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LEARYMBAXEFTELERAERTIHYE, EERMRASAERE
H—HHR T BB RRAT, Nymex RIBEAN —E L3k, BL/EHERE
ERiMEF RIE LK, OPEC JHRE 2009 & RimH RINAFF = E K1
TMME—BE TR, REEALATENRENEZWMBERH, AR
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/MMBu, B 2006 4 9 B DISRERILT 5 ETTIUT,

& MTFRIMMEFETE. BINLTHEREREH#ATOREE, LAX
BERTHNEER TR, BEREATHBD BRERER, THM
RAMEFE. EAL. ERTHEMMIEE 4000 T/ MAEH, KEI—
BTk 500 jT/ M, RETHTRK—R, RWRFHT EREXNES
2R T8 100 JT/mg = 5000 7T/ M,

® PTA MIEE LAV THREHTER, ELAEFRERMXNEELS
AL B0 /AL, WERER PTA Mg LAER, 1 PX &M
EFkth3d PTA B9 E kMR, EERELERTH PTA {1487 5550 T/l
Eh, Rej—RE Lk 150 jT/m,
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® Nymex BB &IT 36,51 ZT/ME, Bk 10.6%: RASTHEMGIT 4.801 ZTU/MMBIu, B 13%:; HMNIEAH S 4HE RN

BUIRTE 53.75 SETT/ABHN 59.45 £ TT/HE, HAUTMNIE LK 20.7%, LEMMIE TR 2.8%: BUHE O MBE R Mi&H 400 £/,
% 9.9%, ALBERMBEREMIEHR 1191 E£T/MT, 3K 11%; BARGRGHEIFMEA 392.7 £/, i3k 6.9%:;

o XEBTZHERMN 22.5 XH/FE, M&FT; LI 787.5 £/, Lk 14.5%; REEEREERFM 20.5 X0/, LK 17.1%,
R 712.5 £TTME, LK 7.5%;

® [EfF 321 BHHIEEH X 64.5%F 16.008 £ T/HE
ER4GERER" 5

o FERKAFRLTMNA 3200 JTt/ik, MIgIFTE; LHRTIHREMNE A 4500 JT/iE, Bk 10%; HEI4E/4 5000 jT/if, Bk 2%; WEH
AMI&A 7200 Jo/if, EARFE, ERATERET M 5900 JT/if, MH&IFE, AT PTA #i#& 5550 JT/if, 3% 2.8%; L%
TAEBEAF H T 4% 11800 JT/ik, NM&IFE

= A R B R AR K 7=

o ZFREmtXEEL M 1700 T/, HEAFFTE. 55X DME /4% 3000 jo/it, 2 4.8%: *£Zi%H DMF (K& 5300 7o/ME,
BEAHETE,; KEEERIKIHMN1E 2550 JT/fg, B 1.9%

E AR R AKX
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ORIENT SECURITIES Rkl TEmIN AR EFRRETTZSEEERE B FNEERATE

IR EER KM

x1. BRKI™ A

B EFMME SWBEHE —B%z —B%Tz =A%
K 7T/ 4500 2008-01-16 -10.0% -19.6% -60.2%
AR 7T/ 5000 2008-01-16 -2.0% -3.8% -35.1%
PTA 7T/ 5550 2008-01-16 2.8% 4.7% -19.6%
DME (3X4k)  7o/Mf 3000 2008-01-16 -4.8% -14.3% -30.2%
A& 7T/ 5670 2008-01-16 -2.2% 3.1% -23.4%
RESE AR 7T/ 6100 2008-01-16 5.2% -6.2% -49.2%
TDI 7T/ 19500 2009-01-16 2.6% -6.3% -27.8%
PolyMDI 7T/ 11000 2009-01-16 3.8% 0.0% -37.1%
PO 7T/ 6800 2009-01-16 4.6% 4.6% -34.0%

xR RINRIESEXRERE

*®2: ERAHELI~R
B BEHNE RHAHE —EAXs —A%I =A%

RAS 2 5T /MMBtu 4801 2009-1-16  -13.0% -10.0%  -29.3%
[ ETT/H 36.51 2009-1-16  -10.6% 78%  -49.2%
DI bak:: ESWA 53.75 2009-1-16 20.7% 266%  -25.7%
WTI321 %50/ 16.008 2009-1-16 64.5% 103.5%  729.4%
BZIE %55/ 787.5 2009-1-16 14.5% 235%  -38.8%
[&L: EN/TE 20.5 2009-1-16 17.1% 171%  -64.3%
BRE %55/ 712.5 2009-1-16 7.5% 213%  -52.9%
CFTC B EEL ALt FFLEL FFUZL HISHE FFES
Hetk — B
;g%";; 2009-1-13  57.42% 228912 175618 53294  -23364

E. R RMMEES BRI

= 3: LEE&S

=i i BAEFNE RWEH —BAE —AER =A%
OER(=hEYE

RE (KBhr) /g 260 2009-1-14 4.00% 8.33% -25.71%
XEEEEMR

B 5% fob 3T/ 330 2009-1-14 -7.04% -12.00% -65.26%

E. RS RNHESEIREN
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F 1 HXZ ZAEXGMETELRR

B PIE SEEAE | KEIMK | SESR | TEAE

BELH wm | eums | —mw | —Bzw [=REw| o o8 | o9 P/B PIS | wmkw | &FWo | KasTW | R CNY

Jbx%

ExxonMobil XOM 78.1 0.7% -3.7% 9.2% 9.56 9.15 13.35 3.17 1.30 20.73 7.36 8.54 2716633
Chevron CVX 71.74 -1.5% -6.6% 7.4% 8.61 6.43 11.42 1.68 0.84 24.61 8.49 11.16 996755
ConocoPhillips COP 49.38 -5.0% -7.6% -8.5% 6.72 4.50 8.06 0.79 0.53 26.55 8.07 10.97 503412
OccidentalPetroleum OoXxXY 53.53 -4.9% -6.8% 8.1% 9.54 6.08 13.89 1.61 2.52 27.30 10.15 8.81 296459
EnCana ECA 55.79 -1.2% -3.5% 3.2% 14.99 7.25 10.84 1.42 2.78 28.08 6.33 6.15 230152
DevonEnergy DVN 58.68 -10.5% -14.5% -24.0% 15.31 5.71 12.69 1.02 2.24 23.22 8.57 10.29 177161
SuncorEnergy SuU 22.02 -6.0% 1.5% -7.2% 16.32 9.13 15.57 1.77 1.78 NA 11.50 0.00 141395
CanadianNaturalResources CNQ 48.54 -4.3% -0.9% -12.7% 28.67 7.9 9.80 1.59 2.75 29.62 15.18 6.14 144450
Imperial Oil IMO 39.82 -1.6% -6.7% 0.2% 12.81 10.13 18.76 3.83 NA 15.12 8.25 3.93 189045

Apache APA 74.49 -7.6% 0.6% -5.9% 9.20 6.10 13.11 1.34 2.47 31.23 11.38 12.21 170476

Hess HSE 32.83 2.6% 4.3% -7.0% 10.41 7.02 16.29 NA 1.06 38.45 7.25 4.68 153404

Average 12.92 7.22 13.07 1.82 1.83 26.49 9.32 7.53 519940

FEhk

RoyalDutchShell RDSA 1695 -5.2% -4.2% 10.3% 5.47 5.19 6.83 1.28 0.42 21.26 -0.96 4.79 1050039

BP BP/ 492 -5.2% -6.1% 5.0% 6.70 4.97 7.43 1.63 0.71 17.35 3.60 1.45 928618

TOTAL FP 37.005 -7.4% -9.7% -5.8% 6.58 5.85 7.14 1.34 0.73 13.24 0.03 6.33 796211

Enersis ENI 16.79 -4.2% -5.6% 4.9% 5.93 5.79 7.37 1.97 0.72 19.47 -2.21 2.90 610071
StatoilHydro STL 123 3.4% 15.0% 9.4% 9.33 7.09 8.96 3.18 2.75 25.85 -3.76 17.34 386657
BGGroup BG/ 905 -8.2% -6.4% 11.2% 16.41 10.04 12.20 1.01 0.51 31.76 12.26 0.90 306105
RepsolYPF REP 14.26 -11.7% -2.9% -16.1% 6.88 5.67 6.77 3.42 NA 11.80 5.14 2.52 157934
ConstellationEnergyPartners CEP 67.85 -0.1% -0.1% -2.4% 29.80 29.54 30.33 0.71 0.33 20.45 3.00 2.30 164696

oMV oMV 20.16 4.9% 12.0% -30.5% 5.26 3.09 4.27 2.68 0.39 35.14 1.88 6.52 54866

GalpEnergiaSGPS GALP 7.77 -2.1% 1.7% 3.9% 13.54 13.95 14.52 0.00 0.00 12.99 493 0.56 58451
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Average
A HLX
ChinaPetroleum&Chemical
CNOOC
WoodsidePetroleum
OriginEnergy
StatoilHydro
NipponOQil
Reliancelndustries
Oil&NaturalGasCorp
PTT
PTTExploration&Production
IndianOilCorp
Average
D e Ky 56 X
PetroleoBrasileiro
PetrobrasEnergia
TeeKay
Average
RER
Gazprom
RosneftOil
LUKOIL
TNK-BPHolding
Gazpromneft
Surgutneftegaz

Average

FHIKIE: bloomberg, RITIEZH AR

386
883
WPL
ORG
STO
5001
RIL
ONGC
PTT
PTTEP
I0CL

PETR3
PESA
TK

GAZP
ROSN
LKOH
TNBP
SIBN

SNGS

4.27
6.64
33.53
15.17
14.08
402
1217.35
648.7
159
103
437.5

29
6.5
17.99

3.4
3.42
323

0.6
2.05
0.43

Al T min g Bk
-9.7% -14.4%
-10.9% -10.9%
-6.8% -3.1%
-5.7% -3.9%
-2.7% -3.4%
-3.1% -0.7%
5.6% -9.9%
-3.0% -9.6%
-10.2% -11.7%
-8.8% -6.4%
0.6% 15.8%
-6.1% 4.5%
0.0% -22.2%
-13.5% 7.1%
-6.8% -18.5%
-8.8% -20.1%
-2.7% -1.7%
-7.0% 0.0%
-6.8% -69.9%
-21.8% -26.5%
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-25.1%
71%
-21.1%
-4.0%
16.8%
-5.6%
-12.5%
-19.3%
-11.2%
0.0%
12.9%

5.8%
-40.9%
-15.0%

-34.6%
-12.8%
-28.9%
-65.1%
-64.7%
-18.3%

10.59

17.59
8.48
23.04
38.05
22.77
5.96
14.91
11.35
6.12
12.40
5.86
15.14

13.68
9.59
11.30
11.52

10.47
17.48
4.18
3.62
5.96
5.45
7.86

9.12

8.22
5.61
9.85
21.92
10.42
NA
12.29
6.08
5.72
7.83
9.79
9.77

7.62
4.22
4.64
5.49

2.63
3.14
2.26
1.38
1.94
4.08
2.57

10.58

6.01
7.86
14.16
17.20
27.23
11.79
9.19
6.47
6.24
10.81
9.18
11.47

9.01
3.82
8.25
7.03

3.10
4.97
3.66
2.58
4.24
6.81
4.22

1.72

4.39
3.28
3.02
0.46
2.07
1.78

2.68
1.20
0.00
1.81
1.98

0.00
0.58
0.95
0.51

NA
0.54
0.00
0.00
0.00
0.00
0.54

0.73

3.93
1.62
3.08
NA
NA
NA
0.35
NA

0.00
1.35
1.63

0.00
NA
NA

NA
0.62
0.00
0.00
0.00
0.00
0.62

20.93

29.83
33.79
20.05
22.61
18.16
13.08
24.72
23.16
38.25
37.48
11.88
24.82

18.64
25.18
13.09
18.97

N.A.

N.A.
45.60

N.A.
41.37
24.82
37.27

2.39

25.07
6.51
12.91
18.04
0.94
-20.00
82.00
6.31
3.43
3.83
10.00
13.55

3.65
NA
17.00
10.33

9.71
36.40
23.72
-6.00

6.60
14.96
14.23

4.56

0.46
1.04
3.40
0.69
1.35
-47.80
99.04
106.64
27.80
13.16
44.67
22.77

3.81
1.54
3.88
3.08

41.14
1.09
14.30
0.43
1.06
3.42
10.24

451365

582665
261388
107834
61002
37909
44368
268909
194747
88121
66848
73220
162456

691950
12989
8904
237947

538129
247859
187870
65019
NA
105051
228786
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R 2. HipXZ BATEXEME TR RR

Bty PIE SEEAE | KEEK | SFE8R
BREEH @ | Bmmkyr | —mEm | —Axw [ =Rzw | o1 | o | oo P/ PIS | amkw | REW | KEEW | W

LB S

Potash POT 72.34 -13.9% -9.7% -1.4% 7.62 6.665 5.587 4.11 2.545 45.45 39.7 10.854  21603.54
Mosaic MOS 35.45 -8.6% -4.6% -3.5% 4.96 5.107 4.206 2.01 1.462 NA 35 6.941 15753.29
Agrium AGU 33.66 -5.0% -1.8% -8.0% 3.86 4.022 4.646 1.27 0.543 55.37 31.833 8.368  5277.293
ICL ICL 2655 -13.5% -9.5% -15.3% 4.47 3.919 4.367 3.15 NA 33.94 31.64 1.773  33583.98
K+S SDF 38.8 -2.5% 7.4% 10.1% 11.7 6.499 5.522 4.33 NA 27.9 33.547 5.97 6402
A

BASF BAS 10.4 -12.4% -19.1% -21.4% 4.9 5.081 18.841 0.72 0.474 NA 9 2.047  431.5352
Dow Chemical DOW 15.03 -4.9% -27.0% -37.1% 4.64 5.805 7.957 0.73 0.269 14.24 10.393 2.589  13884.41
Shin-etsu Chemical 4063 4340 -0.7% 11.9% -7.5% 9.85 10.002 9.844 1.26 NA 11.46 10.94 436.859 1875343
Wacker WCH 64.3 -11.1% -8.1% -9.8% 6.25 6.154 7.292 1.62 0.783 NA 4.08 10.449  3353.412
Cabot CBT 15.39 -4.1% 5.9% -37.9% 11.75 12.071 6.901 0.8 0.331 13.9 NA 1.275 1006.839
HEREEAT

Nanya Technology Corp 2408 5.58 0.5% -12.8% -12.4% NA NA NA 0.36 0.613 16.27 NA -6.947  26223.62
Mitsui Chemicals Inc 4183 291 -9.6% -11.8% -24.0% 18.14 14.126 15.236 0.45 NA 11.7 21.265 30.545 230477.8
Ciba CIBN 48 -1.2% 0.2% 3.7% NA 17.186 17.667 1.39 NA -1.56 -11.853 2.793  3315.102
BHAT

Formosa Plastics Group 1301 46.3 -3.5% 2.2% -6.2% 5.54 7.804 10.904 1.06 1.99 23.2 NA 5.933 264857.8
China General Plastics 1305 8.53 -0.1% 11.4% 84.6% 77.55 12.808 11.021 0.75 0.51 8.37 NA 0.666 3623.57
Asia Polymer Corp. 1308 16.3 2.5% 7.9% 29.9% 542 6.024 10.647 0.68 NA 19.44 NA 2.706  4253.185
FEAE

Methanex Meoh 9.49 -1.7% -14.4% -26.0% 27 4175 12.653 0.66 0.741 15.31 25.5 2.273  873.3779
E2ICE /N

Tata Chemicals TTCH 164.8 -0.9% 5.3% -1.4% 3.79 5.082 5.06 1.04 0.386 NA 12.5 32.431  38755.85
Ciech CIE 24.39 -2.9% 1.9% -43.0% 6.85 2.853 2.504 0.51 NA NA NA 8.55 682.92

ZRIKIE: Bloomberg, RITIEHMAR
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A FT/m 4500 2008-01-16 -10.0% -19.6% -60.2%
AW FT/mH 5000 2008-01-16 -2.0% -3.8% -35.1%
WER A JT/mg 7200 2008-01-16 0.0% -4.0% -45.9%
303 T/l 5900 2008-01-16 0.0% 0.0% -46.4%
PTA T/ 5550 2008-01-16 2.8% 4.7% -19.6%
REBIGEF 1.5D Fo/m 11800 2008-01-16 0.0% -5.6% -28.0%
Bz FT/I 1700 2008-01-16 0.0% -9.6% -29.2%
DMF T/ 5300 2008-01-16 0.0% 0.0% -22.1%
DME (X 4k) TT/I 3000 2008-01-16 -4.8% -14.3% -30.2%
TKBEER TT/IE 2550 2008-01-16 -1.9% -8.9% -31.1%
A& T/l 5670 2008-01-16 -2.2% 3.1% -23.4%
RIEER IT/ 0 6400 2008-01-16 1.6% -1.5% -40.7%
RESAL TT/ I 6100 2008-01-16 5.2% -6.2% -49.2%
Z_® FT/mf 4150 2008-01-16 0.0% 0.0% 16.9%
Eih FT/m 140 2008-01-16 0.0% -6.7% -56.3%
“hiT JT/mg 1200 2008-01-16 0.0% 0.0% -41.5%
K T/ 3750 2008-01-16 1.4% 1.4% -1.3%
W I/ 650 2008-01-16 0.0% -13.3% -18.8%
R (8% Fo/h 300 2008-01-16 0.0% -14.3% -45.5%
BA IT/ng 2800 2008-01-16 0.0% 14.3% -15.2%
PVC T/ 6200 2008-01-16 -0.8% -6.1% -0.8%
=R T/ 11600 2008-01-16 1.8% 16.0% -21.6%
T R g T/ 3700 2008-01-16 0.0% 12.1% -26.0%
TDI Fo/h 19500 2009-01-16 2.6% -6.3% -27.8%
MDI Fo/n 16300 2009-01-16 1.9% -3.0% -27.6%
PolyMDI TT/I 11000 2009-01-16 3.8% 0.0% -37.1%
BDO e/l 8800 2009-01-16 0.0% -9.3% -39.3%
PTMEG TT/M 25000 2009-01-16 0.0% 0.0% -18.0%
§4 40D FT/M 44000 2009-01-16 0.0% 0.0% 0.0%
PO FT/I 6800 2009-01-16 4.6% 4.6% -34.0%
R ST/ 6400 2009-01-16 0.0% 0.0% -46.7%

Source: HEMLTER, BEEMN, TEHEM, BAEL, Wind, RHTESHRMEE "BHTRIRE KHBELRN BRNXARRE LRGN
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R S35 ES N 400 2009-1-16 9.9% 17.0% -31.4%
M AE5H ENNE 119.1 2009-1-16 11.0% 23.5% -36.2%
WTI321 e 16.008 2009-1-16 64.5% 103.5% 729.4%
ARNH 3£ 5T/ 392.7 2009-1-16 6.9% 26.5% -16.0%
Z EVLs 22.5 2009-1-16 0.0% 36.4% -30.8%
BZE 3£ 5T/ 787.5 2009-1-16 14.5% 23.5% -38.8%
A% eV 20.5 2009-1-16 17.1% 17.1% -64.3%
BEE E Wl 7125 2009-1-16 7.5% 21.3% -52.9%
CFTC* HEA EFl L Rl &k Erlksk FEHFE =4
FETlh —RE%Ezh
NYMEX

2009-1-13 57.42% 228912 175618 53294 -23364
BREH °
Source: Bloomberg, CFTC, R AIF &M 5RAERE,
% 3: LEEERNE
= 5 9rig B RIS BHMBYE —ATz —BATs =A%TH
RE FIR RS (KB E /g 260  2009-1-14 4.00% 8.33% -25.71%
R= #Eg cfr £ 5T/ 260 2009-1-9 -3.70% -3.70%  -50.00%
RE STHE ML RN I/ 1670  2009-1-14 0.00% -1.76%  -10.70%
BERE — 4% % E#581804 fob % 5T/ 330  2009-1-14 -7.04%  -12.00%  -65.26%
BERE — 4% SIAHR ML K JT/ng 3400 2009-1-14 0.00% -556%  -17.07%
Svem SEBEE (KRofE) fob E WL 835  2009-1-14 0.00% 0.00% 9.87%

STARMNE T St

S {rem B0 T/l 3800 2009-1-14 0.00% -7.32%  -28.30%

Source: HELIERFE . FEFEM, RITIESFHARTEE
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