan 120 12.07 8.71 1310 7.73 9.164 9.164
Sunpower* usd SPWRA NYSE China N/A 1.90 1.90 2.80 0 0 N/A
Q-Cells* eur QCE Frankfurt Germany 15.46 1.70 1.33 2.13 14.88 7.251 7.251
Evergreen Solar* usd ESLR Nasdaq Taiwan 2.04 (0.65) (0.07) 0.27 N/A 7584 7.584
Sunways* hkd 58 HKEx HongKong 0.14 (0.09) N/A N/A N/A N/A N/A
Ersol* eur ES6 BER Germany 104 4.39 3.60 4.66 24.62 22.318 22.318
AT S (Photowatt)*
China sunergy usd CSUN Nasdaq China 2.61 (0.57) 0.24) 0.27 N/A 9.667 9.667
Yingli Green Energy usd YGE NYSE China 6.05 0.78 0.80 1.01 7.26 5984 5.984
Canadian Solar usd CsIQ Nasdaq Canada 5.72 (0.32) 0.09 0.67 8.73 8576 8.576
Trina Solar usd TSL NYSE China 12 2.45 1.11 1.69 3.83 7096 7.096
JA Solar usd JASO Nasdaq China 3.05 0.44 0.21 0.32 14.734 9.683 9.683
Solar Wafer Manufacturers
LDK Solar usd LDK NYSE China 7.29 1.42 0.61 1.03 4.84 7071 7.071
MEMC*
SUMCO* jpy 3436 TSE Japan 1477 294.34 70.69 (134.76) 7.9 N/A N/A
ReneSola gbp SOL LSE 101.75 (0.42) 0.19 0.35 7.71 4182 4.176
Polysilicon Manufacturers
Tokuyama* jpy 4043 TSE Japan 645 68.85 (2.18) 36.81 105 21.655 17.062
Wacker-Chemie eur WCH BER Germany
Mitsubishi Materials py 5711 TSE Japan 323 59.14 4.35 1.58 7.32 49.048 196.19
Assemblers & Installers
Conergy* eur CGY BER Germany 1.59 (1.73) (0.03) 0.04 N/A N/A 39.75
Sekisui Chemical* jpy 4204 TSE Japan 537 46.16 8.11 2807 13.06 19.846 18.311
Carmanah* 271980Q CM  TSX Canada N/A N/A N/A N/A N/A N/A N/A
Solon*
Solar-Fabrik eur SFX GER Germany 4.23 (1.13) 0.42 0.34 N/A 10 12.332
Internet
Google usd GOOG  Nasdaq us 379.3 13.46 21.13 2416 18.44 15.698 15.698
Yahoo! usd YHOO Nasdaq us 13.66 0.31 0.38 0.45 27.11 30.356 30.356
Baidu usd BIDU Nasdaq China 200 30.63 38.30 5081 29.52 26.893 26.896
High Growth Asian Tech Companies
Largan ntd 3008 TSEC Taiwan 263.5 28.23 18.04 2098 7.21 12,561 12.561
HTC ntd 2498 TSEC Taiwan 7.53 N/A (0.58) (0.04) N/A N/A N/A
Foxconn Technology ntd 2354 TSEC Taiwan 935 7.32 7.17 7.74 10.55 12.088 12.088
Catcher ntd 2474 TSEC Taiwan
FIH
AAC Acoustic hkd 2018 HKEX 4.12 0.48 0.46 0.53 6.39 6.816 6.815
Chicheng
High Quality Asian Tech Companies
Hon Hai ntd 2317 TSEC Taiwan 92 7.44 6.89 7.88 8.63 11.672 11.672
TSMC ntd 2330 TSEC Taiwan 51.9 3.86 1.09 2.60 115 20 20
Samsung Electronics krw 5930 KRX Korea 592000 37684.00 16617.08 37319.13 11.97 14.35 15.595
Thin Film Equipment Provider
Oerlikon chf OERL VTX  Switzerlanc 65.6 (33.13) (1.40) 7.00 N/A 9.378 9.378
Applied Material Inc usd AMAT Nasdaq Germany 6.1 0.42 N/A N/A 17.62 N/A N/A
. 10
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