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HA RBAT
I H4RAT 3.70 334,019 12,065 1236 1.89 211 179 174 102 120 117 1.07 162 191 189 177
HEIRARAT 4.09 233,689 9,000 956 213 237 18 192 115 131 118 116 184 205 19.0 19.3
& B 4R4T 3.34 253,839 6,494 848 1.93 207 178 183 110 1.01 1.02 1.02 13.0 139 149 154
TBARAT 5.42 48,994 2,233 266 1.96 209 176 187 107 123 111  1.09 182 197 187 191
& B HIRAT
BEAAT 14.59 14,703 7,246 215 217 229 149 163 136 158 099 1.03 248 306 190 198
bAS4RAT 4.60 39,033 1,785 180 1.88 221 163 175 097 123 1.02 091 144 148 133 131
RASRAT 4.82 18,823 15,729 91 139 171 134 145 077 084 071 0.69 182 167 158 162
HRAAT 18.59 5,661 4,600 105 1.81 177 140 151 069 119 096 0.89 207 374 264 223
S 4RAT 19.87 5,000 3,980 99 171 1.88 155 163 117 121 1.01 0.99 31.2 258 212 209
G 44T 9.46 4,997 1,687 47 143 135 100 098 041 048 049 046 170 155 129 129
R 14.66 3,105 1,757 46 1.88 202 159 151 08 015 0.85 0.77 27.0 42 222 191
BT W Ak ARAT
L FARAT 10.66 6,228 1,200 66 1.67 227 179 187 107 143 129 113 183 189 176 168
B FARAT 11.87 1,837 630 22 1.83 254 201 202 136 176 151 133 145 148 151 154
T RARAT 8.97 2,500 450 22 1.94 216 161 164 144 150 120 0.98 170 158 149 142
H&
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I R4RAT 3.26 334,019 83,057 1089 1.89 211 179 174 102 120 117 1.07 162 191 189 181
HEIRARAT 3.97 233,689 52,271 928 213 237 18 192 115 131 118 116 184 205 19.0 19.3
& B 4R4T 2.20 253,839 76,020 558 1.93 207 178 183 110 1.01 1.02 1.02 13.0 139 149 154
TBARAT 4.58 48,994 6,734 224 1.96 209 176 187 107 123 111  1.09 182 197 187 191
& B HIRAT
BEAAT 12.32 14,703 2,662 181 217 229 149 163 136 158 099 1.03 248 306 190 198
FATHRAT 2.86 39,033 12,402 112 1.88 221 163 175 097 123 1.02 091 144 148 133 131
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A RAAT
TR 4RAT 024 033 036 0.38 161 182 199 221 8.1 64 66 60 152 112 102 9.7 230 203 1.8 1.68
HEIRARAT 030 040 042 047 1.81 207 231 262 74 57 62 52 138 103 98 86 226 197 177 156
& E 44T 022 025 027 031 166 1.83 198 216 78 65 67 58 151 133 122 109 202 183 1.68 154
SCBAAT 042 058 063 074 272 315 361 4.16 7.1 55 54 43 13.0 94 86 7.3 199 172 150 130
oo A HIARAT
1B 4AT 1.04 152 111 1.38 462 528 639 7.49 88 66 87 67 141 96 13.1 10.6 316 276 228  1.95
FATHRAT 021 034 034 036 215 244 266 291 11.1 75 85 66 21.6 135 13.6 126 214 188 173 158
R AARAT 034 045 045 0.53 267 269  3.07 3.54 79 53 56 43 143 108 106 9.0 1.81 1.80 157 136
K ARAT 126 222 199 222 6.50 6.86 9.06 10.88 56 56 64 49 147 84 94 84 286 271 205 171
34 W ARAT 172 226 224 2.60 778 972 1139 13.43 79 57 58 46 116 88 89 7.6 255 205 174 148
Se TARAT 0.50 062 074 0.82 311 546 6.04 6.68 54 54 62 54 189 152 127 115 304 173 157 142
EE 1.16 019 126 1.43 567 504 687 811 58 56 62 52 127 764 116 103 259 291 213 181
B B RARAT
JbTARAT 0.54 0.88 096 1.05 428 505 583 6.69 127 76 80 61 198 121 111 10.1 249 211 183 159
AT 0.50 0.84 094 1.06 541 596 6.56 7.25 178 98 95 74 240 141 126 112 219 199 1.81  1.64
T AT 038 0.53 0.56 0.58 321 354 391 430 175 117 120 92 236 168 161 154 280 253 229  2.09
AR K ARAT T 3y 76 60 63 53 143 110 102 91 214 189 170 152
AR RAT R 75 60 68 54 154 204 114 100 259 226 187 1.61
ABCRE AT 160 97 98 76 225 143 133 122 249 221 198 177
ABARAT 3% 93 68 73 58 166 164 115 102 244 214 184 1.62
HE&
RA4RAT
I RARAT 024 033 036 0.38 161 1.8 199 221 67 49 52 48 126 85 79 7.7 191 155 145 134
HARAT 0.30 040 042 047 1.81 207 231 262 68 48 54 46 127 86 84 7.6 207 166 1.52 138
& B 44T 022 025 027 031 1.66 1.83 198 216 48 37 39 35 94 76 7.1 6.5 125  1.04 098  0.92
SCBAAT 042 058 063 074 272 315 361 4.16 56 40 41 33 104 69 64 56 159 126 112 1.00
oo AT FIARAT
1B 4AT 1.04 152 111 1.38 462 528 639 7.49 70 49 65 51 112 70 98 81 251 202 170 149
FATHRAT 021 034 034 036 215 244 266 291 65 40 47 37 126 73 74 71 125 1.01 095 0.89
HARARAT -39 62 44 49 42 115 77 78 71 176 142 129 117
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o 4R AT 219 233 250 2.82 2.61 2.27 2.27 -33 -33 -0
P ATARAT 234 234 256 3.08 3.33 2.57 2.58 -75 -75 0
bR ARAT 190 218 2.33 2.90 2.48 2.50 -40 -43 2
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F 64347 58.5 75.9 91.3 1064 1157 130.5 130.7 120.9
P ATHRAT 77.6 79.9 84.6 110.0  115.4 155.2 153.0 129.2
AT 83.6 82.0 87.3 1199 1409 173.1 150.3 130.7
T IRARAT 200.7  270.7  405.3 359.9  323.4 226.0 150.2 111.4
) RARAT 76.3 94.4  107.2 1469  191.9 182.5 150.7 124.1
At 67.7 67.6 83.3 107.8 120.1 137.8 139.4 126.2
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A RXEHK5, H RRE LR h4 4\ 5

AT fZRARERATN

15 AR AA (%) 2004 2005 2006 2007 1HO8 2008E 2009E 2010E
REBAT 0.81 0.84 0.68 0.49 0.44 0.28 0.38 0.55
W EARAT 1.09 0.96 0.89 0.69 0.39 0.54 0.27 0.61
3L 4R AT 0.63 0.71 0.83 0.40 0.53 0.80 0.60 0.79
R A 4RAT 0.47 0.37 0.52 0.44 0.55 0.99 0.66 0.88
A BARAT 0.76 0.65 0.99 1.25 1.31 1.44 0.70 0.72
REEARAT 1.38 1.21 1.18 1.02 0.86 2.91 0.76 0.81
I HARAT 0.86 0.76 0.87 0.86 0.43 0.82 0.56 0.72
HIRARAT 0.29 0.58 0.71 0.65 0.67 0.92 0.64 0.86
RABARAT 0.51 0.65 0.68 0.64 0.68 0.94 0.60 0.87
& E4RAT 1.31 0.62 0.62 0.36 0.49 0.84 0.79 1.05
P AZHRAT 0.56 0.31 0.36 0.55 0.47 1.01 0.51 0.99
T ARAT 0.33 0.37 0.45 0.53 0.92 0.29 0.84
TIRARAT 0.19 0.28 0.31 0.49 0.94 0.42 0.98
# T ARAT 1.04 0.42 0.67 0.69 1.17 0.55 1.00
A3t 0.79 0.67 0.73 0.64 0.55 0.88 0.61 0.84

TR A AL AN a B

AR PO BRI T O ATFIOBORE FoA R R IX A5 QKA L B S HEPE A AR AT ORAE e 30555 v (A7 B BT A 1R R I AN P S 7 S5 2 ) L A AR AR o FR 2 W) B 07 i TR LRA) W] e 19
SFFATIAS P HE BN 2 W T RATIOUE SR R~ IFATAE S, 7B 0T i A3 88 8 RS A ol MR B P ARAT M 5 IR S5 o AR A 28 mT el o T o M A S U S AT B ) T A e 0 o AR A A S R 3
ARIFAT, REWHVFPAEFHUIRA NG HERTERMR ., S0, T, ARG,

Vi




CICC
] ERITALES: 200043 A 12 H

09/10 FZF)3 K 6%/11%

FAZF 09 A= 10 469 Z AT AT T A (B AT EARILH ), %) LR 09/10 42 A
o 4%/9%, EER f FAALE d Aok Aok &E ) T, & T 08 F RE4RAT RIS ITIRILE S Z A
T TR 4% A A, ETLRAT 09/10 F5F)EE 25138 K 6%/11% (£ 9). EXAHER T, EH4k
47 09 A= 10 435 ROAA K-F 53 4 1.03%F 0.96%, 09 5F= 10 % ROAE K-+ 5314 17.7%
F217.2% (% 8).

% 8: 09 FF= 10 S84 4

% 2004 2005 2006 2007 3QO08 2008E 2009E 2010E
ROAA

I HAAT 0.65 0.66 0.71 1.02 1.37 1.20 1.17 1.07
HIRRAT 131 1.11 0.92 1.15 1.61 1.31 1.18 1.16
B 4RAT 0.66 0.70 0.96 1.10 1.33 1.14 0.95 0.93
ZABARAT 0.15 0.72 0.78 1.07 1.32 1.23 1.11 1.09
BERAT 0.61 0.57 0.81 1.36 1.83 1.58 0.99 1.03
P AT4RAT 0.54 0.57 0.59 0.97 1.58 1.23 1.02 0.91
R ARAT 0.51 0.53 0.59 0.77 1.17 0.84 0.71 0.69
B K ARAT 0.47 0.50 0.53 0.69 1.29 1.19 0.96 0.89
3% b4 AT 0.59 0.60 0.70 1.17 1.41 1.21 1.01 0.99
LB RAT 0.37 0.39 0.36 0.41 0.67 0.48 0.49 0.46
KA AT 0.15 0.15 0.58 0.86 1.11 0.15 0.85 0.77
L TRARAT 0.77 0.85 1.07 1.55 1.43 1.29 1.13
) T ARAT 0.85 1.12 1.36 1.75 1.76 1.51 1.33
TRARAT 1.23 1.28 1.44 1.70 1.50 1.20 0.98
£ 0.55 0.67 0.77 1.03 141 1.16 1.03 0.96
ROAE

I RRAT -6.0 14.6 13.6 16.2 22.3 19.1 18.9 18.1
HIRARAT 25.6 19.5 15.0 18.4 24.9 20.5 19.0 19.3
& 4RAT 12.0 10.7 12.8 13.0 18.0 14.9 13.3 13.7
RABARAT 4.6 13.7 14.1 18.2 221 19.7 18.7 19.1
RERAT 16.3 15.6 16.7 24.8 33.4 30.6 19.0 19.8
P AT4RAT 30.0 18.1 14.0 14.4 18.6 14.8 13.3 13.1
R A 44T 18.1 18.9 21.7 18.2 22.5 16.7 15.8 16.2
T K ARAT 15.1 17.4 16.5 20.7 40.1 37.4 26.4 22.3
3 b 4R AT 21.9 21.6 26.2 31.2 30.0 25.8 21.2 20.9
A FARAT 11.2 12.7 13.1 17.0 29.2 15.5 12.9 12.9
RESARAT 6.5 6.4 24.2 27.0 33.1 4.2 22.2 19.1
L TRARAT 29.8 24.2 18.3 20.2 18.9 17.6 16.8
T ARAT 19.5 25.2 14.5 15.4 14.8 15.1 15.4
T IRARAT 24.0 23.5 17.0 18.1 15.8 14.9 14.2
T 14.1 17.3 18.6 19.2 249 19.2 17.7 17.2

FTA IR NE HIE . P AN AR

L IF AN BT IR RS S S A B AE AR o FRZ ) R i Jsd QTR T i
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A BRX 8z, H BE 5

£ 9: 09 FF= 10 2 A3 K Fan

(YoY, % ) 2006 2007 1Q08 1HO8 3Q08 2008E  2009E 2010E
HKE&FAH
K EAAT 65 43 51 51 44 41 1 19
BREARAT 36 77 88 74 59 33 -24 30
36 AR AT 45 69 60 59 41 40 -2 25
R AARAT 28 54 68 77 69 49 -6 31
A F AT 42 48 55 33 24 18 -12 15
H K ARAT 30 43 53 33 37 29 1 30
FAT4RAT 32 86 73 86 69 48 -12 30
RIBAAT 34 63 42 43 31 28 1 8
& E 44T 22 37 30 30 30 22 -7 7
HEIRARAT 20 51 54 43 27 31 9 20
THRAT 16 47 47 38 33 27 -4 11
L FARAT 43 39 81 73 66 -4 30
T RARAT 30 43 53 59 61 49 2 30
A FARAT 29 39 95 108 79 82 3 29
b ARAT AR 23 49 45 42 35 29 -6 19
A BEAT 20 47 40 38 30 26 -5 16
o ZER ST 37 63 68 62 52 37 -10 28
Y- Tia 38 40 79 84 72 66 -3 30
(YoY, %) 2006 2007 1Q08 1HO8 3Q08  2008E  2009E 2010E
AR
K EAAT 255 78 68 67 55 -79 641 13
BEABAT 56 109 126 90 70 39 -27 24
36 AR AT 42 116 84 58 48 28 -1 16
R AEARAT 25 76 105 79 78 19 2 17
Ao F AT 21 58 60 59 43 2 24 10
H K ARAT 39 78 119 53 60 42 9 12
FAT4RAT 28 88 98 100 78 33 2 7
RIBARAT 36 79 42 43 31 18 8 18
& E 44T 26 34 23 13 7 4 -6 4
HEIRARAT 19 53 84 50 30 19 5 14
TRHLRAT 14 60 56 44 32 24 10 5
JLFARAT 32 50 72 47 52 9 10
T RARAT 24 46 46 58 58 28 8 5
A FARAT 55 38 102 99 76 71 12 13
b 4RAT AR 24 57 59 43 31 16 7 11
A BEAT 21 51 48 36 24 14 9 11
# HRFT 43 92 103 76 66 26 -1 15
Y- Tia 34 47 72 67 53 51 9 10
(YoY, %) 2006 2007 1Q08 1HO8 3Q08 2008E  2009E 2010E
2 F)8
K AAT 354 88 87 91 77 -77 641 13
BERAT 81 124 157 116 91 46 -27 24
3¢ AL 4RAT 54 126 120 80 57 31 -1 16
R AEARAT 41 69 122 114 101 33 2 17
A F AT 14 44 80 91 90 48 19 10
HEARAT 31 64 187 150 151 128 2 12
P ASHRAT 25 116 160 162 137 60 -0 7
BRAT 33 66 107 81 57 39 9 18
& E4RAT 65 31 85 43 32 13 9 12
HEIEARAT 18 49 109 71 48 35 5 14
T H4RAT 31 65 76 57 45 34 10 5
L FARAT 27 56 190 80 64 9 10
TIARAT 34 50 58 91 77 40 4 5
T ARAT 62 53 172 126 87 70 12 13
EHRATRAR 37 57 93 69 53 33 6 11
E3-Z 2 35 51 84 59 44 30 8 10
&2 on 52 99 142 118 100 47 -2 15
A 33 55 156 116 81 61 9 10
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TR K, FEECALE 4 FTEXNF 1 FEIUR, FRHK 09 FRM LA GG RX, 12
&, RAZMARREA, R ZFERITHME RZEK, AHEEAFE LR SR E, THE
FIHAK EHA A RIe 2z M R E, RATHNIES . TR E THFREY Xt R P4RITH
RIBE % WAL IRGE.

09 2B RATAA A, XT R G T

> Rk SR Reg ak, A5 R IRE EAGBAY IR T AT @A AR R R F I,
K, 09 F ARG T IRSLH IR TIRBAT A RIRGIHAIN, dod FTARAT 09 5 1-2 A t9#73%
BR O 2ARE 08 F2F, MRt XKBBATH A A, FRTALERGRKES.

> REATE Ty BUF 69 K R AR A) TR BBGEEE R A (K 10). FleihH4474E 1 A
WA FG KT ZHE Q2%AREI, FRIATHACE 22%. XL R HI4RATERE F 4 £
2T % %

> BRBEEXAT YRR LSLENR (B 11).

B 9: TANRE PIRENR T RAATHRERBMRA

b YoY% — G2k —M2 A
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ABEXiEigE, HRE R e e /N

£10. WBAERFBHN£E T

FHATRAE L AR HRWH (%) TRETBELSE HEWHI(%) HFERELAR F R s (%)

ING BANK N.V. 16.07 Tk WA 108 &=wEA K~ oo

:ib??ﬁlﬁ?]' K EA AL E) 10.4 3 Audi S Af4RAT 10 #AFEER(ER) :
LT BRI F (R H A FR 3] 5.98 MK /R & BRA RS 7.16 BNP PARIBAS 12.61

) B4 @A 8) 4.04  TIEMMIMNA X8 7.16 @A FH AL 11.17

o E F SRR B A AOA R E) 3.8 FkT AT LG 7.16 JEHA R3] )

AT A B 5 A RS 2.05 42755 B ANAT A ) 716 & it 37.13

& [ 45 AU (S B A PR 8] 1.77  FEE AR E A RS 7.16

LA RAL T R A AT PR 8) 1.77 T 3T A PR3] 2.43

ELow 3 ok S 95 A 1.34 AT A @S E WA NG 2.16

b FAZ 6 AR R AT TR 8] 1.03 TREFHAIF L R IEMA R4 0.88

& i 48.25 4 it 62.07

oA b A AR
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hERITIES: 200043812 H

A 11: EFRBATA,SITRELE

B xemwr

O FRRHATR AT

@ THAMTLENT

© L F4AT LESAT

AT 517

L .
T RARATALI >

| BT

AR REELS, BHA 2006 2007 1HO8 3Q08
REMMT 2,329 7,714 10,239 9,717
g4 4,411 8,759 9,543
B EZH4T 2,252 3,538
SR ATA3 2,329 12,125 21,250 22,798
L E R 1.8% 3.4% 12.1% 12.4%

FAt R R NG BB T AN AR

A B EF RS,

A JET 3 F Beta 48389 F D AR ARATRHALAK-F ARG 1.4 12 2= )32

1.8 1%, AB8T KARATOIBAE BN 18% AR = 28] 2% A & 69BN (B 12), ARILT TP+ L5
B TR, BRTRNTE AR RS AL ZE )33 1%EA G B E-FHKE (£ 11), L=
B ARK. Rat, 4RATRRABRT IS0 B (KP4 T4z, TRZREATR (B 13).

AHRAT A BREFREAFRIEH, 2 FEEARAT

BR. REAE, RERARLT. &M

R FRIRE R AR R . el BB Aok, SRR L BA AL TR RS, A RAT
Fagm: (1) BAREFMBAE CEWMTY Aoikd; (2) ERFREREDBBEHEFT, drsk

AL FARATE L A

THAZ BRI, (3) ATARKMELG R HIEATA L, KIS IKT R Hl4R

13, AR Y R AR K.
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240 4B A RAT — %
\ P & BB 4R AT
220 — B/ BE (&)
V\\ 0%
oo |\ \
i \
1 5%
1.80 ’\\ 1
1 -10%
1.60
4 _1%0
140 15%
1.20 ‘ ‘ ‘ ‘ ‘ 20%
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FARIR: CEIC. A3 B 53
& 11 BRI P61 A R A
I 2BiE, % T B 69K H1E A R AABE AT B 64 IR A
A BEEA NIM Mﬁi 0.8% 1.0% 1.2% 1.4% 1.6% 1.8% 2.0% 2.2% 2.4%
A%
147 372 1138 220  38.0 4.5 42 40 38 3.6 34 33 31 3.0
#AT 411 1170 220 380 5.4 51 48 46 43 41 39 37 35
& 47 3.40 1194 210  46.0 3.8 36 3.4 32 3.1 29 28 27 25
AT 545  11.94 220  40.0 7.5 70 6.6 6.1 5.8 54 51 48 45
Jasr 1490 1154 230  40.0 170 160 150 141 133 125 118 111 105
Az 472 1170 215  40.0 4.2 39 3.6 33 3.0 28 26 24 22
RA 482 1266 220  40.0 5.9 54 50 46 4.2 39 36 33 31
A 18.93 1242 220  40.0 21,7 199 183 169 156 145 135 126 117
W& 1485 1226 220  40.0 158 146 135 125 116 107 100 92 86
iy 9.69 1210 220  40.0 10.6 99 9.2 86 8.0 75 71 66 62
S 19.75 1290 220  40.0 233 219 20.6 193 182 172 162 153 145
HJi
e 321 11.88 220 380 4.6 44 42 40 3.8 36 35, 33 3.1
AT 396 1220 220 380 5.5 52 50 47 45 42 40 38 36
& 47 219 1244 210  46.0 3.5 33 32 30 2.9 27 26 25| 24
ZAT 452 1220 220 400 7.1 66 6.2 59 5.5 52 49| 46 43
1asr 12.04 11.80 230  40.0 182 172 162 153 144 136 128 121 114
b fz 2.82 1220 215 400 5.0 46 42 39 3.6 33 30 28 26
TR a8 AR
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FARIR: CEIC. A3 B 53

HRELE L&#ZH, AHIATHBRPITHBRBARE, 2 FEGRRAT. PAEFRPIT. B
RABATRR IR AL E ), H BRARATE AR THT 11%, B AEEKEH 12745, L7 B;Jn
AR e AL A 2.2% (& 11), AR AEN, B& LikEH. BANFEREIRE T8
é’ﬂé‘?@iﬁ’?‘?‘?f?, 1 A a4 (1 A 16 B3RE, (ERETNFY), 2 FERMNEHFX—24
G, AR & RAT H AR A AP AT H BOFRZEHS, 12 NA BARM 687 5T A 3248 F, 25
09 774 %4 1.68 124 1.44 42, 12 AP LIKRE0 A 52%F 48%.

% 12: DDM H AF#H-nl &

Implied P/B Stage I Stage II Stage III
Updated Fairvalue . Risk .
and 2009 Upside Risk .
price (%) 09E 10E Free | mium Beta COE Dividend Y Growth ROAE Retention Growth
(HK$/RMB) HK$/RMB Rate C(A /G >R * (%) rs (%) ratio(%) (%)
%
H shares
ICBC 3.21 4.40 37 I 1 95 I 1.81 3.0 8.0 111 119 7 3 8.6 15 16.0 25 4.0
CCB 3.96 4.99 26| 191173 3.0 8.0 115 122 9 3 9.1 15 15.8 26 4.0
BOC 2.19 3.24 481 1.44)1.36 3.0 8.0 1.18 124 17 3 8.9 15 15.4 26 4.0
BoConr 4.52 6.87 521 1.681] 1.50 3.0 8.0 1.18 124 13 3 9.1 15 15.2 27 4.0
CMB 12.04 16.44 371 2.2711.99 3.0 8.0 1.13  12.0 3 10.0 15 16.8 24 4.0
CITICE 2.82 4.06 44! 1.35 | 1.27 3.0 8.0 1.15  12.2 3 3 9.0 15 14.0 29 4.0
FA KR B FIE. TN E) AR
26 ARG BT O TFIOVERL, o TR (3 LM A B 5 M AR AT (T (RE . 1875 o 112 BT 4 6 10 2 L S P ik TSI AT BRAEAY . 2w R H TR DI T ik
ST R F I 2 7T RAT IE S kT IR TAS B '@HJTJ‘E}JE”V\H Pl G MR AR ARA T 45 IR S5 o ARt 2R Tl o [ 6 B LIRS PR W) T AR A AR R 3
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A 13: BHATRAIBARE

THAAT o E 4R AT

2008 2009 2010 ) 2008 2000 2010
(ARF. FTA) AER_ ERWM XM (%) AWM SHEM EWE (%)  REN  SaEm R (%) ARE, ETR) AN amu KA (%)  ABu_ Swmw XK (%) AW Sumw Xk (%)
L TON 259,589 262,712 12 264,135 245,771 -7.0 261,286 266,340 1.9 EXIERTSN 161,525 161,988 03 158,611 154,208 2.8 167,465 173,625 37
EEIENIIN 41,571 43,127 37 47,835 51,860 8.4 53,893 58,260 8.1 PPN 67,379 66,304 16 70,023 71,004 14 79,320 77,376 24
[ 229N 301,160 305,839 1.6 311,970 297,631 -4.6 315179 324,599 3.0 FEHA 228,904 228,292 -0.3 228633 225212 <15 246,785 251,001 17
FR R 90,236 91,052 09 99441 93,109 6.4 107,712 98,587 8.5 FLgm 94,781 97,106 25 99,091 99178 0.1 105,085 105,180 01
EANAIR 184,651 194,047 5.1 191,038 186,314 -25 191,071 206,445 8.0  B&EWAW 134,123 131,187 -22 129,542 126,034 27 141,700 145821 2.9
b 43,539 50,632 163 43,685 28,399 -35.0 39,312 40,555 32 Pt 50,814 48,711 41 40799 33,113 -18.8 41,591 41,181 -1.0
HATAIH 141,112 143,416 16 147,353 157,915 7.2 151,759 165,890 93 AATAIR 84,309 83,475 10 89,744 93921 47 101,108 105,640 45
] 118,208 110,430 -6.7 113,462 121,595 7.2 116854 127,736 9.3 EEit] 65,464 64,203 -19 70,005 72,187 31 78,853 81,232 3.0
FRkE () 0.35 0.33 0.34 0.36 0.35 0.38 63,500 63,624 0.2 66504 69,287 a2 74,910 77,671 3.7
EBACE (&) 0.25 0.25 0.26 0.27 0.30 0.31
AT (%) 107 13.0 13 156 114 134
BEE 291% 2.91% 2.66% 2.38% 2.37% 2.26% A &R (%) 16.2 113 127 124 115 12.8
HF O (%) 21.2 228 06 88 12.1 117 AL i 2.60% 267% 224%  2.27% 211% 2.27%
E3IIIN 31.9%  29.8% 33.0% 313% 34.2% 30.4% HF RN (%) 10.0 9.9 -1.6 14 52 9.9
ES S S 274%  2.74% 2.62% 2.05% 2.90% 2.33% AN 41.4% 42.5% 43.3%  44.0% 42.6% 41.9%
e AR 123.0%  131.0% 12.0%  140.0% 115.0% 130.0% FRSLE 2.55% 2.55% 280%  2.46% 317% 2.80%
A RS AK 070%  0.82% 0.86% 0.56% 0.73% 0.72% %é’r%ﬁfa:? 1241%  130.9% 1137%  1312% 111.5% 123.4%
HHAE B0% - 230% 30% 30% 3.0% 3.0% %g§\¥&$ 23.0% 22.'(;7/0 23.0% 230..3:;0 23.0% 230:0930
~ A= o . .
EIRARAT AR ARAT
2008 2009 2010 2008 2009 2010
AR, BT 5 S T (% T T4 (%) WA HHWA 4 (%) (AR, BHR) BFR EWEH KA (%)  KEA LA R4 (%) BHN _ SHR Xk (%)
EXIIRTIN 219,493 225,802 29 214941 208310 3.1 220308 239,281 8.6 EXIATIN 67,136 67,504 05 67,044 68,499 72,675 83,429 14.8
HFALLAA 39,013 38,817 05 44415 42,735 38 49,887 48,348 3.1 PENSINN 9,166 9,396 25 9,088 10214 12,4 9,543 11,303 184
k£ TN 258,506 264,619 24 259,356 251,045 -3.2 270,195 287,630 6.5 F1-TI9N 77,252 77,760 0.7 77,882 79,523 2.1 84,218 95,542 13.4
Fakgm 88,795 81,451 83 93,756 84278 -10.1 99,170 88,890 -10.4 Py 25,385 24,603 31 27067 26325 27 33453 33,041 0.6
REHAD 154,418 167,562 85 152,337 153,173 05 158370 183,726 16.0 BBTAE 46,808 48,165 2.7 46618 48,744 46 50,765 62,301 22.7
wh 34,053 47,494 395 29009 27,194 63 32,676 40,591 242
P | 120,365 120,088 02 123328 125979 21 125694 143,135 13.9 #E 10,208 11,366 104 9649 8861 82 12,343 15,419 249
o 93283 93,068 02 95579 97,633 21 97413 110,030 139 AT A1 36,599 36,798 05 36969 39,882 7.9 38,422 46,881 220
FRE (%) 0.40 0.40 0.41 0.42 0.42 0.47 HHH 31,546 28,335  -10.2 28466 30,869 8.4 29,585 36,286 22.7
L1721 0.64 058  -10.2 0.58 0.63 8.4 0.60 074 22.7
AR (%) 123 15.0 14.8 18.1 138 15.0 .
HEE 3.18% 3.23% 2.74%  2.55% 2.46% 2.52% H 2 HE (%) 186 183 17.0 219 158 19.3
HFL PR (%) 19.8 208 35 5.1 14.1 14.1 BEE (%) 2.94 2.96 249 2.49 231 2.51
L ENIIN 34.3% 30.8% 36.1%  33.6% 36.7% 30.9% AAMNE (%) 329 316 34.8 33.1 348 29.4
ES S SES 2.19% 2.24% 239%  2.23% 2.68% 2.55% AALSEHE (%) 1.80 1.81 2.26 177 2.78 233
E2ES FEA 126.0% 130.2% 117.5%  131.4% 110.3% 127.8% AR (%) 1323 1315 1104 1316 9.8 1136
AR A A 0.69% 0.92% 0.69%  0.64% 0.73% 0.86% fEMAA (%) 0.86 0.94 0.69 0.60 0.76 0.87
A HAE 225% 22.5% 25%  22.5% 225% 22.5% HHAE (%) 23.0 23.0 23.0 26 23.0 26
12 e 4R 47 A= 4R 47
& 6] ERAT 3 ERAT
2008 2009 2010 2008 2009 2010
(AR, BAA) BWH_ HIRN KA (%) REN ]ﬁj YA (%) R HAHE K (%) (AED, BAR) TR HAHR Kb (%) FRHR 5w KA (%) AR TR (%)
EXTIATIN 47,859 46,887 =20 44,009 334 47,118 46,570 12 EXTEETN 35380 35657 31,923 33,038 35 35,374 39,937 12.9
[EIEXION 8,587 8,953 43 8574 9,929 15.3 9,948 12,016 20.8 AN 2,620 3,917 49.5 3,619 3,877 7.1 4,328 4,318 0.2
L 229N 56,446 55,840 -1.1 52583 49,263 -6.3 57,066 58,586 27 [ 29N 38,000 39,574 41 35542 36,915 3.9 39,702 44,255 115
FL M 18,702 20,181 79 19,091 21,669 13.5 20,443 23,089 12,9 FR A 14,962 15,655 46 15227 15856 4.1 15,889 16,861 6.1
BAHAIR 34,563 32,296 -6.6 30,589 24,670  -19.4 33,639 32,148 -4.4 BAEWAE 23,038 23,919 3.8 20,316 21,059 3.7 23813 27,394 15.0
pEs 7,004 3,114 555 8132 3449 -57.6 7,148 5,862 -18.0 prEs 4,263 6,314 48.1 4,384 3773 -13.9 5,998 8,867 47.8
AATAI 27,558 29,183 59 22,456 21,221 5.5 26,491 26,287 .8 AH I 18,684 17,515 63 15852 17,206 8.5 17,736 18,447 4.0
BAB 21,220 22,325 52 17,404 16,340 -6.1 20,530 20,241 1.4 L) 14,200 13,311 6.3 12,206 13,249 85 13,656 14,204 4.0
ERKE () 1.44 1.52 1.18 1.11 1.40 1.38 HRAE (L) 0.36 0.34 0.31 0.34 0.35 0.36
S () 15.3 13.6 18.7 18.9 19.9 192 AR (%) 14.9 138 16.7 249 158 173
BBE 3.39%  3.35% 267%  2.42% 2.38% 2.40% oy 3.28% 333% 2.55% 2.57% 2.44% 2.58%
; . . 353 .28% .33% .55% .57% .44% .58%
BRI E (%) 16.3 220 9.2 13.7 16.8 234 BE R (U
i LRI E (%) 29.6 29.6 6.8 6.8 118 118
LEIIINA 331%  36.1% 363%  44.0% 35.8% 39.4% A 104%  39.6% 28%  43.0% 40.0% 38.1%
RFOLE 123%  1.17% 158%  113% 1.96% 1.47% = ; 3
: ; ER SRS 137%  1.40% 184%  132% 2.36% 1.90%
b 238.5%  218.8% 184.0%  209.1% 155.0% 162.1% BEAE L 137.1%  155.2% 1053%  153.0% 00.0%  120.2%
15 R Ak 0.55%  0.28% 061%  0.38% 0.73% 0.55% o o o "y o g o
S 23.0%  23.0% 2.5%  23.0% 225% 23.0% BRARAS 068% - 1.01% 060% - 051% 0.70% 0.99%
A HME 240%  24.0% 23.0%  23.0% 23.0% 23.0%

RARAT e B 4RAT

2008 2009 2010 2008 2009 2010
AR, BAA UL U TACS R LR EA (%) KHR LHHREk (%) (ART, BHA) it LHM XA (% TR HHFH ER (%) it LM EA (%)
FREATIN 28,696 29,788 38 26755 28,961 82 31,606 35,759 131 EXIEATIN 16,894 16,908 01 19,114 16402 142 21,088 18,668 115
EEIEEON 5896 5096 -13.6 6,719 5652 159 6,726 6,103 93 AL 684 697 1.9 857 870 16 896 912 17
FARA 34,592 34,884 0.8 33,474 34,613 3.4 38,332 41,861 9.2 (TN 17,578 17,606 02 19970 17,272  -135 21,985 19,579 -10.9
FAgm 13599 15,019 104 13969 16,065 150 14,498 17,885 234 FRYpA 7192 7,573 53 7,980 8,330 4.4 8,970 9,331 4.0
E T2 Eib) 18,225 17,074 -6.3 16,827 16,126 -4.2 20,768 21,046 1.3 HEWAR 9,068 8,712 -3.9 10,493 7,646 -27.1 11,366 8,780 -22.8
s 4491 6,123 36.4 4,526 5,006 106 6,863 7,991 16.4 pes 3946 4,788 213 4,836 2,790 -42.3 5,129 3,417 334
AT 13,734 10,951 203 12300 11,120 9.6 13,904 13,055 6.1 AT A 4,922 3,895 -20.9 5,457 4,827 -11.6 6,037 5333 117
10,575 8432  -203 9471 8563 9.6 10,706 10,052 6.1 ##1R 3987 3116  -21.8 4,202 3716  -116 4,648 4,106 -11.7
0.56 0.45 0.50 0.45 0.57 0.53 FRME () 0.80 0.62 0.84 0.74 0.93 0.82
16.8 177 19.0 235 185 185 R (%) 19.1 18.0 16.6 18.6 16.3 16.1
292%  3.02% 230%  243% 2.29% 2.48% HlE 261%  2.63% 251%  2.15% 2.38% 2.09%
BRI E (%) 1203 86.9 4.4 10.4 10.0 10.0 AF G AAR L (%) 37.0 399 57 56 5.1 5.2
AAMAL 39.3%  43.1% 41.7%  46.4% 37.8% 42.7% AN 409%  43.0% 40.0%  48.2% 40.8% 47.7%
RRAHILE 124%  1.22% 181%  1.30% 2.55% 1.99% RSB 207%  1.81% 247%  1.66% 2.98% 2.10%
hErEEE 137.7%  153.7% 99.5%  151.3% 86.5% 119.4% AEEELR 136.0%  156.0% 125.0%  150.0% 110.0% 115.0%
15 7 U A 074%  0.99% 0.64%  0.66% 0.82% 0.88% AR A A 119%  1.44% 1.26%  0.70% 1.14% 0.72%
A 23.0%  23.0% 23.0%  23.0% 23.0% 23.0% A HAE 19.0%  20.0% 23.0%  23.0% 23.0% 23.0%

Qﬂﬂ'ﬂi PR A TR AT RIS Sk F AT AC By, I T R A K A ] 4 A R G R B AR T 45
NEITAT, R4 |f\ﬂ|H A AT HUR RIS AR AT AR S RIS, k&

AR A 1‘)*”" CEATFIIBERL, A TG G P R SE A A AT AT CRAE . 45055 P iR R T 2k 10 B8 WOF AR IR U7 S S M) R EBRAE A . e W] B LT i RIBR LA T 27
1 Je55 o A AR T R o I R R i A MRS AT B A ) T At e AR A (MU 3
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2008

AR ARAT

2009

2010

RA

2008

2009 2010
(ARF. BAA) BTN SWRN A (%) BTN SWEN KA (%) ATA__ swmm &k (%) (ARG, BAA) BTN WHm KA (% T SEm KA (%) B SR &R (%)
FXIIATIN 31,291 31,946 21 31500 33013 45 38,416 41,856 FALEAON 12,158 12,120 03 13,163 12,674 37 14,771 15,910 7.7
AL 2,501 2,501 00 2514 2,693 7.1 2,738 2,936 7.2 FRIREION 1652 1652 00 1754 1,754 0.0 1,910 1,910 00
L 279N 33,793 34,447 19 34104 35707 47 41155 44792 8.8 HLHA 13810 13772 03 14,917 14427 33 16681 17,820 6.8
FuHm 13010 13262 19 13642 14,283 4.7 15,639 17,021 8.8 Y 4557 4517 09 5221 5050 33 6,172 6,593 6.8
Prest 18,316 18,670 19 17,973 18817 47 22512 24501 88 RATAR 8148 8153 01 8503 8224 3.3 9,174 9,801 6.8
i 3,129 3,403 88 3683 2135 -0 6,650 5862  -119 Irs 7378 7,378 00 3801 2484 347 4,254 3,305 23
AT 15,187 15267 05 1429 16,682 16.7 15,861 18,639 175 B 760 774 06 4701 5740 21 4,920 6,496 320
AR 12,482 12,543 05 11,003 12,845 167 12213 14352 17.5 A 592 596 06 3,620 4,420 221 3,788 5,002 32,0
FRUE (L) 2.20 222 194 1.99 216 222 FRAH () 0.19 0.19 0.6 1.03 1.26 221 1.08 1.43 32,0
£ &M (%) 31.2 297 222 37 17.9 17.9 AT (%) 27.8 27.8 27.6 27.9 196 245
# 298%  3.07% 239%  251% 2.43% 2.64% BAE 305%  3.03% 256%  2.48% 2.35% 247%
BT AN (%) 515 515 0.9 96 100 10.0 BEARAOUE (%) 521 521 39 39 150 150
38.5% - 38.5% 40.0% - 40.0% 38.0% 38.0% AAHA 33.0%  328% 35.0%  35.0% 37.0% 37.0%
124% - 120% 139% - 120% 1.79% 1.52% R GH IR 067%  0.67% 0.97%  1.02% 137% 1.78%
2018% - 204.6% 161.1%  1703% 1316%  139.0% FIes ] 105.9%  105.9% 1059%  152.8% 1512%  125.9%
0.50% - 0.54% 047% - 0.27% 0.69% 061% 13 AR A 291%  2.91% 119%  0.76% 1.09% 0.81%
B0% - 23.0% B0% - 23.0% 3.0% 30% A 23.0%  23.0% 23.0%  23.0% 23.0% 23.0%
W -\]J,— é& 4= ;]b — é 4=
7~ AT ERAT
2008 2009 2010 2008 2009 2010
HREM R (% N SiEm & (%) RHW _ SREw % (%) (AR, BHR) B SHEM R (%) FHA HHRM R (%)  REA AT kK (%)
26,666 26,682 01 28298 27,051 4.4 30,294 32,418 7.0 BAL N 10,979 10,982 0.0 11,646 11,164 -4.1 12,138 13,919 147
3089 2,904 60 3152 3,073 25 2,89 3,287 135 FRIRION 906 1,193 317 1,016 832 -182 1,133 917 -19.1
29,754 29,587 0.6 31,450 30,124 -42 33190 35705 7.6 YN 11,885 12,175 24 12662 11,99 53 13271 14,836 11.8
10313 10313 00 11,109 11,181 0.6 11,804 12,152 3.0 e 3369 3,476 32 3704 3834 35 4,084 4,368 70
17,604 17,514 1.0 18595 17,151 78 19,632 21,473 9.4 BEFAR 8516 8,699 21 8958 8162 -89 9,187 10,468 13.9
3,404 3,585 5.3 4,641 3,350 -27.8 4,854 5431 1.9 TS 1,406 1,614 14.7 1,694 640 -62.2 1,750 2,376 35.8
14,289 13,929 25 13954 13,801 11 14,778 16,042 8.6 S 7077 7053 03 7232 7,489 36 7,404 8,060 8.9
11,574 11,282 25 11,303 11,179 11 11,970 12,994 8.6 o 5520 5501  -03 5641 5841 36 5,775 6,287 89
231 226 226 224 239 260 BHRHKA () 089 088 091 094 0.93 101
26.2 27.1 17.8 19.4 17.7 18.7 A& }ri‘i”u‘. (%) 17.3 17.3 22.7 24.2 22,0 249
s 290%  2.89% 262%  2.45% 2.38% 2.48% e 2.90%  2.90% 256%  2.44% 218%  2.44%
BRI R (%) 43.1 44.1 -0.9 8.5 159 21.7 é%@ﬁﬂm ik (%) 97.3 111.2 7.5 5.7 7.5 10.0
AAAH 347%  34.9% 353%  37.1% 35.6% 34.0% BAMN 2.6%  22.9% 243%  26.7% 6.1%  24.4%
FRSFA I 111%  102% 172%  1.10% 2.23% 171% TR HIE 171%  1.53% 200%  141% 2.32% 1.78%
REEREE 185.8%  188.8% 134.2%  167.8% 107.1% 118.8% hEEEER 149.0%  173.1% 128.7%  150.3% 108.5% 130.7%
R A 0.78%  0.80% 088%  0.60% 0.77% 0.79% 15 R A 081%  0.92% 079%  0.29% 065%  0.84%
A A 19.0%  19.0% 19.0%  19.0% 19.0% 19.0% A HAE 20%  22.0% 20%  22.0% 20%  220%
N !E V> - “);Ji é& Y
T ERAT BARAT
2008 2009 2010 2008 2009 2010
(AR P, BHL) ABH__ HWHM KA (%) FEM SWRM KR (%) ABA_ EREM (%) (ARG, HAA) KR E N T (%) AN EWAM K (%) KEw EEEN R (%)
BALLAA 2552 255 003,108 2,945 3832 3,703 PO T XTIN 2,780 2,916 49 3,15 3,039 36 3,79 3,79 01
EEIRON 535 575 75 442 382 -13.6 447 447 00 i "hod P 72 aes s : " 490 103
[ 25N 3,088 3,128 13 3550 3327 63 4,279 4,150 300 3184 3349 5> 3855 3481 4239 4288 s
FAYER 732 732 00 856 856 0.0 985 985 00 AT ¢ g - ¢ g g g -
REAAHR 2,196 2235 18 2818 23m 86 3,088 2,061 40 REFEEAR 1,797 1,915 65 2,002 1,872 2,468 2,437 13
e 376 415 105 393 66 323 617 662 73 AE 228 42 762 554 235 936 725 225
A AR 1,820 1,820 00 2,125 2,036 4.2 2,468 2,299 68 LAl 1,569 1,513 36 1448 1,636 1,533 1,712 1.7
21 1,547 1,547 00 1,806 1,731 42 2,098 1,954 6o A 1,381 1,331 36 1,231 1,391 1,303 1,455 1n7
BRkE (o) 0.84 0.84 0.08 0.04 T14 106 R 0.55 0.53 36 0.49 0.56 130 052 0.58 117
£ %f*&ﬂu& (%) 27.0 26.9 310 2.2 280 276 £ LI (%) 30.9 344 32 27.9 BS5 282
% 3.04%  3.04% 286%  2.73% 273%  2.68% A Z (%) 3.31 3.42 2.96 2.73 289 266
,§§.4ig“;v\j (%) 1850 185.4 50.0 50.0 200 109 BFE PR (%) 1088 1258 111 127 102 11.0
237%  23.4% 241%  25.7% 23.0% 23.7% AN (%) 36.8 36.2 377 39.8 36.2 37.0
15% 15% 15% 15% 2.2% 2.0% RSB (%) 078 0.76 1.80 111 273 1.91
= Es E X 176.0% 182.5% 161.0%  150.7% 114.0% 124.1% Mol A E (%) 180 226 107 150 96 111
45 AU A A 1.06% 1.17% 0.81% 0.55% 0.93% 1.00% AA(%) 0.54 0.94 1.00 0.42 1.30 0.98
A HAE 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% A HAE (%) 12.00 12.0 15.0 15.0 15.0 15.0
FH IR ANE) A, e E) B
28 4»‘4Ii""1’l’l’ﬂf; REPRIET CATFI TR, B AR XA RRHER T R e B AT R UE . #2553 2 WA T iR UE S5 IR A BRAE A . 2 w) R LT g DI LA VT i
SFFT G PR B A R ITRAT UG Sk~F I UATAC By, 3 ) R Ak e ) S it kg 4 U BB PR AT 26 IR 55 o« ANHRAS ZR v by vl T 6 B R A S U D5 AT B ) e s Al o AR At I SO Ok -
AT AT, A\Z\‘. {5 THIVE AU RS AN LMEDE B, 20, T8 KRS .




A BRX 8z, H BE 5

A 14: THBATEAITR

2006 2007 2008E 2009E 2010E 2006 2007 2008E 2009E 2010E
RBEEBE (ARPEFTL) H A A BAEAIRAT
A BN 163,542 224,465 262,712 245,771 266,340  HAEAF)E (L) 0.15 0.24 0.33 0.36 0.38
EIZ RN N 18,096 31,564 43,127 51,860 58,260  ARRARAGAA)IEGT) 0.31 0.46 0.58 0.56 0.62
Z BN 181,638 256,029 305,839 297,631 324,599  HRRAFKF (L) 1.40 1.61 1.82 1.99 221
=% 65,978 88,750 91,052 93,109 98,587  P/E 252 15.2 113 10.2 9.7
HAEAMAE 104,241 152,768 194,047 186,314 206,445  P/PPOP 11.9 8.1 6.4 6.7 6.0
L HRREA &4 32,189 37,406 50,632 28,399 40,555  P/B 2.66 231 2.04 1.87 1.69
AT FIE 72,065 115,378 143,416 157,915 165,890  ARAIRE F (%) 48.6% 492%  60.00% 45.00%  45.00%
A 49,880 82,254 110,430 121,595 127,736 FRA M F (%) 1.93% 3.23% 5.33% 4.40% 4.63%
KR EAHE (ARTEIL) R ERT
BR~ 7,508,751 8,683,712 9,729,006 11,144,986 12,626,676 NPLA&#1 (8 % 70) 137,745 111,774 105,297 106,407 134,724
AT () 3,631,171 4,073,229 4,602,749  5201,106 5,773,228 EW 87.18% 91.54%
ek 85~ 3,810,179 4,402,861 4,972,327 5,869,950 6,776,056 *iE 9.03% 5.72%
EE N 164,594 323,309 291,870 222,900 252,534 KR 1.84% 0.94%
S AR 6,326,390 6,898,413 8,209,111 9,440,478 10,714,943 THE 1.71% 1.52%
At 8 4 483,928 1,033,682 673,058 768,287 866,877 Bk 0.25% 0.28%
M AR 471,001 543,676 613,895 669,464 742,714 NPL/GEEKA (%) 3.79% 2.74% 2.29% 2.05% 2.33%
EZBHEAEX (%) GBS A B(%) 4.15% 2.42%
B FHEERE 16.3% 15.6% 12.0% 14.6% 133% &4 4 H/NPL(%) 70.6% 103.5%  131.00%  140.00%  130.00%
A FRAIE (NIM) 2.37% 2.82% 2.91% 2.38% 226% EEERF/RBAR(% 2.68% 2.84% 3.00% 2.86% 3.03%
4 F) £ (Spread) 2.25% 2.69% 2.77% 2.28% 217% REFhBELEM (%)
PR G F 5.42% 6.18% 6.90% 5.07% 4.82% ST RIARE 12.23% 11.08%  11.08% 10.86%  10.68%
T 1Y AR e i F 2.54% 3.07% 3.21% 2.50% 1.96%  FAFEFE(CAR) 14.05% 13.18%  12.43% 12.14%  11.91%
L VS e Vo 3.93% 4.49% 4.78% 3.59% 3.26%  RFeAad =T F 5 50.3% 50.8% 50.8% 50.8% 50.8%
F IR G 1.64% 1.76% 2.00% 1.33% 1.09%  REMB/IEF 6.3% 6.3% 6.3% 6.0% 5.9%
F 1.8 T 171 EF 1.68% 1.80% 2.01% 1.31% 1.09%  E&FFIERFF 97.8% 96.3% 97.0% 98.0% 98.0%
FEA) BN 2 BN 10.0% 12.3% 14.1% 17.4% 17.9%  RH/EL” 48.4% 46.9% 47.3% 46.7% 45.7%
Bk 3F A /2 BN 36.3% 34.7% 29.8% 31.3% 304%  RAAEF/IEK 38.1% 35.8% 33.3% 38.2% 40.2%
RICEEE/THTFHERH 0.87% 0.86% 0.82% 0.56% 0.72% %%k/ﬁr%k(x/\w&m) 48.3% 48.1% 45.4% 44.6% 43.6%
FHERE (%) HuEM ( LHEHAT%)
TR 10.4% 12.2% 13.0% 13.0% 11.0% xM AR 31.2% 34.3%
AR 10.3% 9.0% 19.0% 15.0% 13.5% AV & P 13.6% 15.1%
2 A BN 10.5% 37.3% 17.0% -6.4% 8.4% JERAE E G 17.4% 17.0%
EIZ RN N 0.4% 74.4% 36.6% 20.2% 12.3% J& RAEE AR 34.7% 30.0%
2B RNAT 9.4% 41.0% 19.5% -2.7% 9.1% HAA AR 1.5% 1.7%
Bk 3R -0.9% 34.5% 2.6% 2.3% 5.9%  WEBEM (LTHAT%)
WA A 15.8% 46.6% 27.0% -4.0% 10.8% 28 69.7% 71.6% 75.0% 74.0% 73.0%
HLAT A 14.3% 60.1% 24.3% 10.1% 5.1% MNABE R 15.9% 18.5% 19.0% 19.0% 19.0%
4 A 31.2% 64.9% 34.3% 10.1% 5.1% N 11.4% 6.2% 6.0% 7.0% 8.0%
BAVSEMAETIDM (X FHe L FEEHZ%) FAbddE
2 A BN 2.34% 2.77% 2.85% 2.35% 224% S EAIMEE () 16,997 16,588
EIZ RN N 0.26% 0.39% 0.47% 0.50% 049% R T (A) 351,448
Z BN 2.60% 3.16% 3.32% 2.85% 273%  REAFRT HE(%) 15.24% 14.67%
kA 0.94% 1.10% 0.99% 0.89% 0.83%  HHRAFT HHH(%) 18.18% 17.20%
WAE A 1.49% 1.89% 2.11% 1.79% 1.74%  AASERT 505 (%) 15.04% 14.84%
LERREA &2 0.46% 0.46% 0.55% 0.27% 034% BBA (TFHRK) 334,019 334,019
HLAT A 1.03% 1.43% 1.56% 1.51% 1.40%  HF: EWRHBA 41,584 56,835
PR AFHL 0.32% 0.41% 0.36% 0.35% 0.32%  iF =P B K K FT: 2005 B4 BOE 12 K 15010 £ 71,2005 10 A Bk 2 8%
ROAA 0.71% 1.02% 1.20% 1.17% 1.07% 200651 A 5] 3t Kok 4% - R A 37.821C £ T
XCFH &R 1T 45K 19.1 16.0 15.9 163 16.8 2006410 A ] B % 47149.501C AR #2830.574CHAL
ROAE 13.6% 16.2% 19.1% 18.9% 18.1%  FRIE A= KRR Ao M B3R35.3%,104°35.3%, & 2 & H4.9%
AR IR A3 B, b3 HF A
ARG TG BRI T T AT RER,  Fo2 w) R X EefE I B ot Ve A EAT: Mmu R TP IR RN BT AT I T WL AN BTk ik 25 [ B AEAN . TR ) PRI AN
,mmwmw BN 28 T FTRAT HE S5 Sk~ AT AS 5 » A h I 0 R A Bk A R ROV RAT WL S5 IS5 o AR5 0T v ) R s i 7 I 57 PR ) T st RAUS B

ST, RGBTV AT IR AN ARIF DAL R &2, R8s, RESGIH.



CICC

g 2

hERITIES: 200043812 H

& 15 BEAPATE AN

2006 2007 2008E 2009E 2010E 2006 2007 2008E  2009E 2010E
FABRIE ARFEFTA) BB A BASEIRAT
A A BN 140,368 192,775 225,802 208,139 239,354 ANLAA)E(T) 0.21 0.30 0.40 0.42 0.47
EF RN SN 11,225 27,942 38,817 42,735 48,348 MR FTAIE(GL) 0.38 0.55 0.72 0.65 0.79
2 E AL 151,593 220,717 264,619 250,874 287,702 HRAF (L) 1.47 1.81 2.07 2.31 2.62
A 57,685 79,990 81,451 84,278 88,890 P/E 19.9 13.9 103 9.9 8.7
KAFTAE 84,931 128,390 167,582 153,001 183,800  P/PPOP 10.9 7.5 5.7 6.3 52
L BRI T & 19,214 27,595 47,494 27,194 40,591 P/B 2.80 227 1.98 1.78 1.57
FATF) A 65,717 100,816 120,088 125,807 143,209  FREIRE F (%) 44.6% 67.5% 45.0%  40.0% 40.0%
AR 46,319 69,142 93,068 97,500 110,987 A& &I 5 (%) 2.24% 4.85% 436%  4.51% 4.62%
RKEARAHE (ARTEFL) A %L
B~ 5448511 6,598,177 7,565,510 8,928,065 10,243,638 NPLA&# (B A L) 94,399 85,170 84,363 97,307 126,709
RAT (£5) 2,873,609 3,272,157 3,762,981 4365057 4,976,165 EF 87.5% 90.4%
EE R 2,501,059 3,239,337 3,723,210 4,476,597 5,193,823 FiE 9.3% 7.0%
XN 151,476 175,611 189,138 214,274 235,604 K 1.0% 0.8%
B#AB 4,721,256 5,329,507 6,342,113 7,483,694 8,606,248 T 1.9% 1.5%
oAt R AT 292,098 706,246 582,059 717,925 810,527 Bk 0.3% 0.3%
MR AR 330,204 422,281 484,644 540,264 612,251 WAL SR/ KA (%) 3.29% 2.60% 224%  2.23% 2.55%
EEBHEE (%) B HIOR A ERB/FHAR (%)  2.70% 2.05%
BRFFHRE 18.8% 21.1% 14.7% 18.0% 14.7% &% &5 /NPL(%) 82.2%  104.4%  1302% 131.4% 127.8%
FRFAFE (NIM) 2.84% 3.24% 3.23% 2.55% 252% REERBUITHKRET(%) 2.70% 2.72% 2.92%  2.93% 3.25%
##) £ (Spread) 2.73% 3.13% 3.08% 2.45% 244% FEAFERELM (%)
P REH 4 G 5.76% 6.45% 7.06% 5.10% 4.87% RS FARARRE 9.92%  1037%  10.16%  9.68% 9.56%
F LI AN 35 F 3.04% 3.42% 3.55% 2.91% 241%  FARIAE(CAR) 1211%  12.58% 11.89% 11.91% 11.50%
FIG A G A G F 4.35% 4.79% 5.03% 3.78% 3.50% R An A = 34 A 4 56.7% 55.8% 57.6%  58.0% 58.0%
P I AN G 1.55% 1.57% 1.90% 1.31% 1.02% SRR A/E K 6.1% 6.4% 6.4% 6.1% 6.0%
P I G TG FE 1.62% 1.67% 1.95% 1.33% 1.06% A &FFIEFF 97.2% 97.3% 97.5%  97.6% 97.7%
AEF)EN/ 2 BN 9.0% 14.2% 14.3% 15.8% 15.8% RH/EKF 51.3% 48.2% 483%  47.5% 47.0%
Bk R /2 BN 38.1% 36.2% 30.8% 33.6% 30.9%  HAEFE SR 35.0% 33.4% 32.0%  35.1% 38.2%
RIS A/ R 0.71% 0.65% 0.92% 0.64% 0.86%  GFak/ AR (RATEIL) 57.4% 59.4% 57.3%  56.3%
EHKE (%)
REAR 16.9% 13.9% 15.0% 16.0% 14.0% BHREM ( LAHAT%)
F A 17.9% 12.9% 19.0% 18.0% 15.0% st & B R 37.7% 40.4%
IR NN 20.4% 37.3% 17.1% -7.8% 15.0% LS RAS R 15.2% 16.2%
EF PN SN -7.7% 148.9% 38.9% 10.1% 13.1% JERAEE E A 17.7% 18.7%
ZE KNS 17.8% 45.6% 19.9% -5.2% 14.7% J& RAEE I H 29.4% 24.8%
FA A 14.8% 38.5% 5.1% 0.9% 6.2%
B &ART AR 20.3% 51.2% 30.5% -8.7% 20.1% IRLEM (L HHAT%)
BT A 18.7% 53.4% 19.1% 4.8% 13.8% AN E) Bk 73.5% 74.2% 755%  75.5%
)78 18.0% 49.3% 34.6% 4.8% 13.8% AR 20.9% 22.6% 21.0%  21.0%
BRI (X TLed FHEF %) LN 5.6% 3.2% 3.5% 3.5%
IR NN 2.80% 3.20% 3.19% 2.52% 2.50% FAbdkdg
EF PN ON 0.22% 0.46% 0.55% 0.52% 0.50% o ZAAMELE (A) 13,629 13,475
L3 SN 3.02% 3.66% 3.74% 3.04% 3.00% R TH (A) 297,506 298,868
EI% 0] 1.15% 1.33% 1.15% 1.02% 0.93% SERABT HW (%) 12.06%  11.78%
WAEFTAVE 1.69% 2.13% 2.37% 1.86% 1.92%  BHRART HH (%) 13.57%  13.29%
L RRE T &S 0.38% 0.46% 0.67% 0.33% 0.42%  AMNASTRT H 03 (%) 2491%  22.58%
ALATF 9 1.31% 1.67% 1.70% 1.53% 1.49% ¥MA (BHR) 224,689 233,689 233,689 233,689 233,689
FRAFAL 0.39% 0.53% 0.38% 0.34% 0.34% & ETRHMBA - 9,000
ROAA 0.92% 1.15% 1.31% 1.18% 1.16% if =47 3K R Fie: 2004459 ) 7] Hy A ) 7 AL 4RAT
X 8K = 13445 =) 16.2 16.0 15.6 16.1 16.6 200549 A & K A ATHIE, 200749 A £ AT AN
ROAE 15.0% 18.4% 20.5% 19.0% 193% KM AEAA: JLAN 5] 48.17%, % B 4RAT 19.13%, 4R 8.85%

FAPRIR: N8 S, A8 AR
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A BRX 8z, H BE 5

% 16:

¥ B 4RAT A A TR

)

2006 2007 2008E 2009E 2010E 2006 2007 2008E 2009E 2010E
RAEBE (ARTEFT) R B BN AT
ERTRTON 121,371 152,745 161,988 154,208 173,625 R4 AHE(L) 0.17 0.22 0.25 0.27 0.31
EFIERTIN 27,007 41,510 66,304 71,004 77,376 FEMIKEATAIE(L) 0.31 0.43 0.52 0.50 0.57
P2 ONC=s 148,378 194,255 228,292 225,212 251,001  #MAF (1) 1.51 1.66 1.83 1.98 2.16
X% 68,731 85,026 97,106 99,178 105,180 P/E 19.8 14.2 13.3 12.2 10.9
HEFAIA 79,647 109,229 131,187 126,034 145,821  P/PPOP 10.6 7.3 5.6 5.9 5.3
L HRIRE T A 12,342 19,795 48,711 33,113 41,181 P/B 2.21 2.02 1.83 1.68 1.54
ALAT A 67,937 90,697 83,475 93,921 105,640 1% &9k % % (%) 23.7% 45.1% 60.0% 50.0% 50.0%
A8 48,264 62,036 64,203 72,187 81,232 JREME % (%) 1.2% 3.0% 4.5% 4.1% 4.6%
AATIEAR FAT a4 A1 42,830 56,248 63,624 69,287 77,671 Kk EREIAF
FEHAIABE ARTEST) RERHAT (BFL) 98,220 88,802 84,983 95,021 123,826
BR~ 5,327,653  5991,217  6,666435 7,488,294 8,429,179 EF 87.8% 91.8%
KsAR (%s;ﬁ) 2,432,019 2,850,561 3,332,933 3,862,431 4,420,549 *iz 8.1% 5.1%
2,679,953 2,888,175 3,056,243 3,322,028 3,683,818 P 1.6% 1.2%
EENA EF 309,974 348,549 388,965 429,571 478,946 THE 1.8% 1.4%
HHAER 4,091,118 4,400,111 4,989,288 5,632,743 6,363,650 ik 0.6% 0.4%
Attt & AT 491,630 779,914 832,954 928,679 1,038,753 AAESKHKAR (BHF L) 98,220 88,802 84,983 95,021 123,826
MER S 412,956 450,657 463,580 503,569 549,266 AL G/ THAF(%) 4.04% 3.12% 2.55% 2.46% 2.80%
EFE2RFHEE (%) HLH BT 3R SR A (%) 4.9%
BRI RE 12.4% 12.5% 11.3% 12.3% 12.6% e &4 A B RAL 5 3(%) 96.0% 108.2% 131% 131% 123%
HhEAFE (NIM) 2.50% 2.82% 2.67% 2.27% 2.27% M AR RAE (%) 3.9% 3.4% 3.4% 3.3% 3.5%
%) £ (Spread) 2.30% 2.59% x> ﬁﬁ BRELH (%)
PG 85 5.53% 6.00% S kAR 11.4% 10.7% 10.8% 10.3% 10.0%
PRSI F 3.76% 4,08% FAFAE(CAR) 13.6% 13.3% 13.6% 12.8% 12.2%
FHELKFALE 4.44% 4.83% R A0 A = F- ) 7 2 65.1% 62.7% 61.0% 61.0% 61.0%
F B BAT R 2.05% 2.10% M EARG 7.8% 7.5% 7.0% 6.7% 6.5%
P AT B 2.14% 2.24% RS S 94.2% 94.2% 94.2% 94.3% 94.3%
EE NN INEL-IIIN 18.2% 21.4% 29.0% 31.5% 30.8% mk/ S 43.9% 46.0% 48.3% 49.9% 50.6%
FAF A ZERAN 42.0% 39.3% 42.5% 44.0% 41.9% AR K/ &K 35.5% 28.6% 28.0% 29.5% 28.8%
RBCE G/ T T AR 0.53 0.31 0.93 0.64 0.9 ﬁ‘%‘k/é%‘k(?ﬁ nE) 59.4% 64.8% 66.8% 68.6% 69.5%
FHKE (%) G (L EHAT%)
ﬁ“ SR 8.8% 17.2% 16.9% 15.9% 14.4% *ONE BB 23.9% 26.7%
AT 10.6% 7.6% 13.4% 12.9% 13.0% xS 13.4% 15.8%
>~%7f’] BN 20.2% 25.8% 6.1% -4.8% 12.8% HE E I 18.8% 18.4%
EE NN ON 12.1% 53.7% 59.7% 7.1% 12.6% CE YLl 40.2% 35.1%
ZEPANLH 18.6% 30.9% 17.5% -1.3% 9.0% BRI 3 3.6% 4.0%
FLHA 14.6% 23.7% 14.2% 2.1% 11.5%
WA 22.3% 37.1% 20.1% -3.9% 6.1% SrksAh ( .5 TH AT %)
ALAT A 26.3% 33.5% -8.0% 12.5% 15.7% 28 Rk 76.0% 74.3%
A 65.2% 31.3% 13.1% 8.9% 12.1% AARE 24.0% 25.7%
BABMBIIN (X TFLEPHEF %)
EETERTON 2.41% 2.70% 2.56% 2.18% 2.18% Rib¥iE
XN ON 0.54% 0.73% 1.05% 1.00% 0.97% H &HAMHEF (A) 10,598 10,834
P I 2.95% 3.43% 3.61% 3.18% 3.15% R Tk (A) 232,632 237,379
Fw M 1.24% 1.35% 1.53% 1.40% 1.32% SHARATHHR(%) 10.2% 10.3%
WAFTA)E 1.58% 1.93% 2.07% 1.78% 1.83% AHAHT 54 5(%) 11.8% 11.0%
FES S ey 0.25% 0.35% 0.77% 0.47% 0.52% ANASEI T 545 (%) 24.2% 22.4%
ALHT A 1.35% 1.60% 1.32% 1.33% 1.33% ZMA (BHHK) 253,839 253,839 253,839 253,839 253,839
B ## 0.39% 0.51% 0.30% 0.31% 0.31% Jto: EFXHMBA 76,020 76,020
ROAA 0.96% 1.10% 1.01% 1.02% 1.02% it =47 R TR Fin: 2004451 #RBS China, I 4@k, 3% 44T S AL T4
XCFHEF =T H 55 15.1 13.1 13.8 14.6 15.1 20064, 4.6 AATHM A=A
ROAE 12.8% 13.0% 13.9% 14.9% 15.4% Z3EAT = KAk A A et L4 67.49%,RBS China 8.25%, & # 4 4.64%
FAtRR: A8 4AE, 23 BT
AR T LSRR T CLATPIOYER, JRA XS BB S AT (R S0 o 015 LT 00 B AN TR 27 5% 7 B IR AT
PR B A FFTURAT USSR~ F HUEATAS 5, 3 BN IX L8 0wl SR A sl 4 R AL B R R AT 45 IR 55 o« ASHRAS 8 ml el o [ ] s 4 AR5 R R

NEH REASTVE AR HUAA A
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hERITIES: 200043812 H

£ 17 XBAATE AN

2006 2007 2008E 2009E 2010E 2006 2007 2008E 2009E 2010E
HBEHEE (ARTEAIL) HRE A BAALE

HA] BN 39,803 54,144 67,504 68,499 83,429  HEM%AIIE(L) 0.25 0.42 0.58 0.63 0.74
EFIRNT N 4,035 8,645 10,256 11,024 12,113 HRIRE&FTA)E (L) 0.50 0.77 0.98 0.99 1.27
2B NA 43,838 62,789 77,760 79,523 95,542 HRAEF (L) 1.98 2.72 3.15 3.61 4.16
X 18,340 21,631 24,603 26,325 33241 P/E 21.8 13.1 9.4 9.0 7.7
K EETAE 22,943 37,494 48,165 48,744 62,301  P/PPOP 10.9 7.1 5.5 5.7 45
L HRRERAEEE 5,538 6,380 11,366 8,861 15419 P/B 2.76 2.00 1.73 1.57 1.36
FATANE 17,405 31,114 36,798 39,882 46,881  FREIRE F (%) 37.3% 36.0% 30.0% 30.0% 30.0%
A 12,269 20,402 28,335 30,869 36,286 XK E(%) 1.7% 2.8% 3.2% 4.0% 4.8%
REREEARE (ARTEIA) £ERERE

BR” 1,719,483 2,110,444 2,496,488 3043433 3,632,181 mMARHKABM (FHA) 23477 22,694 24,055 28,845 44,798
FRAH (£5) 924,825 1,104,490 1,325,388 1,630,227 1,923,668 EFH 89.9%

Hed &K~ 762,625 983,084 1,152,808 1,393,350 1,694,003 *ix 8.1%

EI N 49,131 44,572 49,930 57,825 65,379 KL 0.9%

B A 1,344,177 1,555,599 1,866,719 2,296,064  2,755277 T 1.0%

H A& 5 248,399 370,763 415,260 497,302 585,614 BT 0.10%

M EAR A 90,495 133,321 154,307 176,675 203,701 AR/ AT (%) 2.54% 2.05% 1.81% 1.77% 2.33%
FERHEE (%) IR HAT(%) 1.99% 1.78%

BRI R R 20.8% 22.7% 18.3% 21.9% 193%  fE&A R BRI H(%) 72.8% 95.6% 131.5% 131.6%  113.55%
&% (NIM) 2.59% 2.87% 2.96% 2.49% 25% REERG/THET(%) 1.85% 1.96% 2.39% 2.33% 2.64%
#4) £ (Spread) 2.50% 2.73% 2.78% 2.39% 24% KERKERELEH (%)

FHRBALE 5.50% 6.45% 6.80% 4.85% 47% ASKAIRE 8.52% 10.27% 10.28% 9.59% 9.37%
TR AZ TR F 3.06% 3.21% 3.65% 2.99% 2.5% FAFEE(CAR) 10.83% 14.44% 14.14% 12.70% 11.97%
EXYS R SN 4.20% 4.79% 5.07% 3.70% 3.5% R K =¥ Ak 0.0% 55.1% 55.0% 56.0% 56.0%
T GHATEF 1.51% 1.79% 2.16% 1.38% 11% RREAREEF = 5.3% 6.3% 6.2% 5.8% 5.6%
B AR AR 1.70% 2.06% 2.29% 1.31% 1.1% A2 &FFIEF> 97.1% 97.9% 98.0% 98.1% 98.2%
EF RN SNEZL-A SN 9.2% 13.8% 13.2% 13.9% 127%  FB/EHKF 52.8% 51.3% 51.8% 52.3% 51.6%
B /E BN 41.8% 34.5% 31.6% 33.1% 29.4% B AEKIEAS 23.3% 26.8% 24.9% 28.7% 30.7%
REBCES /T AT 0.68% 0.64% 0.94% 0.60% 0.9% S/ (A NEIL) 63.4% 69.0% 66.5% 66.1%

HHEE (%) Rk A3 68.8% 71.0% 71.0% 71.0%

FkAH 20.2% 19.4% 20.0% 23.0% 18.0% A& ( LFHAHY%)

BB AW 10.1% 15.7% 20.0% 23.0% 20.0% x & A 38.1% 45.0%

2NN 26.0% 36.0% 24.7% 1.5% 19.6% PIRAS P 23.1% 19.3%

BN TN 13.3% 114.3% 18.6% 7.5% 21.8% A& B 14.0% 14.6%

2B A 24.7% 43.2% 23.8% 2.3% 9.9% MAE IR 23.9% 20.2%

2% 3 16.0% 21.1% 17.0% 4.0% 20.1% ERYE 0.9% 0.9%

W& AE 33.8% 63.4% 28.5% 1.2% 8.0% WM (L HFHAT%)

FAT A 35.5% 78.8% 18.3% 8.4% 27.8% ) AR 78.5% 81.5% 78.2% 78.1%

b 32.7% 66.3% 38.9% 8.9% 17.5% MASY 13.6% 15.6% 15.5% 15.0%
BAEMAIEIW (X TFELEPHEF %) s I 3K 7.9% 2.9% 6.3% 6.9%

e URN N 2.53% 2.83% 2.93% 2.47% 2.5% FHAbMIE

FEALEAN 0.26% 0.45% 0.45% 0.40% 0.4% - ZAMMIE (A) 2,628 2,618

ZERANL 2.79% 3.28% 3.38% 2.87% 29% RIH (A) 60,865 68,083

B F A 1.17% 1.13% 1.07% 0.95% 1.0%  SEARAB T 553 (%) 3.88% 3.98%

&7 A 1.46% 1.96% 2.09% 1.76% 1.9%  AHAFT 50 F(%) 3.86% 3.88%

B RIRE T &4 0.35% 0.33% 0.49% 0.32% 0.5% AABKT 505 (%) 5.24% 5.27%

ALAT A 1.11% 1.62% 1.60% 1.44% 14% ERA (BHMK) 45,804 48,994 48,994 48,994 48,994
B A34%, 0.33% 0.56% 0.37% 0.33% 03% o EFRHBRA 6,734 16,183

ROAA 0.78% 1.07% 1.23% 1.11% 11% i =44 RIS H K Fie: 200448 A JLF M £7,7758 75 IX, 20044 % 476,734 5 77 FXHIL
X(F ¥ 85K =155 ) 18.1 17.1 16.0 16.7 17.6 200745 A ZAT15.95C IR AR

ROAE 14.1% 18.2% 19.7% 18.7% 19.1%  RiEAT= KA AL B3R 26.48%,CF 18.6%

FATRIR: N8 S, A& AR
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A BRXiEligE), HRE ERE 44 5]

& 18: BHBATEAITR

2006 2007 2008E 2009E 2010E 2006 2007 2008E 2009E 2010E
MBERE ARFEIL) BB A BT
#F) BN 21,509 33,902 46,887 39,334 46,570 HPAF)IE (L) 0.46 1.04 1.52 1.11 1.38
JEF) G 3357 7,184 8,953 9,929 12016 & MIEEFT ) (L) 0.94 1.66 2.20 1.68 2.19
S oS 24,866 41,086 55,840 49,263 58,586 LA (L) 3.75 4.62 5.28 6.39 7.49
[R5 9,518 14,354 20,181 21,669 23,089 P/E 322 14.4 9.8 13.4 10.8
W& AV 13,775 24,348 32,296 24,670 32,148 P/PPOP 15.9 9.0 6.8 8.9 6.8
LR RE A RS 3,691 3,305 3,114 3,449 5862 P/B 3.97 3.22 2.82 2.33 1.99
HLAT A8 10,084 21,043 29,183 21,221 26287 JREIREKF (%) 26.0% 27.0% 0.0% 25.0% 25.0%
A8 6,794 15,243 22,325 16,340 20241 JREHCE F (%) 0.8% 1.9% 0.0% 1.9% 2.3%
KA GAAE ARFETL) TERE AT
S Vi 934,102 1,310,552 1,508,634 1,795,653 2,140,946 NPLA# (& % 7L) 12,006 10,394 9,594 11,160 17,052
RHEEBR (25) 565,702 673,167 821,264 985,516 1,162,909 EF 95.9% 96.3%
Hpd 8 F 370,289 636,559 666,123 783,191 945,724 33 2.03% 2.13%
kA 8T 14,393 19,576 42242 50,278 59,946 KK 0.59% 0.28%
B RAER 773,757 943,534 1,169,982 1,403,979 1,684,774 TR 0.90% 0.67%
A+ 8 R 865,039 1,223,257 1,400,770 1,665,709 1,987,940 Bk 0.63% 0.59%
MR ARAR 55,160 67,984 77,691 94,031 110,187  NPL/BF K4 5(%) 2.12% 1.54% 1.17% 1.13% 1.47%
EEZRHAE (%) HI RS R A (%) 1.81% 1.35%
ERFRHERE 27.2% 40.3% 15.1% 19.0% 192% fE&4ERH/NPL(%) 145.5% 191.8% 218.8%  209.1%  162.1%
ZFRAFE (NIM) 2.57% 3.02% 3.35% 2.42% 240% EEERBIRBAET(%) 2.88% 2.79% 2.56% 2.37% 2.38%
#F) £ (Spread) 2.47% 2.90% 3.24% 2.34% 234% KERFGEELEM (%)
T RRAE L E 5.18% 6.30% 7.40% 5.14% 4.82% MO FTATRE 9.58% 9.02% 6.54% 6.87% 7.06%
F AL TN A E 2.52% 3.12% 3.10% 2.77% 227% FAFAZFE(CAR) 11.39% 10.67% 11.14%  1045%  10.23%
AR AL 4.07% 4.59% 5.03% 3.65% 342% e mAR K 7= 3 R 4 59.0% 53.5% 58.0% 57.5% 57.0%
T A BAT G R 1.48% 1.54% 1.70% 1.25% 1.00% FRAARGE/ &K E 5.9% 5.2% 5.1% 5.2% 5.1%
AT 8 R At e 1.60% 1.69% 1.79% 1.32% 1.09% A& &F /&K~ 98.5% 98.5% 97.2% 97.2% 97.2%
HE A BN BN 13.5% 17.5% 16.0% 20.2% 20.5% HIEF 58.8% 49.9% 53.0% 53.6% 53.0%
Ak 12 E RN 38.3% 34.9% 36.1% 44.0% 39.4% B AAF/EF 19.2% 18.6% 13.2% 17.2% 18.9%
RIEESEEITHTHER 0.68% 0.49% 0.28% 0.38% 0.55% /G (FAMEI) 73.1% 71.3% 70.2% 70.2% 69.0%
FHEKE (%) HarsEM (AR AEY)
RHAR 19.8% 19.0% 22.0% 20.0% 18.0% P RASTE AR 33.2% 37.2%
B RABR 22.0% 21.9% 24.0% 20.0% 20.0% PR RAY P 26.4% 28.2%
A BN 29.2% 57.6% 38.3% -16.1% 18.4% JERAEE E AR 19.7% 20.2%
EIEUPST ON 30.5% 114.0% 24.6% 10.9% 21.0% JERAEE E A 20.6% 14.4%
g SN 29.4% 65.2% 35.9% -11.8% 18.9%
%0 20.5% 50.8% 40.6% 7.4% 6.6% WHLEM (L IFHAH%)
W& AV 36.4% 76.8% 32.6% -23.6% 30.3% AN 63.6% 66.2% 66.0% 66.0% 66.0%
HLAT A8 56.1% 108.7% 38.7% 27.3% 23.9% ANABEFR 18.0% 26.0% 26.0% 27.0% 26.0%
A8 81.2% 124.4% 46.5% -26.8% 23.9% T L3k 18.4% 7.8% 8.0% 7.0% 8.0%
BAVEMMIROM (A Flie ks FILEH %) H skt
A BN 2.58% 3.02% 3.33% 2.38% 237% & ZAMEE (A) 504 579
FEF) BN 0.40% 0.64% 0.64% 0.60% 0.61% T4 (A) 23,202 28,971
2PN 2.98% 3.66% 3.96% 2.98% 2.98% REAB T HH(%) 237% 2.42%
k% A 1.14% 1.28% 1.43% 1.31% L17% AT 505 (%) 2.22% 2.35%
HEAT A 1.65% 2.17% 2.29% 1.49% 1.63% AN 558 (%) 4.24% 3.45%
B ERREA L &L 0.44% 0.29% 0.22% 0.21% 0.30% EEA (FAMK) 14,703 14,705 14,707 14,707 14,707
HLAT A i 121% 1.87% 2.07% 1.28% 134% HF: EFRHBEA 4,711 7,246
FTA3HE 0.39% 0.52% 0.49% 0.30% 0.31% EZF5 BRI FRFie: 200445 ZATAM, EATO6SLAT 45 A23540 LK Bt
ROAA 0.81% 1.36% 1.58% 0.99% 1.03% 200641 A % M9 A ZAATHIE
X(F 3 8K 2R3 %% ) 20.6 18.2 19.4 19.2 193 RILAT= KK AR A LA BT BB 12.34%,F B iR FE 4 %038 6.44%
ROAE 16.7% 24.8% 30.6% 19.0% 19.8% 7 #E (B ) 5] 3.84%

TR A AR, b o8 B

AR PR RIBRIET T ATFIBORE Fo R R 5 B e A S o
SRFA R PR B 2 T TR AT RIS S AT AS S, 3T BE A XA A Rl S sk e U B BT S5 IS5 o AR 5 i ey o [ e
AFAT, REFHVF RPN NG DMERTE AR, S6. TS, RREEIH.
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hERITIES: 200043812 H

& 19: PARATEAITR

2006 2007 2008E 2009E 2010E 2006 2007 2008E 2009E 2010E
MBEHE (ARDEHL) R B A B 1A
AN 16,473 26,170 35,657 33,038 39,937  AMAAIE(T) 0.12 0.21 0.34 0.34 0.36
EE RSN 1,454 1,785 3,917 3,877 4,318  HMRKETAIE(GT) 0.28 0.41 0.61 0.54 0.70
2 BPNAT 17,927 27,955 39,574 36,915 44,255  HMAF (L) 1.02 2.15 2.44 2.66 291
B H A 9,259 11,795 15,655 15,856 16,861  P/E 38.1 221 13.8 13.9 7.75
RICE A AT 8,668 16,160 23,919 21,059 27,394  P/PPOP 16.9 11.4 7.7 8.7 4.02
LIRS T S 1,666 2,988 6,314 3,773 8,867 P/B 4,63 2.19 1.93 1.77 0.97
HLHT A 7,002 13,172 17,515 17,206 18,447  MEIRE F (%) 77.8% 25.1% 35.0% 35.0% 35.0%
%A 3,858 8,322 13,311 13,249 14204 MREIE % (%) 3.4% 1.9% 2.5% 2.5%
FEAKERME (ARTES L) #* =R
S v 706,723 1,011,186 1,149,515 1,437,550 1,684,719  NPLA# (&% T) 11,566 8,492 9,451 10,810 1,500
RHRAR (ZH) 463,167 575,208 672,993 821,052 968,841 EF 95.1% 96.5%
HAbk B~ 235,705 427,918 468,203 604,281 702,600 *iE 2.4% 2.1%
A LK = 17,637 17,402 22,990 28,751 37,064 T 0.4% 0.2%
BHAER 618,412 787,211 936,781 1,161,609 1,370,698 T4 1.6% 1.2%
FAAE 5 AR 48,367 125,002 96,336 145,365 169,125 ik 0.5% 0.1%
MR FEAGE 31,694 84,091 95,314 103,904 113,471 NPL/AE#A (%) 2.50% 1.48% 1.40% 1.32% 1.9%
TREHEE (%) IR TR AT %) 2.5% 2.0%
B R R 18.9% 43.1% 13.7% 25.1% 17.19%  f&4 45 /NPL(%) 84.6% 110.0% 155.2% 153.0% 129.2%
A FRA)%E (NIM) 2.56% 3.08% 3.33% 2.57% 2.58% et H/ KR AT(% 2.1% 1.6% 2.2% 2.0% 2.5%
%) £ (Spread) 2.47% 2.93% 3.13% 2.45% 2.48% FFEREBEELEH (%)
PR LR 5.84% 6.27% 7.01% 5.18% 5.06% AZSH AR 6.57% 13.14% 12.47% 10.62% 9.93%
R AT R 3.33% 3.94% 3.50% 2.50% 2.14%  #AFZF(CAR) 9.41% 15.27% 14.53% 12.22% 11.86%
FHAE LK ALE 4.58% 4.88% 5.23% 3.88% 3.74% ettt - F 4 A 4 66.8% 61.6% 65.0% 65.0% 65.0%
T B AT R 1.88% 1.80% 2.03% 1.40% 1.22% 4.5% 8.3% 8.3% 7.2% 6.7%
A& S ARAT 8 R 2.11% 1.94% 2.10% 1.44% 1.26% 97.5% 98.3% 98.0% 98.0% 97.8%
RN SN2 ON 8.1% 6.4% 9.9% 10.5% 9.8% 7 64.2% 56.0% 57.3% 56.0% 56.1%
FAR B EUAN 51.6% 42.2% 39.6% 43.0% 38.1% m /m eSS e 14.8% 15.8% 19.8% 26.0% 26.9%
RIS A/ SRR 0.36% 0.55% 1.01% 0.51% 0.99% ﬁ%k/f%a*k( RAMEI) 67.5% 68.8% 67.5% 66.4% 66.4%
SHEE (%) REM ( LFHAT%)
FRAH 25.1% 24.2% 17.0% 22.0% 18.0% AR NS 42.2% 42.9%
HHAR 16.6% 27.3% 19.0% 24.0% 18.0% SRV SV 40.7% 38.4%
LN 18.7% 43.5% 13.8% 24.9% 17.3% WEFERAR 4.2% 8.5%
AN 30.1% 58.9% 36.3% -7.3% 20.9% AR 12.9% 10.2%
EE RN N 46.1% 22.8% 119.4% -1.0% 11.4% Tl BT A KAT%:
2B AL 31.3% 55.9% 41.6% -6.7% 19.9%  SFaksEH (L FHATY)
A 30.3% 27.4% 32.7% 1.3% 6.3% PR 79.7% 80.9% 81.0% 81.0%
RECK&A TR 32.3% 86.4% 48.0% -12.0% 30.1% ASABERR 10.4% 13.2% 13.0% 13.0%
A 25.1% 115.7% 60.0% -0.5% 7.2% DRSS 9.9% 5.8% 6.0% 6.0%
BAGMBRGA (X F#L FHEF %) R R KAT%:
EEIRR TN 2.53% 3.05% 3.30% 2.55% 2.56% Efbdig
EE RN N 0.22% 0.21% 0.36% 0.30% 0.28% & EAAMHE (A) 448 485
LTINS 2.76% 3.25% 3.66% 2.85% 2.83% T (A) 12,575 15,070
Fdm 1.21% 1.14% 1.21% 1.03% 1.08% kAT 505 (%) 1.94% 2.07%
RICE& AT 1.33% 1.88% 2.21% 1.63% 1.75%  A3A BT 555 (%) 1.78% 1.96%
EER &S P 2 0.26% 0.35% 0.58% 0.29% 0.57%  AASGEIHTT 555 (%) 2.01% 1.50%
HLAT A 1.08% 1.53% 1.62% 1.33% 1.18% EMA (FHMK) 31,113 39,033 39,033 39,033 39,033
P AFHL 0.48% 0.56% 0.39% 0.31% 0.27%  f¥: EWRHMA 1,785 -
ROAA 0.59% 0.97% 1.23% 1.02% 0.91% it =¥ MG KK Fin: 20044F4L47 T 601C LA AAM, F15EEEF251CT; 20054, F1E4EH
XT3 8 2 [T 3455 77) 23.7 14.8 12.0 13.0 14.4 SERBOILA; 20064 K AT60IC K Bl 15 E B EKTMLA
ROAE 14.0% 14.4% 14.8% 13.3% 13.07% ZEA = KB AA G PAZEE 62.33%, V45 E R4 #kds 1K 15.0%, @35 F 4 SMRAT 4.83%

TARIR: A A, P28 AR

AARE TS BRI T T A TIPSR, Foo R R IR e RURHERE & e BEVEAEAE AT AR IE . 4105 TP fE BT &k "J TN P37 i U 2
SAFATIA B 2 J T RAT IRIES S~ IR T2 5 L”J il kX e F R el G R BB ARAT W5 IR S5 o AR AR el o 1 [ el A o /rﬁ
t
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A BRX 8z, H BE 5

& 20: HEBATEAITR

2006 2007 2008E 2009E 2010E 2006 2007  2008E 2009E  2010E
MBEARE ARFEIL) BB A BAE AR AT
ARG BN 17,783 24,180 31,946 33,013 41,856 AR ANA(T) 0.77 1.26 2.22 1.99 2.22
EIZ RSN 1,147 1,696 2,501 2,693 2,936 HRIREHTFIA(T) 2.32 3.33 3.30 291 3.79
2B PN 18,930 25,876 34,447 35,707 44,792 HRAF (L) 5.68 6.50 6.86 9.06 10.88
TLHA 7,474 9,539 13,262 14,283 17,021 P/E 24.6 15.0 8.5 9.5 8.5
WA A)E 10,096 14,484 18,670 18,817 24,501  P/PPOP 8.2 5.7 5.7 6.5 5.0
LR IRE T e 3,951 3,474 3,403 2,135 5862 P/B 3.33 291 2.76 2.09 1.74
FLAT ) 6,037 10,758 15,267 16,682 18,639  RARKF 20.8% 36.4% 25.0% 20.0% 20.0%
A8 3,356 5,499 12,543 12,845 14,352 RAKBEFE 3.3% 9.5% 11.5% 8.2% 9.2%
KERKARE ARPETF) Sl xiLid
&R 689,358 914,980 1,197,968 1,485970 1,750,904 NPLA# (BH L) 8,440 8,023 8,423 10,492 15,990
s (L) 460,893 550,988 699,755 874,693 1,049,632 A 95.40%  96.71%
et &F = 224,446 355,680 475,915 580,109 665,724 *iE 2.77% 1.83%
ALK 16,801 23,643 39,533 49,037 57,780 P& 0.83% 0.54%
AR 596,488 763,473 939,072 1,173,840 1,385,131 T 0.66% 0.70%
H e85 47,033 86,563 162,556 182,257 211,399 Bk 0.34% 0.22%
PR AR 24,720 28,298 38,838 58,547 70,330 NPL/ 5t 3k 4% (%) 1.83% 1.46% 1.20% 1.20% 1.52%
TE2RHEE (%) AT AR T AR (%) 1.82% 1.39%
BRFFERE 20.2% 32.7% 30.9% 24.0% 17.8%  f&2AH/NPL(%) 151% 191% 205% 170% 139%
48 % (NIM) 2.83% 3.04% 3.07% 2.51% 2.64% CEEERB/TRET(%) 2.77% 2.78% 2.46% 2.04% 2.12%
4 #| % (Spread) 2.73% 2.92% 2.92% 2.40% 2.55% FEAGRELEH (%)
FHRHALE 5.60% 6.21% 6.90% 5.33% 5.090% AZSHEARLAF 5.44% 5.01% 4.75% 6.03% 6.18%
T T AT R F 2.74% 3.16% 3.35% 3.02% 2.57%  FAILAFE(CAR) 9.27% 9.15% 8.49% 8.83% 8.49%
A LFFALE 4.53% 4.83% 5.34% 4.03% 3.85%  RUeAeA = ¥ F 4 62.5% 60.2% 62.0% 62.0% 62.0%
P HBATEFE 1.57% 1.69% 2.20% 1.51% 1.15%  MRERARE/E K F 3.59% 3.09% 3.24% 3.94% 4.02%
AT R AT F 1.81% 1.91% 2.43% 1.63% 1.30% A &FF/EF 97.6% 97.4% 96.7% 96.7% 96.7%
A EBNS BB W 6.1% 6.6% 7.3% 7.5% 6.6% WK/ EF~ 66.9% 60.2% 58.4% 58.9% 59.9%
AN 39.5% 36.9% 38.5% 40.0% 38.0%  HRAKT & 12.3% 12.6% 15.7% 18.1% 18.2%
RIPE &S/ TRTF AR 0.89% 0.69% 0.54% 0.27% 0.61% St/ AI(CRA M) 69.4% 69.5% 70.8% 70.8% 72.0%
FHEKE (%) Fra it (L AHAE%)
RRA R 22.2% 19.5% 27.0% 25.0% 20.0% N AR 41.2% 42.5%
BHREH 18.2% 28.0% 23.0% 25.0% 18.0% st AR 27.8% 30.5%
HF BN 27.8% 36.0% 32.1% 3.3% 26.8% JERAEE E A 5.1% 5.8%
ES RSt ON 75.0% 47.9% 47.4% 7.7% 9.0% JERAEE I 10.3% 8.7%
2PN 29.9% 36.7% 33.1% 3.7% 25.4% ot A3 15.6% 12.6%
| 29.8% 27.6% 39.0% 7.7% 192%  FHREM (L LEHAH%)
REFTA)E 30.1% 43.5% 28.9% 0.8% 30.2% + R 34.7% 38.6% 38.0% 38.0% 38.0%
HLAT A 39.1% 78.2% 41.9% 9.3% 11.7% H AASR 13.6% 16.4%
A8 31.2% 63.9% 128.1% 2.4% 11.7% LB 10.2% 3.6% 5% 5% 5%
BAEMAIRDAN (X Tl b P85 FAusd
HAEBON 2.82% 3.01% 3.02% 2.46% 2.59% 4 XAMIE (M) 370 408
EIF RN ON 0.18% 0.21% 0.24% 0.20% 0.18%  J T4 (A) 11,786 14,128 450 -
2ZE AT 3.00% 3.23% 3.26% 2.66% 2.77%  FIRAB T 50 H (%) 1.93% 1.98%
2% d] 1.18% 1.19% 1.26% 1.06% 1.05%  AHXERT 55 (%) 1.71% 1.90%
KE&RTA)IE 1.60% 1.81% 1.77% 1.40% 1.51%  AASEHT 50 5(%) 2.60% 1.78%
L FRRET b 0.63% 0.43% 0.32% 0.16% 036% EBRA (BHK) 4,355 4,355 5,661 6,461 6,461
FLAT A 0.96% 1.34% 1.45% 1.24% 1.15%  H: EFIHBA 5,012 3,538
FIAFHL 0.42% 0.66% 0.26% 0.29% 0.26% i =M K K Fae: 2004456 A £AT601LT AR Bt 4
ROAA 0.53% 0.69% 1.19% 0.96% 0.89% 200546 A 70104 @A 12 A 2010 K ff;
X(F 3 %5 7= [ 3 55K ) 31.0 30.3 31.5 27.6 25.1 2006F ARG K, 2007412 A KAT601CK Stk
ROAE 16.5% 20.7% 37.4% 26.4% 22.3%  RIEH = KRR AL LiEERR (23.57%); LiEERER (7.29%); £35(3.78%)

TR A HAR, b 48 BRI
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1CC
</ N=1 mESRTIES: 200943 512 H

& 21 RABATEAITRN

2006 2007 2008E 2009E 2010E 2006 2007 2008E 2009E 2010E

FEEBE ARPETIL) H A BAEE AT
A BN 16,168 22,580 29,788 28,961 35,759  ARAFE(T) 0.24 0.34 0.45 0.45 0.53
EIE PN &N 1,009 2,637 5,096 5,652 6,103  AMIKEATFIA(T) 0.47 0.61 0.91 0.86 1.12
22 PNA T 17,176 25,217 34,884 34,613 41,861  ANAEFE (L) 1.23 2.67 2.69 3.07 3.54
B 8,326 11,705 15,019 16,065 17,885  P/E 202 14.3 10.8 10.6 9.0
KAEFTAIR 7,460 11,465 17,074 16,126 21,046 P/PPOP 10.2 7.9 5.3 5.6 4.3
LRI A B 2,214 2,265 6,123 5,006 7,991 P/B 3.93 1.81 1.80 1.57 1.36
HLATA) 5,237 9,212 10,951 11,120 13,055 MR EREFE(%) 0.0%  11.4% 15.0% 15.0% 15.0%
A1 3,758 6,335 8,432 8,563 10,052 MR F (%) 0.00% _ 0.80% 1.4% 1.4% 1.7%
KA KARE SRFEFL) AR
ER” 725,087 919,796 1,076,395 1,328,905 1,570,994  NPLA# (F 7 L) 5,893 6,773 8,292 10,855 19,348
RHAH (£H) 472,088 554,959 677,049 832,771 974,342 EH 96.13%  97.40%
EVER N 247,080 352,477 390,564 485,979 588,326 *iE 262%  1.38%
A LF 12,336 20,023 21,528 26,578 31,420 R 049%  0.41%
B AR 583,315 671,219 812,176 1,015,219 1,208,111 TH 047%  0.49%
HAtt & il 113,942 184,609 195,379 233,256 269,569 MK 029%  0.31%
TR EARGA 19,310 50,186 50,541 57,839 66,607 NPL/Gtak A 41(%) 125%  1.22% 1.22% 1.30% 1.99%
IREHAE (%) LI ST AR T B A B (%) 133%  1.03%
BRI R RE 30.1% 26.9% 17.0% 23.5% 18.2%  H&&AH/NPL(%) 108.9%  113.1% 153.7% 151.3% 119.4%

4 £ (NIM) 2.54% 2.78% 3.02% 2.43% 248% CEEAET/THRET(%) 136%  1.38% 1.88% 1.97% 2.37%
) £ (Spread) 2.49% 2.67% 2.87% 2.34% 241% KEAKERELHN (%)
R L E 5.41% 6.26% 7.10% 5.12% 4.94%  AZSHARFREX 435%  7.40% 6.04% 5.61% 5.47%
T AR A 2.98% 3.35% 3.40% 2.60% 2.26% K ALEFE*(CAR) 8.12%  10.73% 8.93% 8.30% 7.89%
FHE LT FAELE 4.31% 4.93% 5.50% 3.96% 3.80%  AFAeAR ﬁ PR A 583%  62.4% 69.0% 69.0% 69.0%
T AT EF 1.77% 2.10% 2.43% 1.64% 1.38% ﬂx RARE*) &K 2.7% 5.5% 4.7% 4.4% 4.2%

F AL R AT 1.82% 2.25% 2.63% 1.62% 140% A &K /K> 98.3%  97.8% 98.0% 98.0% 98.0%
EZ AP ST ONE-L-3E N 5.9% 10.5% 14.6% 16.3% 14.6% EA S 65.1%  60.3% 62.9% 62.7% 62.0%
Bl % A 428N 48.5% 46.4% 43.1% 46.4% 42.7% 4\%72\& &A= 13.9%  17.0% 11.8% 17.0% 20.0%
RIEEE/ TR RH 0.52% 0.44% 0.99% 0.66% 0.88% A (FETEDR) 71.0%  77.5% 74.2% 73.0% 71.8%
FHKE (%) ﬁfkm (L GFEHAHT %)

RHAHR 24.9% 17.6% 22.0% 23.0% 17.0% xF N E AR 36.7%  39.3%

BHAEB 19.3% 15.1% 21.0% 25.0% 19.0% ERAVE 46.9%  44.5%

B LN 30.7% 39.7% 31.9% -2.8% 23.5% JERAEE E AR 5.2% 4.5%

EZIEYON 121.6% 161.4% 93.3% 10.9% 8.0% Jb RARE R IAGR 11.0%  11.5%

ZERNEIH 33.9% 46.8% 38.3% -0.8% 20.9% Hpet Ak 0.1% 0.2%

A 39.0% 40.6% 28.3% 7.0% 113% kst (S RFEHAH%)

WAFTAE 28.3% 53.7% 48.9% -5.6% 30.5% + R 42.0%  49.1% 45.0% 45.0% 45.0%
BLAT IR 24.9% 75.9% 18.9% 1.5% 17.4% Ao AARHK 14.5%  17.9%

AAE 40.6% 68.6% 33.1% 1.5% 17.4% 15 JL 54 12.3% 6.2% 11.0% 11.0% 11.0%
BASEMBIRGH (X T2 L FHEH %) FlesiE

B A BN 2.52% 2.75% 2.98% 2.41% 247% 5 EAAEE (A) 261 327 315 340 -

EX IR ON 0.16% 0.32% 0.51% 0.47% 0.42% 5 T (A) 13,381 17,766 11,697 12,447 -

EL S o 2.68% 3.07% 3.50% 2.88% 2.89%  AEERAT T HH (%) 1.98%  2.00%

A f A 1.30% 1.42% 1.50% 1.34% 1.23%  AREBRT H (%) 1.68%  1.67%

RAEFTAVHE 1.16% 1.39% 1.71% 1.34% 1.45%  AAREHT HH (%) 2.85%

EEZ Vi X 0.35% 0.28% 0.61% 0.42% 0.55% EBRA (BAK) 15,729 18,823 18,823 18,823 18,823

BT AR 0.82% 1.12% 1.10% 0.92% 0.90% ¥ EWRHBA 6,113 6,113

P43 0.23% 0.35% 0.25% 0.21% 0.21% M EHFH IR K FIL: 200474720054 5~ 3 AT K A 5810 F7 14124

ROAA 0.59% 0.77% 0.84% 0.71% 0.69% 20064 X AT AT #4310 7; 20074838 % 2012 1%

X3 8 2 [T 344 ) 37.0 23.7 19.8 22.2 233

ROAE 21.7% 18.2% 16.7% 15.8% 16.2%  WRULAT = KM EK A LG A £6.21%+5%; FEAFK 5.19%; _LEifitsr 5.07%;

FALR IR NE) A, a8 AR

36 /t»‘&li”"wl’m; BT DA TR
SRR TP LRI A F BT R AT HIE
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A BRX 8z, H BE 5

A& 22: L ARATE TR

2006 2007 2008E  2009E  2010E 2006 2007 2008E 2009E  2010E
REEWHE ARFEAL) BB A B R
A A N 13,295 20,846 26,682 27,051 32,418  AMAA)VE(T) 0.95 1.72 2.26 2.24 2.60
A F) BN AR 355 1,158 2,904 3,073 3,287  AMRIRARTANE(L) 1.48 2.51 3.50 3.43 4.29
2B PALIT 13,650 22,004 29,587 30,124 35705  HRAK () 3.24 7.78 9.72 11.39 13.43
2% 9] 5,262 8,005 10,313 11,181 12,152 P/E* 20.8 11.5 8.8 8.8 7.6
KAEFTA)E 7,407 12,527 17,514 17,151 21,473  P/PPOP* 13.3 7.9 5.6 5.8 4.6
L RIBAL B4 2,349 1,591 3,585 3,350 5431  P/B* 6.10 2.54 2.03 1.73 1.47
AT A 5,046 10,910 13,929 13,801 16,042 MREIRR F (%) 34.2% 18.6% 25.0% 25.0% 25.0%
A A 3,798 8,586 11,282 11,179 12,994 MREIKE F (%) 1.6% 1.6% 2.9% 2.8% 3.3%
KEREEBE ARTETL) L Vai® L0
EH = 617,460 851,335 1,012,243 1,207,272 1,424,842 NPLA#H (B L) 4,980 4,583 5,084 6,883 12,864
RHAT (2H) 324,377 400,143 496,177 625,183 750,220 EF 96.22%  96.07%
Hp A 8T 288,454 442,571 510482 575529 668,530 *iE 2.25% 2.79%
FEE LK 10,905 15,735 15,184 18,109 21,373 K 0.65% 0.60%
F AR 423,197 505,371 616,553 776,856 932,228 TR 0.74% 0.42%
FA A& 54 170,671 295219 327,879 350,540 398,406 MK 0.14% 0.12%
i éuxﬁ* 16,200 38,897 48,579 56,937 67,137 NPL/GF# A (%) 1.54% 1.15% 1.02% 1.10% 1.71%
EEBEHEX (%) B A (%) 1.58% 1.07%
BRI RE 30.0% 37.9% 18.9% 19.3% 18.0% &4 4B /NPL(%) 126.0%  155.2% 188.8%  167.8%  118.8%
# 8 £ (NIM) 2.45% 2.86% 2.89% 2.45% 2.48% AR B/ SEHET(%) 1.93% 1.78% 1.93% 1.85% 2.04%
#F| £ (Spread) 2.38% 2.75% 2.75% 2.34% 238% FEHHERELM (%)
FHIEH A G FE 6.68% 7.78% 7.45% 6.04% 576%  HSHEAFAE 4.80% 8.83% 8.11% 7.55% 7.68%
F I AL N 55 F 3.22% 4.31% 3.20% 2.99% 2.50%  FAIAAE 871%  11.73% 10.67% 9.84% 9.62%
PG H L EFE 4.60% 5.52% 5.13% 4.15% 3.99%  RIehnA A E T4 A 52.8% 47.7% 55.0% 56.0% 56.0%
P RS EF 1.59% 1.72% 2.04% 1.47% 1.22%  RERBFEKF 2.6% 4.6% 4.8% 4.7% 4.7%
F I 118 T (11 .&F 2.22% 2.78% 2.38% 1.81% 1.61% i IS AN v 98.2% 98.2% 98.5% 98.5% 98.5%
EE ARSI ONE-2-2ION 2.6% 5.3% 9.8% 10.2% 9.2% VS i 52.5% 47.0% 49.0% 51.8% 52.7%
B2 E RN 38.6% 36.4% 34.9% 37.1% 34.0%  HARK/ LK 21.9% 15.8% 17.2% 18.0% 17.1%
RECEEERHTHER 0.83% 0.40% 0.80% 0.60% 0.79% k[ I(RAENEI) 75.0% 77.7% 78.1% 78.1% 78.1%
FHEE (%) Bk ts i (S FEKAT%)
kA 33.7% 23.4% 24.0% 26.0% 20.0% st B3R 42.5% 47.1%
B AR 19.1% 19.4% 22.0% 26.0% 20.0% AT LIRS 33.4% 30.5%
HALEN 42.9% 56.8% 28.0% 1.4% 19.8% JERAEE E A 4.2% 5.7%
A ALEMN -17.7%  226.2% 150.9% 5.8% 7.0% J BARE I3 5.1% 5.3%
2 MALIt 40.2% 61.2% 34.5% 1.8% 18.5%  WIKLEM (L HFHAHT%)
289 35.4% 52.1% 28.8% 8.4% 8.7% LR 77.9% 65.1% 63.0% 63.0% 63.0%
WAFA) 45.0% 69.1% 39.8% 2.1% 25.2% AN 19.9% 33.1% 34.0% 34.0% 34.0%
AT A 42.4%  116.2% 27.7% -0.9% 16.2% b I BE 2 2.2% 1.8% 3.0% 3.0% 3.0%
4 A 54.1%  126.0% 31.4% -0.9% 162% RAbKPE
BABMBEIDHM (X TS FHEE%) DEHMEE () 351 390
RN ON 2.43% 2.84% 2.86% 2.44% 2.46% B TH (A) 9,788 11,851
ES RN ON 0.06% 0.16% 0.31% 0.28% 0.25%  SHABT H (%) 1.36% 1.44%
Z g NAIT 2.50% 3.00% 3.18% 2.71% 2.71%  AAREF T (%) 1.22% 1.26%
B HA 0.96% 1.09% 1.11% 1.01% 0.92%  AABEKT 55 H(%) 1.69% 2.61%
WAFT A 1.36% 1.71% 1.88% 1.55% 1.63% ERA (BHK) 3,999 5,000 5,000 5,000 5,000
L FRRE AL 2 0.44% 0.23% 0.38% 0.30% 0.41% HF: EFIGBA - 3,980 3,980 3,980 3,980
AT AL 0.92% 1.49% 1.49% 1.24% 1.22%
PRAFHL 0.23% 0.32% 0.28% 0.24% 0.23% L EFF R FRFie: 20034 4220044 5 # RAT K BAR3010 7T
ROAA 0.70% 1.17% 1.21% 1.01% 0.99% 200544720064 2 5| KATR B 10012 A= 5012 2%
XCF34 &7 [ 357 7) 37.7 26.7 213 21.0 212 RIEFZKRARAA: 200649 ) K ATAOLT AR St
ROAE 26.2% 31.2% 25.8% 21.2% 20.9% G W EUT 20.40%, 18 A 44T 12.78%, GIC 4.00%
FA kR ) BB, AN AR
AR A 1’)*;‘),51 FOATF P T XA B A R e B A EAT: W\m AL P (A BT 2RI [ WA I R UE S S 1) AR BAEAR . 2 ) L g KRB LAY v i 37
SFEAARAE IR B 2 " FTURAT USSR ~F AT RS 5, TR 6O H] R Al R AR AR S5 IR GG o ARHRAS AR Hhy v [ R B i U I A B ) T s il . A4 Uhl JEALA Ry B
AT, R mm u WAL NG A A DT AT B, S, FIs . BRI,



hERITIES: 200043812 H

& 23 REBEBATEATR

2006 2007 2008E 2009E 2010E 2006 2007 2008E 2009E 2010E
RBEARE (ARTEFTA) HRAE A AT
e RN N 7,000 9,606 12,120 12,674 15,910 H AR (L) 0.73 1.16 0.19 1.26 1.43
EZURNTON 818 1,202 1,652 1,754 1,910 H A& A)E (L) 2.07 2.52 2.63 2.35 2.80
2B PAAT 7,818 10,808 13,772 14,427 17,820 WA (L) 3.39 5.67 5.04 6.87 8.11
Fa A 3,237 4,207 4,517 5,050 6,593 P/E 12.2 7.7 46.2 7.0 6.2
RAEFTAIE 4,027 5,776 8,153 8,224 9,801 P/PPOP 4.3 3.5 3.4 3.8 3.2
L YIRIRE Tl 1,986 2,054 7,378 2,484 3,305 P/B 2.62 1.57 1.76 1.29 1.10
AT A 2,122 3,772 774 5,740 6,496 MBIk K (%) 0.0% 5.8% 0.0% 0.0% 15.0%
A 1,412 2,650 596 4,420 5,002 8 5 % (%) 0.0% 0.8% 0.0% 0.0% 2.4%
REAEARE ARFTEIL) L% Xk
Bk 260,761 352,539 456,229 580,400 719,342 NPLA# (B % 74) 14,565 12,475 1,915 3,739 8,117
RHAR (2H) 182,182 221,814 285,030 364,839 456,049 EF 88.8% 93.5%
Hpk & 79,129 128,779 163,190 208,505 257,685 *iE 3.17% 0.91%
FA LK 6,387 7,970 10,037 12,769 15,826 KR 3.79% 3.32%
B BAEB 232,206 281,277 360,035 450,043 562,554 T 3.31% 2.03%
H et & R 17,810 51,497 71,872 95,256 114,708 ML 0.90% 0.27%
& e 6,597 13,006 15,654 24,074 28,413 NPL/ 444 5(%) 7.99% 5.62% 0.67% 1.02% 1.78%
IREHEE (%) AR S A (%) 8.06% 5.55%
BR KRR 17.3% 35.2% 29.4% 27.2% 23.9% A oA INPL(%) 47.6% 48.3% 105.9% 152.8% 125.9%
%8 % (NIM) 2.89% 3.14% 3.03% 2.48% 2.47% BEEETTHRET (% 3.81% 2.72% 0.71% 1.57% 2.24%
##) £ (Spread) 2.65% 3.00% 2.90% 2.39% 2.38% FE R FERELEMN (%)
P IR G 5.82% 7.04% 7.70% 5.94% 557% B R ARF RS 3.68% 5.77% 5.72% 6.84% 6.53%
A AR AN F 2.79% 3.07% 3.00% 2.55% 2.17% FAFAE(CAR) 3.71% 5.77% 8.03% 10.34% 9.35%
P4 G L EF 4.99% 5.90% 5.98% 4.59% 4.31% R An AR = T ) 4 66.4% 62.4% 58.5% 60.0% 60.0%
P HAT G 1.64% 1.97% 2.35% 1.63% 1.29% LETEVES e 2.53% 3.69% 3.43% 4.15% 3.95%
FIG11& T A& F 2.34% 2.90% 3.08% 2.20% 1.93% K FEF 97.6% 97.7% 97.8% 97.8% 97.8%
IR INT-L-3 N 10.5% 11.1% 12.0% 12.2% 10.7% R B 69.9% 62.9% 62.5% 62.9% 63.4%
FA R 2 EBRAN 41.4% 38.9% 32.8% 35.0% 37.0% e B H) & H - 13.8% 13.8% 12.6% 16.1% 17.1%
RICEE e R BT AT 1.18% 1.02% 2.91% 0.76% 0.81% R BHR(RANEI) 71.4% 76.1% 73.6% 75.4% 75.4%
FHKE (%) M (( EAHAT%)
A 16.9% 21.8% 28.5% 28.0% 25.0% (RIS 28.8% 28.8%
B A 15.1% 21.1% 28.0% 25.0% 25.0% KA 25.4% 27.3%
EZ RN N 43.0% 37.2% 26.2% 4.6% 25.5% 42 IR E 6.3% 5.9%
FEFEAN 46.9% 46.9% 37.5% 6.2% 8.9% Ky E A 9.0% 8.7%
2B PNAT 43.4% 38.2% 27.4% 4.8% 23.5% F AR 30.7% 29.4%
2% 0 24.7% 30.0% 7.4% 11.8% 30.6% RHEM (L FHAT%)
RAEFTAIE 65.3% 43.4% 41.2% 0.9% 19.2% R IR 30.2% 35.8%
FLAT A 254.9% 77.8% -79.5% 641.2% 13.2% £ AARHK 21.4% 28.6%
A A 354.0% 87.7% -77.5% 641.2% 13.2% TP 9.0% 3.5%
BAVBMBIDH (X T PHEL %) Fib it
A AN 2.90% 3.13% 3.00% 2.45% 2.45% S EMMEE () 243 253
BEFLEHAN 0.34% 0.39% 0.41% 0.34% 0.29% RIs (A) 7,737 7,499
Z BN 3.24% 3.52% 3.41% 2.78% 2.74% AT T 505 (%) 0.76% 0.80%
X% 1.34% 1.37% 1.12% 0.97% 1.01% F AT B0 (%) 0.67% 0.70%
KA AR 1.67% 1.88% 2.02% 1.59% 1.51% ASABEE T 54 3(%) 1.62% 1.25%
L RRIE I 0.82% 0.67% 1.82% 0.48% 0.51% BRA (BHMR) 1,946 2,293 3,105 3,505 3,505
AT A 0.88% 1.23% 0.19% 1.11% 1.00% b EFRGMA 1,409 1,757
B A3AL, 0.29% 0.37% 0.04% 0.25% 0.23% WZ Y AR EIL: 2000411 A ARLACIR3. 9 IR A R8T, 3 730.9127G
ROAA 0.58% 0.86% 0.15% 0.85% 0.77% 20044 # MR %L L L, MAH— KKK
XCF 3 &% =T 4% %) 41.5 313 28.2 26.1 24.8 2005410 A 5 GEA-T3 F AN
ROAE 24.2% 27.0% 4.2% 22.2% 19.1% SRR Z K MR A Fi716.76%; IR 9.2.88%; #HBEH1.49%
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2006 2007 2008E  2009E  2010E 2006 2007 2008E 2009E 2010E

HBEARE ARTETL) HRAB A BAE LR

A AN 9,631 13,673 16,908 16,402 18,668  AFRAFIIE(L) 0.35 0.50 0.62 0.74 0.82
EIZ RN ON 430 579 697 870 912 HRIEAAIHE(T) 1.19 1.76 1.74 1.53 1.76
P JIIN S 10,061 14,251 17,606 17,272 19,579  HRAF (L) 2.77 3.11 5.46 6.04 6.68
B 4,304 5,760 7,573 8,330 9331 PJE 27.9 19.4 15.5 13.0 11.8
RIAAATT AR 5,000 7,399 8,712 7,646 8,780  P/PPOP 8.1 55 5.6 6.3 55
L RIE A EE 2,429 3,543 4,788 2,790 3417 P/B 3.50 3.12 1.78 1.60 145
ALATFIIA 2,411 3,821 3,895 4,827 5333 Sk (%) 31.7% 22.0% 20.0% 20.0% 20.0%
A8 1,457 2,101 3,116 3,716 4,106 JREMKEE(%) 1.1% 1.1% 1.6% 1.9% 2.1%
FERGERE ARFETA) #FREHI

ER 444,940 592,338 696,928 827,314 960,531  NPLA# (BH L) 7,087 6,890 6,485 7,271 10,716
RHAER (LH) 259,767 306,078 358,111 436,895 511,167 EF 91.94% 90.77% 91.69% 92.34% 92.40%
Hpek & 182,972 284,156 338,480 388915 447,279 % 5.33% 6.98% 6.50% 6.00% 5.50%
EEN N 8,165 9,633 10,454 12,410 14,408 P8 1.33% 0.94% 0.66% 0.56% 1.00%
B BAH 371,062 438,782 513,375 616,050 720,779 T4 1.16% 0.95% 0.95% 0.90% 0.90%
ottt & A 57,129 131,849 142,348 164,513 187,160 ik 0.24% 0.36% 0.20% 0.20% 0.20%
SR AR 11,643 13,056 27,267 30,204 33,381 NPL/GF# A (%) 2.73% 2.25% 1.81% 1.66% 2.10%
EIZEHEE (%) NGRS TR (%) 2.84% 2.26%

B ERE 25.0% 33.1% 17.7% 18.7% 16.1%  #E&4& 4% /NPL(%) 84.2% 109.3% 156.0% 150.0% 115.0%
# 8 £(NIM) 2.42% 2.65% 2.63% 2.15% 2.09%  CEEEART/TRAT(%) 2.30% 2.46% 2.82% 2.50% 2.41%
%) % (Spread) 2.35% 2.57% 2.50% 2.04% 2.00% K- HGERELM (%)

IR RAEEE 5.41% 6.63% 7.20% 5.74% 5.09% S FALLE 4.82% 4.30% 7.38% 6.89% 6.56%
P HFEARTEE 3.10% 3.23% 3.85% 3.11% 2.64%  FAFZFE(CAR) 8.28% 8.27% 10.60% 9.60% 8.90%
RECER NS oy ¥ S 4.41% 4.90% 5.25% 4.03% 3.68% KU AR T ) R A 52.1% 49.4% 53.0% 53.0% 53.0%
3B aAT 6 F 1.76% 1.70% 2.10% 1.63% 1.26%  MRAERGA/ LK 2.6% 2.2% 3.9% 3.7% 3.5%
T4+ 8 R AT 8% 2.06% 2.33% 2.75% 1.99% 1.68% A &K F/EFK” 98.2% 98.4% 98.5% 98.5% 98.5%
AN Z BN 4.3% 4.1% 4.0% 5.0% 47%  SIRIEF 58.4% 51.7% 51.4% 52.8% 53.2%
AR 2B RN 42.8% 40.4% 43.0% 48.2% 47.7% AR 18.1% 11.8% 15.9% 20.1% 20.7%
RIAE A/ SERTFHRH 0.99% 1.25% 1.44% 0.70% 0.72% W/ A H(FRADED) 63.4% 67.5% 66.3% 67.4% 67.4%
FHEE (%) kst ( S FHPET %)

AR 11.3% 17.8% 17.0% 22.0% 17.0% XEOTE B 33.7% 39.6%

BRAEB 18.1% 18.3% 17.0% 20.0% 17.0% P A LGRS 36.6% 34.3%

e S IRNON 32.4% 42.0% 23.7% -3.0% 13.8% JERARE & A 4.3% 4.3%

LA 22.7% 34.7% 20.5% 24.8% 4.7% JERAEE R AR 7.9% 8.0%

22BN 32.0% 41.7% 23.5% -1.9% 13.4%  AFaksEH (& FHAT%)

L m 23.4% 33.8% 31.5% 10.0% 12.0% LSS NN 31.0% 34.5% 35.0% 35.0% 35.0%
L&A 41.6% 48.0% 17.7% -12.2% 14.8% Hod MG 10.8% 12.9% 14.0% 15.0% 0.0%
ALAT A9 21.2% 58.5% 1.9% 23.9% 10.5% IR 9.4% 3.3% 5.0% 5.0% 5.0%
A AliE 13.9% 44.2% 48.3% 19.3% 105%  Ffb#cdR

BAVEMMIRSI (X FELFHER %) S EMMEBE () 279 287

e S IRNON 2.41% 2.64% 2.62% 2.15% 2.09% R TH (A) 8,290 9,390

A& BN 0.11% 0.11% 0.11% 0.11% 0.10%  SH#HAFT HHH(%) 1.09% 1.10% -
2ZERNAIT 2.51% 2.75% 2.73% 2.27% 219%  AHRBT 5B (%) 1.07% 1.09% -
AR 1.07% 1.11% 1.17% 1.09% 1.04%  AASERT B0 (%) 0.73% 0.78%

RIAAA AR 1.25% 1.43% 1.35% 1.00% 0.98%  EMA (FHM) 4,200 4,200 4,997 4,997 4,997
4 FRE RG4S 0.61% 0.68% 0.74% 0.37% 038% e EWRHEA 1,560 1,687

AT A)E 0.60% 0.74% 0.60% 0.63% 0.60%  if = M KK Fi: 20044 10563920, K ATA2.5MCKR Blf; 2005512 % AN

B AFHL 0.24% 0.33% 0.12% 0.15% 0.14% 20064 K AT201C K s 6 % BMARS B AFE

ROAA 0.36% 0.41% 0.48% 0.49% 0.46% 2008473 A & F LB it 63 L T.93MLM, FEKA 115600 E.
X(FHABF [T 55T ) 36.1 42.0 32.0 26.5 28.1 KK B ) HH13.98%, & & ERITILLT%, BREM11.94%, L3BME6%
ROAE 13.1% 17.0% 15.5% 12.9% 12.9%
FoA SRR Aa) HAE, A a) BT
AR A Ul’m;‘)ﬁs FEATFII® o FDR LA BT S e A AR AT ORUE o R o A5 B BT 2 9 W AN BT iR U5 3152 (A H A BRAE o k2 W] B HL 97 Js DG TBR ML) T fi 39
SAFATIRAG P HE BN 2 T T RATIOUE SR R~ IFATAS S, TE VT e A 88 0wl B (o G AR A BB RAT N 5 MR S5 o AR A 2R 0T ey o [ 1 o R R B LE DA PR 8 ) T it gt /[ i(‘y JEALA Ry B
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2006 2007 2008E 2009E 2010E 2006 2007 2008E 2009E 2010E
REAHE ARTAESL) BB A BA BT
e UPN O 5,491 7,200 10,982 11,344 14,281 H A F)IA(T) 0.43 0.54 0.88 0.96 1.05
EIZIPSEON 336 441 1,193 832 917 B A& AR (L) 0.75 0.84 1.40 1.34 1.74
AL 5,827 7,641 12,175 12,176 15,197 AT (L) 1.96 4.28 5.05 5.83 6.69
FHA 2,062 2,401 3,476 3,843 4386  P/E 25.3 20.0 12.2 11.2 10.2
RICEE LA 3,765 5,240 8,699 8,333 10,811 P/PPOP 14.4 12.8 7.7 8.0 6.2
L PR IRE R A A 703 579 1,614 640 2,376 P/B 5.50 2.52 213 1.85 1.61
FLAT A 3,082 4,629 7,053 7,660 8,403 B IRK F (%) 11.2% 22.3% 20.0% 20.0% 20.0%
AL 2,140 3,348 5,501 5,975 6,554 MG E(%) 0.4% 1.1% 1.6% 1.8% 2.0%
KEREABE ARFET L) bWl % &i-kvd
B 272,969 354,223 413,612 514,993 642,960 NPLA# (& 5T) 4,641 3,240 2,943 3,549 5,593
R (L) 129,577 157,208 191,794 251,250 314,062 S 93.4% 95.0%
s 141,729 190,838 216,570 256,201 320,132 ki 3.1% 2.9%
4,839 8,581 10,340 12,875 16,074 S 0.9% 0.2%
233,090 264,498 310,785 385,373 481,716 T 0.7% 0.6%
FAeAT & 5 AR 43,657 107,356 65,201 85,599 109,944 EiTS 1.9% 1.3%
MRARAR S 9,840 26,668 31,422 36,296 41,655 AL 3R/ 5 H A (%) 3.58% 2.06% 1.53% 1.41% 1.78%
ZERHAE (%) HI A A F (%)
Rk 17.1% 29.8% 16.8% 24.5% 24.8%  f&EAHINPL(%) 87% 120% 173% 150% 131%
A RAE (NIM) 2.18% 2.33% 2.90% 2.48% 2.50% CEE&EEEH/RHET(%) 3.1% 2.5% 2.7% 2.1% 2.3%
# | % (Spread) 2.10% 2.20% 2.74% 2.38% 243% FEAGRELH (%)
PIYREHA EF 5.04% 5.87% 7.20% 5.26% 5.03% A FARRE 8.6% 17.5% 14.7% 13.1% 11.6%
PG ALE G N 2 F 2.60% 2.90% 2.80% 2.52% 211%  FAIAFE(CAR) 12.8% 20.1% 17.2% 15.1% 13.1%
FI4t & ﬁ“/"i & 3.69% 4.02% 4.81% 3.72% 3.53% )’L)‘/‘fmﬁx T -Fi‘) EX 3 41.9% 44.5% 50.0% 52.0% 54.0%
1.47% 1.66% 1.85% 1.27% 1.04% 3.6% 7.5% 7.6% 7.0% 6.5%
y 1.59% 1.82% 2.07% 1.35% 1.10% 97.9% 97.2% 97.5% 97.5% 97.5%
A A &M/ 5.8% 5.8% 9.8% 6.8% 6.0% 46.0% 43.3% 45.1% 47.8% 47.7%
Ak 3 B2 BN (PR E AL ) 29.6% 25.2% 22.9% 26.3% 23.8% 33.4% 34.2% 31.4% 33.3% 34.5%
R/ ST I R 0.37% 0.45% 0.92% 0.29% 0.84% WK/ AH(RENEA) 46.3% 58.0% 59.2% 59.3% 62.6%
ERKE (%) FaksEty (L GHAET%)
AR 15.9% 21.3% 22.0% 31.0% 25.0% stk WA 55.9% 56.6%
ﬁ» #‘M 17.4% 13.5% 17.5% 24.0% 25.0% PRAS R 25.4% 25.5%
8% = 17.0% 28.3% 17.3% 24.3% 25.0% J& RAKE & AR 5.7% 5.5%
%?’F'l Ao 33.3% 31.1% 52.5% 3.3% 25.9% JERAEE E A 12.9% 10.6%
EIZ PN &N 152.4% 31.4% 170.3% -30.3% 10.2% HAe ik
2ZE AL 37.1% 31.1% 59.3% 0.0% 24.8% Gk (L EHAT%)
LR 27.7% 16.4% 44.8% 10.6% 14.1% PN 74.2% 88.1%
RBCR LA A)E 42.8% 39.2% 66.0% -4.2% 29.7% ISR 16.7% 2.4%
A A 26.9% 56.4% 64.3% 8.6% 9.7% AR 9.0% 9.4%
BAVBSMBRDM (X FH#ed P985~ %)
ARSI ON 2.17% 2.30% 2.86% 2.44% 2.47%  Fte¥iE
EE PN ON 0.13% 0.14% 0.31% 0.18% 0.16% & &M E (A) 124 133
2ZFPNAIT 2.30% 2.44% 3.17% 2.62% 2.62% RTde (A) 4,497 4,854
LR A 0.81% 0.77% 0.91% 0.83% 0.76% SR AF AT 515 (%) 0.54% 0.57%
PRI &L FTAIR 1.49% 1.67% 2.27% 1.79% 1.87% A3 A AT 55 5(%) 0.67% 0.66%
L FRIRERAEE 0.28% 0.18% 0.42% 0.14% 0.41%  EMA (BHMK) 5,028 6,228 6,228 6,228 6,228
FLAT A 1.22% 1.48% 1.84% 1.65% 1.45% o ETRHMA 1,200 3,955
PR 0.37% 0.41% 0.40%  0.36% 0.32% it =5 A RER: 2005F5A . P EAIEA T G AFA D AKATY
ROAA 0.85% 1.07% 1.43% 1.29% 1.13% 200510/, INGERATAIFCH 5 AME19.9%F75.0%
X(F 34 8K =T34 K %) 28.6 17.2 13.2 13.7 14.9 TR AT Z KRR B INGHRAT (16.1%) » LFEH F =2 A RAENE) (10.4%)
ROAE 24.2% 18.3% 18.9% 17.6% 16.8% AT AT (RA) ARG (6.0%)
PR R NG HAE, AN E) B
40 Fs it BRET B A TR FR F IR A B HE R I e e %M AEAEATORUE . 085 PR SR 33 1 LT AN Tk E 23 S 52 (R R A BRAE o 2 ) B Lo Jeg DR BR LA W] i
SRS PR B A R ITRAT UES R SR ~F AT A 5 LHJ\‘J‘E J;”W\vv P A R B ARAT M 55 IR 4G o AR A R AT py o 6 I s A PR LR PR A ) T A R A o AR IO UL A B
ANEIAT, REASHVE AU R A LMEMDE R, 20 P8, REEGI .



A BRX 8z, H BE 5

& 26 AFBRATEAITR

CICC

h& AR

2006 2007 _ 2008E __ 2009E 2010E 2006 2007 2008E 2009E 2010E
PBERE ARFTETA) B A BAE AR
TN 1,352 1,956 2,553 2,945 3,703 HMAAIE(T) 0.49 0.50 0.84 0.94 1.06
EIER:ON 157 (31) 575 382 447 BRMETAITE(L) 0.73 0.67 1.22 1.25 1.61
ZHRALIT 1,509 1,926 3,128 3,327 4,150  HRER () 2.17 5.41 5.96 6.56 7.25
R 531 582 732 856 985  P/E 24.1 24.0 14.1 12.6 11.2
HAFTANE 883 1,225 2,235 2,302 2,961  P/PPOP 16.2 17.8 9.8 9.5 7.4
LRI AT e 106 188 415 266 662 P/B 5.46 2.19 1.99 1.81 1.64
LA 771 1,063 1,820 2,036 2,299 MK E(%) 20.3% 60.6% 40.0% 40.0% 40.0%
A 595 909 1,547 1,731 1,954 AkE % (%) 0.8% 2.5% 2.8% 3.2% 3.6%
FEAkEAE (ARPEHA) e <t
Gk~ 57,987 76,064 99,884 129,201 164,594 NPLA# (B 7 4) 630 548 614 868 1,522
FHAR (L8) 25,505 30,629 40,431 56,603 76,414 EF 88.2% 91.5%
ESEN N ¥ 31,545 43,451 53,583 64,861 78,547 %k 9.3% 6.7%
ALK 1,612 2,789 6,992 9,044 11,522 KA 0.4% 0.8%
BRAT 43,858 50,932 64,174 86,635 112,625 T 1.4% 0.7%
NI NS 9,058 12,277 17,780 22,764 28,781 EiTS 0.7% 0.3%
M FAR S 2,624 9,942 10,938 12,050 13312 AR/ R A (%) 2.47% 1.79% 1.52% 1.53% 1.99%
2REHEE (%) SIS 2.63% 2.06%
R ARSI K 19.4% 31.2% 31.3% 29.4% 27.4% 107.2% 146.9% 182.5% 150.7% 124.1%
#8 2 (NIM) 2.58%  2.98%  3.04% 2.73% 2.68% /ﬁéé\wﬁ/mw%ﬁ(%) 2.65% 2.63% 2.77% 2.31% 2.47%
44| £ (Spread) 243%  2.70%  2.71% 2.56% 2.56% FEAREELER (%)
A LF 6.21%  7.36%  7.80% 5.79% 5.41% Az KA RE 8.4% 27.4% 22.0% 17.6% 14.6%
AT AEE 3.36% 3.83%  3.55% 3.35% 2.88% K AFAF(CAR) 11.7% 30.7% 25.3% 20.0% 16.5%
Jr ALK FAELE 433% 519%  5.09% 4.10% 3.88%  AeAmAH FF 3 A 48.4% 45.5% 47.0% 50.0% 52.0%
AL 173% 1.83%  2.20% 1.39% 1.13% BERE/EFKF 4.5% 13.1% 11.0% 9.3% 8.1%

A& R AT SR 1.90% 249%  2.38% 1.54% 1.32% &K 97.2% 96.3% 93.0% 93.0% 93.0%
IR ST INTL-YIIN 104%  -1.6% 18.4% 11.5% 10.8% St/ EHK - 42.8% 39.2% 39.4% 42.8% 45.3%
S V22N 352%  302%  23.4% 25.7% 23.7%  HAF/ R 38.5% 36.9% 31.0% 30.2% 28.6%
RICE &/ KT H LT 0.42%  0.67% 1.17% 0.55% 1.00%  AFak/ AR (R A IEIL) 52.1% 56.7% 59.9% 61.4% 63.8%
FHER (%) Bt (S AEHAT%)
SE# (ARreEn) 27.1%  201%  32.0% 40.0% 35.0% N A 49.3% 53.5%

% (Aaredn) 223%  16.1%  26.0% 35.0% 30.0% SR 23.8% 22.9%
AL 22.2%  44.7%  30.5% 15.4% 27.6% W E A 5.6% 4.6%
EZIENTIN 38.7% -119.4% -1982.4%  -33.6% 17.0% R IAR 10.2% 9.2%
PN S 23.8%  27.6%  62.4% 6.4% 17.0% ot A3 11.2% 9.8%
FA A 154%  9.8%  25.7% 17.0% 24.7%  Geaksit (S EHAT%)
PtAT AR 289% 387%  82.5% 3.0% 15.1% PN 77.9% 77.5%
AT 55.1%  37.9%  71.1% 11.9% 28.6% AN 11.8% 16.7%
A A1 61.9%  53.0% __ 70.1% 11.9% 12.9% TSI 53k 10.3% 5.8%
BRI (X Tl b T8~ %) EYr e
TN 2.54%  2.92%  2.90% 2.57% 2.52% o EAHEF (A) 63 61
ETIEEIN 0.30% -0.05%  0.65% 0.33% 0.30% i T (A) 1,530 1,629
RN 2.83%  2.87%  3.56% 2.90% 2.83%  RrEkA T 55 H(%) 0.11% 0.11%
X! 1.00% 0.87%  0.83% 0.75% 0.67% A #kA BT 543 (%) 0.13% 0.13%
AR 1.66%  1.83%  2.54% 2.01% 2.02%  ASASEH T 555 (%) 0.12% 0.10%
EES 3 RS 0.20% 0.28%  0.47% 0.23% 0.45% A (FHMK) 1,207 1,837 1,837 1,837 1,837
FATA)E 145%  1.59%  2.07% 1.78% 1.57% . EwRHEA 630
FARAL 0.33% 0.23%  0.31% 0.27% 0.23% it =44 BT RFL: EAHARATF 20054 % 4k IRCR LML R 3531 £92. 3210
ROAA 1.12%  1.36% 1.76% 1.51% 1.33%  SRIEHZ K MR AL AR EA R AT RAER (RE)
XCF 34 85 | 285 ) 225 10.7 8.4 10.0 11.6 ARAAEANE 13.35%;  BH4RAT 12.61%
ROAE 25.2%  14.5% 14.8% 15.1% 15.4% T A B A AT NS 11.17%
AR A3 B, T8 HF A
AR P RBRIE T T AT TR R R B AR B e AN HMMJ AT R R SR EUTT IR I B WA T IR I 5 S P A A A o B2 W] B rJL/H)\HWJ” e 4]
SFEAARAE IR B 2 " FTURAT USSR ~F AT RS 5, TR 0 ] Al S BRI B ARAT L 55 IR 4% o ARHRAS 2R Hhy vl T R B M S A B ) T b . AR IO UL O -

ARIIAT, RV PAEFHUIRA NG HEFRTE M, =6 P8,

RFEG I .



CICC
/N

hERITIES: 200043812 H

R 27 TIRABATE AN

2006 2007 2008E 2009E _ 2010E 2006 2007 2008E 2009E 2010E
HEARE (ARPEIA) FRB A EAE AT

EEIETON 1,483 2,062 2,916 3,039 3,799  HMU4ANIA(L) 0.31 0.38 0.53 0.56 0.58
EZIFSION 118 182 433 442 490  HMAREITAIE(L) 0.44 0.51 0.77 0.75 0.97
2B RN 1,601 2,244 3,349 3,481 4,288 fRIRAHRE(L) 1.56 3.21 3.54 3.91 4.30
LR A 602 818 1,211 1,386 1,586 P/E 29.7 24.1 17.2 16.5 15.7
WAFTAR 898 1,282 1,915 1,872 2,437  P/PPOP 20.9 17.9 12.0 12.2 9.4
LHRIRE T4 60 99 402 235 725 P/B 5.88 2.85 2.59 2.34 2.13
ALAT AR 814 1,185 1,513 1,636 1,712 BREREFE(%) 32.7% 52.6% 35.0% 35.0% 35.0%
AR 632 951 1,331 1,391 1,455 R8s (%) 1.1% 2.2% 2.0% 2.1% 2.2%
K RtkEHNE ARTES L) % 2 5 ¥ 847

i S v 56,546 75,511 101,888 130,336 167,030 NPLA# (& 7% L) 92 130 376 709 1,589
FHAT (L) 28,135 36,502 49,278 64,062 83,280 EF 91.6% 93.7%

EXN N 26,023 36,252 48,534 61,060 77,069 *iE 8.1% 6.0%

FAE LT 2,761 3,225 4,076 5,213 6,681 PT 3 0.08% 0.13%

BT 46,191 55,514 74,389 96,705 125,717 THE 0.03% 0.04%

FpA A R 5,139 9,381 15,283 19,550 25,055 ik 0.22% 0.19%

JRFE AR 3,196 8,022 8,854 9,779 10,747  WALGEK/ KA (%) 0.33% 0.36% 0.76% 1.11% 1.91%
EZEWHAE (%) GRS TR (%) 0.32% 0.34%

BRI RE 33.3% 33.5% 34.9% 27.9% 28.2%  fi &4 /NPL(%) 405% 360% 226% 150% 111%
A FRA1% (NIM) 3.11% 3.25% 3.42% 2.73% 2.66% ft A/ SE kA (%) 1.32% 1.28% 1.73% 1.66% 2.13%
#4-4) £ (Spread) 3.03% 3.10% 3.17% 2.59% 2.56% FEfitkmEAN (%)

FHRRAE LR 6.97% 7.14% 8.40% 6.41% 5.97% A AKAE 9.7% 19.0% 14.0% 11.9% 10.0%
AR A E 2.76% 3.18% 3.60% 2.97% 2.53% FALAF(CAR) 11.5% 21.0% 15.3% 12.9% 10.8%
FHELRFAELE 4.66% 4.92% 5.85% 4.42% 4.14%  AFeAnAR T = 34 2 4 0.0% 0.0% 59.0% 60.0% 61.0%
P HEHATEE 1.49% 1.61% 2.15% 1.50% 1.20% i 5.7% 10.6% 8.7% 7.5% 6.4%
A R 1.63% 1.82% 2.68% 1.84% 1.58% 95.1% 95.7% 95.2% 95.2% 94.9%
EE ST INTL-FIIN 7.4% 8.1% 12.9% 12.7% 11.4% /. 49.1% 47.7% 47.5% 48.3% 48.8%
FA Y2 ERN 37.6% 36.5% 36.2% 39.8% 37.0% fRAEFK/EFF 25.1% 22.8% 21.0% 24.8% 25.1%
RIS T AT 0.28% 0.31% 0.94% 0.42% 0.98% 3%/ A (RATEIL) 57.8% 64.0% 62.9% 63.6% 62.9%
SFHEE (%) Bk (S FEHAT%)

A 43.5% 29.7% 35.0% 30.0% 30.0% xS A 51.1% 49.6%

VE TS 23.1% 20.2% 34.0% 30.0% 30.0% xR I 17.1% 22.5%

EEIFRION 27.3% 39.0% 41.4% 4.2% 25.0% T8 E AR 8.2% 7.7%

EF NI IN 79.8% 54.6%  137.9% 2.1% 10.8% TE IR 11.8% 10.7%

ZEPAL T 30.1% 40.2% 49.2% 4.0% 23.2% B 11.7% 9.5%

FLm 29.1% 36.0% 47.9% 14.5% 14.4%  aksEt (& FHAT%)

FARTANE 30.3% 42.7% 49.3% -2.2% 30.2% o) Bk 66.0% 63.7%

FLAT IR 24.4% 45.5% 27.7% 8.2% 4.6% A 28.9% 33.6%

AR 33.9% 50.5% 40.0% 4.5% 4.6% s LA 3k 5.1% 2.7%

BAVEMMIROM (X T PIEH %) EAx <3

A N 3.0% 3.1% 3.3% 2.6% 2.6% 5 EHAMEF (4) 68 72

EZIFATIN 0.2% 0.3% 0.5% 0.4% 03% R I4 (A) 1,393 1,492

ZE AT 3.2% 3.4% 3.8% 3.0% 2.9%  FeARATT 50 (%) 0.12% 0.13%

FARm 1.2% 1.2% 1.4% 1.2% 1.1%  B3HATT HH (%) 0.13% 0.14%

Wt AR 1.8% 1.9% 2.2% 1.6% 1.6% A AT (%) 0.06% 0.02%

LFRRET G4 0.1% 0.1% 0.5% 0.2% 0.5% ZMBA (FAM) 2,050 2,500 2,500 2,500 2,500
FLAT A 1.6% 1.8% 1.7% 1.4% 1.2% b EFRHMA 450

B A, 0.4% 0.4% 0.2% 0.2% 0.2% it =4 B FKFiz: 20064 S HHARATVAS. TIC AR ORI T 57 ARAT2. 51T I

ROAA 1.3% 1.4% 1.5% 1.2% 1.0% 200747 A Ak £

X3 8.5 2 [ 3 55 %) 18.4 11.8 10.5 12.5 145  RiEAT= KM AR TRFTMEA (108%) , £GFHAT (10.0%)

ROAE 23.5% 17.0% 15.8% 14.9% 14.2% FTRAA (12%)

FRATR: ARSI, P AAE B

42

AARE TS BRI T T ATFIIBORL AT X
SARFA RS TR A W HTRAT IIE SR Sk~ IR

I SR PR A S R A AR ORAE . 7% Th i B ik
FAS Sy, AT RE XL v P e R B B ARA T A5 M55 o ARSI T el o [

AFAT, REBMVFATAEF UG AN AT B AR
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[ [ FR 4 kAT R3]
FE 4R 100004

HE S RA 15
RRE 2 & 28 B
W% (8610) 6505-1166
A (8610)6505-1156

L&

[ [ FR 4 kAT R 8]
LB g8

FE L& 200120

T KK 3 1233 5

LI XE 32 B

w5 (8621) 5879-6226
A (8621)5879-7827

B

5 B 2 Sk AL A TR 3]
FRegk S & — 81 29 4%
YIRBEFA 15

A

W% (852) 2872-2000

AEA: (852)2872-2100

el

W B R Ay PR 3]
RN 4@ A —FEAE AT AL F

+E EY| 518048

AGE R —34 65

S B S KBAEH 107, 201
W% (86755) 8832-2388
A (86755) 8254-8243

¥ 5 B e Bk AT TR )

T E 119 KAFEAE 3T
wE bR 100022
AR EE T RET 65
SK X & 1 &

wi%:  (8610) 8567-9238

A (8610) 8567-9169

& [ B R fk A R
Lk P AR A E 3

+ & L& 200020

A F 9% 398 5

# et X EAEE 1-B. 2-B
Wi (8621) 6386-1195
A (8621) 6386-1196

B B PR Ak b T A R 6]
ik b s 3 — 1 29 &
PIREFH 15

A

W% (852) 2872-2000

A (852)2872-2100

KR b 015 G R T CATF A, R 15 8 A R R TR ATIRIE, R b 15 8 R Rk B L
ST BT R AE KT T 8 th AR SAEA . Ko 8) H P R FEAUA T A A HAT 32 b 42 B A 3] BT AAT 9 3E Kk T AT D
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