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EE TARHUK LA PR E) 4% 42 T8 2008-2009 4B 3 SR 3 1 T

1 A ¥ E TAENMEINA RS EHEEIL 2009 SFRON 2 ANVARAS T3 R TN,
2008 £ M Z AL TR T BEAAT LAY G &, (2RIBIF E ARG, £RdEH K
7 TR T AT Fn] . 2008 4 B E) Tt 2008 BN HE AAARAY BRIk A
-19.05%. 2009 4 #-6.22%. {2t kM5E/E, 2008 #8438k 8% 4 -24.25%. 2009
H4-10.51%. LA R bR 69N EAR R 2 BT K4Y.

MWEARE R A, LEATILERRGAEE. 28, 28. X4, HIEF, 2008
HFRENETHBEINGIEK, L P B FEERKA-62.41% ( FATNZE 64 £
RHFRK);, LARAEEA 34.07% (HAFANZ 86 Z R KA 11.42 NEHE);
HAZAE R TR EAL 10-20% 44, 2E 60 EE ], 124-10.19%.

2009 SF64 TN P, 08 4 T Mg Bk K69 B IE T34 I 4.99%49 £ K, HAwm/AE
ZERIMARLERFRIGRRE;, £, 08 FTHERAERDMIEEE 09 F44 238k R
£, BRI 18.11%. & KA 4-10.20%, %k E Fe3k B A AE-10%04 £, 53] 4-7.86%.
-8.70%.

% 1: offhighway2008 4 Hist T A2 MARAT Ak 49 FR )

08 &
2007 2008E  2009E | 08YOY 09YOY
E &b

B3, A 3,180 3,004 2,738 | -553% -8.85% 2

L A B 5,242 4,732 4,222 | -9.73% -10.78% 3

F+£ 5,954 5,298 4,952 | -11.02%  -6.53% 3

IR 2,586 2,549 2,449 | -1.43% -3.92% 1

HE 38,854 34,180 33,010 | -12.03%  -3.42% 20

2B 37,713 33,870 30,285 | -10.19% -10.58% 20

Z R 5,200 2,870 2,658 | -44.81%  -7.39% 2

Z XA | 30,926 26,035 24,390 | -15.82%  -6.32% 15

b 6,652 5,894 5,350 | -11.40%  -9.23% 3

PR, 4,262 4,182 4,050 | -1.88% -3.16% 2

HAT 3,436 3,520 3,240 | 2.44%  -7.95% 2

HIYEF | 21,057 8,055 8,810 | -61.75%  9.37% 5

Tt 3,592 3,627 3,457 | -1.81% -1.98% 2

4+ 3,686 3,210 2,967 | -12.91% -7.57% 2

*E 39,403 30,480 28,170 | -22.65%  -7.58% 18

Bt 211,743 171,406 160,748 100

HFA AL

12% -19.05% -6.22% | -19.05%  -6.22%
£%
BRI KR NIRRT R P
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i | 2007 2008E  2009E | 08YOY 09YOY
EH &b
B R, A 3,180 3,004 2,738 | -553% -8.85% | 1.87%
L A B 5,242 4,732 3,552 | -9.73% -24.94% | 2.95%
F+£ 6007 3947 3532 | -34.29% -10.51% | 2.46%
2 2,586 2507 2389 | -3.05% -4.71% | 1.56%
e 38,854 32060 29540 | -17.49%  -7.86% | 19.98%
pgEd 37,713 33870 27735 | -10.19% -18.11% | 21.11%
FRZ 5,200 2710 2418 | -47.88% -10.77% | 1.69%
ZXA | 30,926 24155 21690 | -21.89% -10.20% | 15.06%
L 6,652 5314 4680 | -20.11% -11.93% | 3.31%
PR, 4,262 4097 3845 | -3.87% -6.15% | 2.55%
RET 3,436 3520 3240 | 2.44% -7.95% | 2.19%
HIYEF | 21,057 7915 8310 | -62.41%  4.99% | 4.93%
Fh L 3,592 3407 3207 | -5.15% -5.87% | 2.12%
#+ 3,686 3210 2967 | -12.91%  -7.57% | 2.00%
A 39,403 25980 23720 | -34.07%  -8.70% | 16.19%
Bt 211,796 160,428 143,563
F A
12% -24.25% -10.51% | -24.25% -10.51%
£%
B AB SRR BhEESATRPT
sFBIEFREG—EFE: 2008 FE AN = T W@ E R K6 HILT £ 2009
BRPEEK, XEHHAT —AMRE LA GERE: 2008 F4I52, 2009 £ 693k
FEIATREFE.
BT —PE M TABRA R K E 6 TRV &, £ 2008 F T e E xR KR?
B 4 B AR A 2008 4T Mg B & K 849 = AR T 6848 2009 4538 A N9 B F
—k . RAVA K X — oAfh R R HAM.
BT RE 2| R 69 E TARHAR G40 8) 3P & sofr 4l 30 09 TR, BT gk 4238 A F 2
TN . A B 6 & E TR R A, RIS E R R e A, KAV Lt &d
84 R AT UM ALARAT T £ R LA 08 G st At 69 BT AR R K.
MNGE Sk A, PRI BA DRITIRAAG A G KB DA TREAUR T AR K
it XEBM. B XITEIG) TR LR .
MGk kA, 2008 SF45 & T MAtdE 212 KT 2009 4, FE b T AF B ds, 2008 4%
R BN I RARAE B R £ 69—, B K 2000 SH45 SIS T4, (223 TRz
A,
F4 Wik EXZ B SR B 3of 11
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% 2008 4+ # offhighway & st F |

B ) 2007 2008E 2009E | 08YOY 09YOY

BEX A HE 3,071 2,435 2,300 21 -6

W R AR 1,544 1,333 1,223 -14 -8

FIEE B 13,765 9,757 9,462 -29 -3

JE A XA LA 1,915 1,621 1,456 -15 -10

J i XATARAL 35,622 30,900 28,950 -13 -6

B R AL 386 261 241 -32 -8

R AL 512 449 379 -12 -16

DR IR 70,938 53,270 49,235 -25 -8

AREF L F—H X 2,801 1,714 1,534 -39 -11

AEF S F A 45 A X, 30,350 25,055 24,180 -17 -3

R #p 4 553 441 478 -20 8

IE AL 7 5 5 -29

A5 46 K HA 12,889 9,340 9,040 -28 -3

# XAZHEAL 11,145 10,605 9,730 -5 -8

80 L AV FHXEHM 12,245 11,000 9,980 -10 9

80 4 Ak EiEXEBM 14,000 13,220 12,555 -6 5

Bt 211,743 171,406 160,748 -19 -6

L 12 -19 -6
FoIB KR BRI R PT
AME st £ B fon€ K 2008-2009 42 AAMRAE 2 65 Fan
AME A+ R 22 S AUARAS 53 1% 69 T4+ 2008 £ 8.5%. 2009 4 5.4%, %A HINA T
ZRANMAE BB R A KEI, ML A, 2008 45 2 12 AARAT L 69 RAKE.
2009 4F 6438 % 4752 bk 2008 KL = A o8 2009 4R A 22 AR T A TAMRGI 4 &
ik BB A 8.2% (XALINGET RAVIAA 09 FARF XL 2L FERERIFH T, miw
TATHE TR R ) 5 383k 0@ % K8y 4 Rsk £ 55 HHuUK, 2008 381k 4 20.4%, 2009
FALH 3.9%, FHET 16.5 a0 5.
MEE ALKy T kA, £H 2009 F44F38ik 4 0.1%, tb 2008 F49-8.6%% 5 T
8.7 NE 4L &K 2000 F45 Tk H 2.2%, tb 2008 F49-1.7%32 5 T 3.9%4F &~
B NFERERE, MAREZHLEFHM, £EFfmE KA 2008 F3HIT KI@EYT
W, 2009 FERMARR K, EREELE 08 FRHTRS.
£ E A E K 2009 SF3 ik R4 7 A H A&, XIS TR H: MEE,
JEEFHE ., PRIEE. £, P, KA FE. FLRIFEEE. BIREME T, K
RS R A, RS F M. FIap.,

L L Wik E XX W R R B 4of 11
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&: AME *} 2009 4 S AR 49 TN
R £ PLE SN

2008 2009 | 2008 2009 | 2008 2009
& AT 85% 5.4% | -8.6% 0.1%|-1.7% 2.2%
x 77 AR 6.0% 4.8% | -15.8% -3.3% | -6.8% -0.6%
AL E AR, 42% 82% | -7.4% 2.4% | 0.9% 5.6%
W F A, 16.4% 7.8% | -8.8% -3.3% |-2.8% -0.6%
REE 5 EAIM | 204% 3.9% | -86% 4.6% |-53% 2.2%
ANb &S 50% 3.1% | -10.7% -1.9% | 1.1% 3.0%
GRS 6.9% 54% | 33% 3.4%| 26% 2.6%
H ik & 16.5% 9.3% | -11.2% 9.5% | -1.6% 11.1%

AR BHAAE SR T

WA HE RTINS 2000 FH AT L E R EEHAE A EHEF IR

AME i T A 77 i E THAE R IAA T4 20 2R 4 B 1 ZRBAE N
B4 15 M F B 1I3ANRAENETEAE, B2/ 32 RBAEN 85 HEA AN ER
H¥aR &,

— AR E T ik ARG TR R R R 2009 FATLA T ey R TR B K, LA H5AH
BEIGEGF RNAE. AR FE I,

bt

B 1: #0543 32t 2008 F= 2009 44 44 %00 B & H) i

2008 4 20094
FEVHEE 1 2 3 4 5 1 2 3 4 5
ETE I 20%  13%  37%  23% 7% 6% 19%  37%  19% 9%
Fge 6%  20%  20% 2T% 8% 6%  20%  20%  28% 9%
EWE 24%  35%  159%  18% 8% 2%  85%  20%  15% 8%
EEEEHTE 20%  20% 8%  13% 21%  27% 25%  13% 4%  21%
Tt RS 6%  24%  38%  18%  13% 4% 21%  42%  19%  13%
NEBHAE 8%  32%  22%  15%  15% 8% 0%  21%  U%  17%
BERRZ 5%  31%  37%  12% 9% 7% 33%  40%  10% 9%
{BETE 13%  24%  40%  15% 8%  13%  15%  40%  16% 7%
ETEND 13%  29%  32%  18% 8% 4% 30%  34% 17% 6%
BEHEATWE  15%  23%  25%  19%  19%  14%  25%  28%  1T%  16%
1S % 31%  43% 8%  12% 6%  24%  52% 1% 8%
B = 7% 7% 1296 24% 209 109%  13%  18% 256  25%
EINH0 4% 3% 2T%  19% 9%  15%  309%  26% @ 20% 9%
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ZRE YR FEGERIMRAE ORI TR, RAZE ST OIFHRMR, PR
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B BT R I Ao st AN R ) T R AN MAEAE 08 -8 KA Ao K IEARA I HAUKH 1
BHERTHE, Bk 09 FMMNAEMAT LRTETETHERRAF A, HEL L
BRGNP LT s e AR, A0, AR AR R, ERAIRATHEZZE,
B $o i FARE T K 2 4 TR, PRI 6 BB R R T M R R 2 AR,
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M L — B BAAT kAo B A I2I/AL)” F A 09 FFH R AN

FHM: 11 A EEIAT LA &4 6859 &, FHIgik #-48.05%. #rL 11 A4i&
41417 &, Flreigis A-42.77%.

R EBIATILAE S e M LEBIAEE
2007 2008 YOY HE 2007 2008  YOY
1 7369 8882  20.53% 1 1019 1266 24.24%
2 6518 9672  48.39% 2 1351 1752 29.68%
3 20022 31716  58.41% 3 3590 5527 53.96%
4 18703 24065  28.67% 4 3247 4088 25.90%
5 15592 17162  10.07% 5 2530 3016 19.21%
6 13216 14776  11.80% 6 2160 2748 27.22%
7 11290 14177  25.57% 7 1868 2360 26.34%
8 11792 10993 -6.78% 8 2044 1813 -11.30%
9 13722 10206  -25.62% 9 2258 2045 -9.43%
10 12368 8189  -33.79% 10 2469 1614 -34.63%
11 13202 6859  -48.05% 11 2476 1417 -42.77%
12 15148 12 2588
158942 156697 27600 27646

HIERR: TR BBIEARLT BB RR: TN BEIERAF AT

FIRML: 12 AATIEAEE T4 3740 4, F)E3gix 4-32.93%; #rL 12 A4 &4 118
4, Flre3gig £-51.24%. 10. 11 A EF X RFE 12 A4S/ E.

R ACEAAT LA F R M TATIRAAE F
2007 2008 YOY 2007 2008 YOY

1 2938 3946 34.31% 1 82 91 10.98%
2 3014 6183 105.14% 2 85 143 68.24%
3 11167 16750 50.00% 3 281 358 27.40%
4 10293 11900 15.61% 4 304 303 -0.33%
5 6404 7464 16.55% 5 187 276 47.59%
6 4419 5665 28.20% 6 163 221 35.58%
7 3460 4304 24.39% 7 125 181 44.80%
8 3833 4125 7.62% 8 126 193 53.17%
9 4421 5202 17.67% 9 152 178 17.11%
10 5239 4332  -17.31% 10 164 261 59.15%
11 5743 3610 -37.14% 11 203 256 26.11%
12 5576 3740  -32.93% 12 242 118  -51.24%
66507 77221 16.11% 2114 2461 22.00%

HIERB: TREIMRBE. AT R HIERB: TREIMDE. BB IEATR AT

T 09 F R BEMAE A ) BHAZEAE T RNV TR RAREM., *FFREAH bk
4 ViR E XX B 0 SRR HK S 70f 11
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