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R A 4RAT 116. 62 113.14 114.2  123.7781 N/A
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R ARAT 107.25 146. 88 191. 86 N/A N/A
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HKARAT 16. 44 9.39 9.98 9. 35 3.19 2. 85 2. 44 2. 06
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3L ARAT 12. 55 9.67 9.73 8. 66 2. 82 2.24 1.93 1.65
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Figure 17 A PR L7 3 e 4RATFUR) B AE{H
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2007A 2008E 2009E 2010F 2007A 2008E 2009E 2010F
& B4R AT 0.22 0.25 0. 31 0. 34 1. 67 1.87 2.05 2.25
FAZ4RAT 0.23 0. 60 0. 38 0. 41 2.16 2.42 2.81 3.08
I H4RAT 0.24 0. 35 0. 38 0.43 1. 61 1.74 2.03 2.25
HIRARAT 0. 30 0. 44 0. 47 0. 52 1.81 2.15 2. 46 2.75
T IRARAT 0.43 0. 64 0. 55 0.63 3.21 3.57 3.99 4.47
RABARAT 0.43 0.58 0. 61 0. 67 2.62 2.96 3. 45 3.93
KA 4RAT 0.48 0.58 0. 60 0. 69 3. 47 4.10 3.60 4.10
S BARAT 0. 50 0.76 0. 80 0.92 3.11 5.29 6. 00 6.78
R ARAT 0. 62 0. 84 0. 87 0.95 5.41 6. 04 6.59 7.23
I TARAT 0.63 1. 01 0. 96 1. 05 4.28 5.08 5.81 6.58
RAHRAT 1. 04 1.59 1. 68 1.81 4.62 5.83 7. 04 8.28
WK ARAT 1.26 2.21 2.08 2.22 6.50 7.29 8.52 10. 09
RS A 1.27 0.20 1. 32 1. 52 5.67 5.28 7.26 8.50
3 W ARAT 1.175 2.27 2.26 2. 54 7.78 9. 80 11. 40 13.30
PE PB

20074 2008E 2009E 2010F 20074 2008E 2009E 2010F
& E 4R AT 15. 41 13.56 11. 00 10. 07 2.03 1.81 1. 65 1.51
FAZHRAT 20. 35 7.85 12.28 11. 46 2.17 1.93 1. 66 1. 52
I R4RAT 15.71 10. 77 9.79 8. 74 2. 34 2.17 1. 86 1. 68
HIRARAT 14. 00 9.55 8.96 8. 07 2.32 1.95 1.71 1.53
T RARAT 22.33 15.00 17.49 15.31 2.99 2.69 2. 40 2.15
RABARAT 13. 67 10. 14 9. 64 8. 74 2.24 1.99 1.70 1. 49
R A4RAT 10.19 8.39 8. 14 7. 04 1. 41 1.19 1. 36 1.19
L BARAT 19. 57 12. 82 12.22 10. 64 3.15 1.85 1.63 1. 44
R ARAT 20. 27 14.96 14. 42 13.23 2.32 2.08 1.91 1.74
A TARAT 18. 57 11. 61 12.25 11.19 2.73 2.30 2.01 1.78
RHBRAT 14. 41 9.42 8.92 8.28 3.24 2.57 2.13 1.81
WK ARAT 16. 44 9.39 9.98 9.35 3.19 2.85 2. 44 2. 06
A A 12. 44 79. 00 11.93 10. 42 2.79 2.99 2.18 1. 86
S W AR AT 12. 55 9.67 9.73 8. 66 2.82 2.24 1.93 1. 65
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EN: AAXTIFR 300 FEECEKIE 20%4

ik AXYIR 300 FEEEKIEN T 10%~20%Z [4:
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S ANV 300 FEHERIE 10%0A F.
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BT R HXHYE 300 TR 10%L4 E;
stk AHXTHPIR 300 FRETKIES T—10%~ 10% 2 [H];
BT R xR 300 FEEEkIE 10%2L L.
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The report is based on public information. Whilst every effort has been made to ensure the accuracy of the information
in this report, neither the CSCO nor the authors can guarantee such accuracy and completeness or reliability of the
information contained herein. Furthermore, it is published solely for reference purposes and is not to be construed as a
solicitation or an offer to buy or sell securities or related financial instruments. The CSCO and its employees do not
accept responsibility for any losses or damages arising directly, or indirectly, from the use of this report. CSCO or its
correlated institutions may hold and trade securities issued by the corporations mentioned in this report, and provide or
try to provide investment banking services for those corporations as well. All rights reserved by CSCO.
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