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 9.96  0.73  0.88  0.80  14 11 12 3.3  
 8.20  0.34  0.70  0.74  24 12 11 2.2  
 20.47  2.42  2.45  2.05  8  8  10 2.1  
 14.59  1.71  1.10  0.95  9  13 15 2.4  
 8.92  0.88  0.86  0.88  10 10 10 2.0  
 5.48  0.62  0.38  0.43  9  14 13 1.8  
 6.00  0.71  0.29  0.24  8  21 25 1.1  
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 741,594 -12 9,380,502 7 
 584,609 -8 6,755,609 7 
 156,985 -23 2,624,893 5 
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12 7.8 13

2008 676 7% MPV SUV
505 20 45 106 7% 11% 25% 8%

2
 12 % 1 12 %

 584,609 -8 6,755,609 7 
 452,434 -7 5,046,934 7 

MPV 13,930 -37 197,393 -11 
SUV 40,599 6 447,722 25 

 77,646 -13 1,063,560 8 
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70%

1.6-2.5 B A
1 1.6L

3
 12 % 12 %

1  28,644 19 258,274 3 
1 1.6  248,806 -5 2,847,681 15 

1.6 2.0  130,797 -16 1,406,291 -3 
2.0 2.5  40,786 -3 489,178 -5 
2.5 3.0  3,032 34 35,686 31 
3.0 4.0  124 -81 8,781 -27 

4.0  245 236 1,043 27 
 452,434 -7 5,046,934 7 

2008 71% 49%
40% 14% 9
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 2008.12  2008.1-12 

 15,691  51  170,882  71  
 11,027  40  119,812  49  

 16,369  40  142,008  40  
 26,981  -24  366,045  30  
 40,213  20  350,520  29  
 13,417  7  164,035  29  
 28,157  15  294,506  27  
 6,810  -44  124,123  15  
 31,610  -4  498,953  8  
 47,150  -4  490,087  7  
 28,079  -10  306,230  4  
 17,856  5  172,004  1  
 20,974  -6  221,823  1  
 16,286  22  176,638  -2  

 32,480  30  356,093  -6  
 17,148  -37  204,674  -6  
 40,139  -29  432,001  -9  
 10,350  -57  265,681  -10  
 11,876  -44  178,060  -14  
 11,636  -15  95,943  -27  

12 16 23%

12 2 45% 11 10%
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5 12
 2008.12  2008.1-12 

 156,985 -23 2,624,893 5 
 20,255 -45 540,448 11 

 5,313 -37 106,746 15 
 10,420 -36 239,547 11 
 4,522 -62 194,155 9 

 10,739 -42 207,109 -13 
 71,611 -19 1,175,465 5 
 25,755 13 361,278 19 
 5,204 -13 43,994 10 
 8,517 2 79,107 1 
 14,904 -35 217,492 -6 

2008 11 12 11
66 20 12

7

12 125 2 5
66 55

82 50 72
26

08 11 54

09
09 08 10 09
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 2008.12  2008.1-12 

 6,719 2 111,424 12 
 1,827 -66 65,084 8 
 1,457 -5 24,698 -12 
 1,050 -82 107,093 11 
 3,491 -55 106,490 20 
 1,455 125 25,038 66 

 473 -69 22,337 -7 
 251 -47 10,786 5 

2008 62 13
7

08 13 12 149 53
33
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12
2.9 57 MPV

7
 2008.12  2008.1-12 

29,112  -57  617,955  13  
14,559  -60  347,636  23  
10,869  -65  260,458  21  

MPV 276  338  4,599  226  
SUV 3,020  -21  65,697  29  

394  -73  16,882  19  
14,553  -54  270,319  2  

671  -87  25,855  -11  
10,324  -50  192,934  -2  
2,299  -31  20,671  5  
109  -50  2,483  -2  

1,150  -44  28,376  70  

8
 2008.12  2008.1-12 

 4,333 -65 129,647 13 
 3,609 -8 55,249 33 
 1,225 -64 41,186 53 

 4,258 74 38,931 149 
 5,294 47 41,524 10 
 1,507 -65 34,594 0 
 2,385 -18 35,506 5 
 1,425 -43 24,324 -26 
 1,652 -29 23,807 14 
 322 -68 20,451 17 
 481 55 18,805 45 

 1,141 -45 18,937 63 
 719  15,777  
 650 29 11,993 112 
 1,703 -6 12,926 4 
 190 -43 7,049 139 
 108 33 2,161 109 
 110 -65 2,426 17 
 127 10 2,129 15 
 51 65 1,733 165 

 79  356  

2008 1 11 11082 13.25%
40

20

656 0.53% 1 10 7.9
13% 11
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12 39

1 11 0.53% 13.25%

9 2008
 1 2  1 3  1 4  1 5  1 6  1 7  1 8  1 9  1 10 1-11

 24.94 28.22 26.31 26.30 24.95 23.16 19.89 16.47  16.35 13.25  
25.42 43.75 37.38 37.87 30.41 28.91 24.92 17.03  7.40 -0.53  

5 11
14 64

10 2008

2008

3  1,056,573 3041.25 197.24 25% 28% 44% 
4  922,634 1179.14 80.22 14% 22% 24% 
5  835,538 1055.37 83.47 17% 26% 40% 
6  836,814 1106.79 73.54 15% 19% 3% 
7  665,854 1024.16 63.36 4% 13% 19% 
8  629,017 888.06 48.17 -6% -2% -5% 
9  751,531 978.03 59.17 -3% -6% -26% 
10  715,665 947.99 25.10 3% 15% -64% 
11  685,154 861.90 26.01 -15% -14% -64% 

1 0.5
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09
10%

09 15%
09 30-50%

11
EPS PE

1/13 07 08E 09E 07 08E 09E 
PEG PB 

600066.SH  9.96 0.73 0.88 0.80 14 11 12 2.9 3.3 
000800.SZ  8.20 0.34 0.70 0.74 24 12 11 0.8 2.1 
000338.SZ  20.47 2.42 2.45 2.05 8 8 10  2.1 
000951.SZ  14.59 1.71 1.10 0.95 9 13 15  0.7 
000550.SZ  8.92 0.88 0.86 0.88 10 10 10  2.0 
600686.SH  5.48 0.62 0.38 0.43 9 14 13  1.8 
600104.SH  6.00 0.71 0.29 0.24 8 21 25  1.1 
000887.SZ  7.28 0.31 0.45 0.55 23 16 13 0.6 2.6 
000581.SZ  5.56 0.41 0.37 0.35 14 15 16  1.3 
000625.SZ  3.67 0.29 0.12 0.09 13 31 41  1.1 
000927.SZ  4.52 0.15 0.11 0.13 29 41 35  7.0 
600166.SH  5.47 0.42 0.31 0.26 13 18 21  1.6 
002085.SZ  4.10 0.22 0.15 0.11 18 27 37  2.5 
600006.SH  3.15 0.24 0.19 0.17 13 17 19  1.2 
600418.SH  3.18 0.25 0.17 0.13 12 19 24  1.0 
600482.SH  5.78 0.25 -0.56 0.19 23  30  2.0 
000572.SZ  3.73 0.60 -0.05 0.03 6  124  1.3 

07EPS  08EPS   
07Q1 07Q2 07Q3 07Q4 08Q1 08Q2 08Q3 08Q4 

600006.SH  0.07 0.14 0.20 0.24 0.07 0.15 0.19 0.19  
600066.SH  0.09 0.20 0.32 0.73 0.49 0.76 0.72 0.88 
600104.SH  0.18 0.41 0.59 0.71 0.19 0.31 0.35 0.29  
600166.SH  0.11 0.15 0.05 0.11 0.18 0.37 0.41 0.31  
600418.SH  0.10 0.18 0.23 0.25 0.06 0.13 0.17 0.17  
600482.SH  0.03 0.06 0.10 0.25 0.04 0.06 0.04 -0.56 
600686.SH  0.09 0.21 0.36 0.62 0.23 0.39 0.44 0.38  
000338.SZ  0.47 1.87 2.78 3.88 1.37 3.19 3.87 2.45  
000550.SZ  0.16 0.47 0.73 0.88 0.22 0.62 0.75 0.86  
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000572.SZ  0.11 0.34 0.47 0.59 0.06 0.06 0.00 -0.05  
000581.SZ  0.08 0.17 0.21 0.41 0.05 0.22 0.28 0.37  
000625.SZ  0.07 0.19 0.21 0.29 0.11 0.19 0.15 0.12  
000800.SZ  0.05 0.10 0.32 0.34 0.19 0.31 0.52 0.70  
000887.SZ  0.09 0.13 0.20 0.31 0.09 0.19 0.30 0.45  
000927.SZ  0.03 0.07 0.06 0.15 0.01 0.06 0.08 0.11  
000951.SZ  0.30 0.81 1.21 1.71 0.37 1.06 1.17 1.10  
002085.SZ  0.04 0.08 0.13 0.22 0.06 0.12 0.14 0.15  

1

  2008.12  2008.1-12 

11,027 40 119,812 49 

0 -100 719 -72 

269  1,548 617 

3,880 26 47,750 105 

6 6,878 59 69,794 29 

31,610 -4 498,953 8 

31,610 -3 498,908 9 

8,645 -41 202,303 1 

2,665 -23 43,602 -26 

3,791 -32 75,456 1 

29 -73 3,576 -25 

A6 L 5,985 38 86,105 20 

A4   1,061 -26 19,731 1 

4,690 45 52,506 93 

4,744  15,629  

0  45 -99 

47,150 -4 490,087 7 

46,288 -4 478,059 7 

16,391 -20 197,935 -3 

7,085 -33 89,513 -18 

1,956 92 11,389 -3 

 POLO   4,904 -56 67,909 -25 

5,959 19 59,499 87 

 CROSS POLO 202  6,581  

8,950  44,392  

841  841  

862 -18 12,028 14 

40,139 -29 432,001 -9 

37,479 -41 408,470 -10 

279 -48 2,633 -40 

2 -100 3,800 -75 

14,870 -39 175,470 -11 

1,204 -16 12,297 7 

7,360 -53 107,367 25 

3,047 -44 43,173 3 
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  2008.12  2008.1-12 

4,191 -44 52,746 -26 

406 -24 4,824 -15 

GL8 2,660 -48 36,286 -15 

2,863 51 26,007 57 

750 777 -59 13,608 -18 

550 2,086  12,399  

16,286 22 176,638 -2 

11,954 10 120,970 -9 

27 -66 1,084 -45 

125 -44 4,670 -67 

4,180 95 49,914 58 

26,981 -24 366,045 30 

26,228 -23 347,663 29 

2,148 -28 36,865 -6 

3,767 -46 52,249 -18 

2,467 -50 45,427 -14 

3,364 -19 46,953 1 

84 833 899 117 

14,398 -3 165,270 151 

146 62 4,734 88 

607 -57 13,648 24 

1,166 -41 39,036 -20 

25  1,153  

8  28  

 CM8 337 -11 2,589 -62 

25 67 509 160 

8,789 -60 222,366 -7 

17,148 -37 204,674 -6 

16,989 -36 200,756 -6 

2,575 -67 39,621 -11 

9,969 -25 112,552 -10 

3 3,140 -11 29,225 -18 

2 878 -43 13,692 796 

S40 427 -15 5,666 -11 

 B299 0  0  

 S MAX 159 -61 3,918 -17 

6,810 -44 124,123 15 

0  21,618 -32 

3,742 -30 47,291 20 

803 -3 16,328 5 

2,265 -14 38,886 82 

11,636 -15 95,943 -27 

11,792 -10 92,757 -25 

9,388 -25 85,427 -25 

3 2,404 236 7,330 -21 

-156 -129 3,186 -61 
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  2008.12  2008.1-12 

15,691 51 170,882 71 

0  173 -90 

 F3 11,443 25 131,146 41 

 F3 R 388 -64 5,636 4 

 F6 809  10,250  

 F0 154 -93 13,206 143 

32,480 30 356,093 -6 

26,915 26 286,569 -11 

4,506 -20 52,027 -45 

 QQ3 15,321 72 95,357 9 

216 -78 6,127 -63 

 A520 3,684 56 59,582 -12 

 QQ6 613 -71 38,029 -10 

 A1 907 -32 28,482 151 

 A3 1,668  6,965  

MPV 1,714 147 19,369 109 

Cross 906 60 9,522 39 

711  7,940  

97 39 1,907 5 

3,851 35 50,155 0 

20,974 -6 221,823 1 

0  0  

0  268  

292 -91 8,570 -75 

10,054 55 81,076 1 

4,632 -9 56,300 24 

1,431 -56 30,195 68 

 LC-1 1,149  1,769  

319 -17 5,758 20 

1,699 -33 20,389 1 

512 -21 5,956 -25 

204 -63 4,254 76 

108  642  

 TX4 0  30  

40,213 20 350,520 29 

36,322 10 318,785 22 

0  2  

0  2  

0  14,839 -61 

8,129 5 68,979 18 

8,042 3 68,214 5 

6,939 31 69,992 69 

6,969  43,533  

6,243 -25 53,224 -7 

280 -53 3,797 -65 

0  44 -84 



2009 1

 2009 1 14 12

  2008.12  2008.1-12 

2,048  23,722  

1,563  4,166  

17,856 5 172,004 1 

16,232 -4 152,834 -10 

1,624  19,170  

26,461 3 277,358 11 

1,560 -80 49,886 -21 

20,265 194 170,517 44 

570 -95 52,889 -22 

4,066  4,066  

1,618 -70 28,872 -37 

5,866 -21 83,413 3 

CRV 7,551 47 80,622 76 

28,157 15 294,506 27 

25,506 27 25,398 36 

978 -63 17,411 -32 

10,540 -27 117,761 -2 

268 -75 7,205 -48 

2,685 32 24,628 -8 

10,761  85,974  

2,651 -39 41,208 -8 

10,389 8 108,353 16 

2,730 30 29,898 62 

195 -57 4,103 -39 

7,464 6 74,352 18 

5,910 203 32,500 469 

70 -51 1,155 -52 

11,876 -44 178,060 -14 

1,323 -43 13,323 -52 

4,520 34 55,205 76 

307 2,520 -70 60,376 -5 

206 1,202 -58 14,593 -49 

132 -79 3,365 -51 

-248 -110 13,953 -55 

 C2 288 -78 7,786 -55 

1,562  8,053  

207 577  1,406  
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2
  2008.12  2008.1-12 

 6,719 2 111,424 12 
 1,827 -66 65,084 8 
 52 -79 1,164 -80 
 1,457 -5 24,698 -12 
 96 -90 2,598 -60 
 16,270 -32 329,365 3 
 1,050 -82 107,093 11 
 809 -76 48,407 -18 
 5,263 -18 64,606 -12 
 3,491 -55 106,490 20 
 2,201 -63 60,404 -18 
 6,648 -11 88,916 16 
 1,455 125 25,038 66 
 473 -69 22,337 -7 
 251 -47 10,786 5 
 138 -82 11,741 -14 
 1,877 -73 102,316 -4 
 4,094 -40 65,802 3 
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