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Nov-07  Dec-07 Jan-08 Feb-08  Mar-08 Apr-08  May-08 Jun-08 Jul-08 Aug-08 Sep-08 Oct-08 Nov-08

BTN (+12) 58.24 64.09 61.28 60.75 72.11 67.81 68.6 68.24 69.02 70.64 71.57 69.77 66.34
A % -12.7%  10.0% -4.4% -0.9%  187% -6.0% 1.2% -0.5% 1.1% 2.3% 1.3% -2.5% -4.9%
B % 6.8%  109%  151%  16.7%  20.7% 7.2%  13.6% 84%  17.4% 88%  12.4% 46%  13.9%

wEFLEE (H12) 19.31 40.28 na. na. 41.65 13.79 19.61 38.59 17.35 15.43 20.59 18.04  30.70
A % 24.3%  108.6% n.m. n.m. nm.  -66.9%  422%  96.8%  -55.0%  -111%  33.4%  -12.4%  70.2%
% -12.3% 5.9% n.m. n.m. 5.5% 3.6% -3.2%  272%  36.5% -3.4% -0.9%  162%  59.0%

B & w5 P 3 (000) 369,307 365448 363,952 362,188 361,055 360,039 358900 356,321 355056 354,070 353,150 351,437 348,479

B P K 1,376 -3,859  -1,496  -1,764  -1,133  -1,016  -1,139  -2,579  -1,265 -986 920  -1,713  -2,958
A % -41.3% -180.5%  612%  -17.9%  358% = 10.3%  -12.1% -1264%  50.9% = 22.1% 6.7%  -862%  -72.7%
B % -1328.6% — 58.4% -244.1%  -275.0% -197.8% -204.1% -634.7% -652.2% -1404.1% -209.1%  -159%  -75.9% -115.0%

#3835 M P 3 (000) 539,379 547,286 555,769 565227 574,634 583,511 592,130 600,757 608,378 616,017 624,046 627,265 633,840

ST 7,932 7,907 8,483 9,458 9,407 8,877 8,619 8,627 7,621 7,639 8,029 3,219 6,575
A % 2.5%  -0.3% 73%  11.5% -0.5% -5.6% 2.9% 0.1%  -11.7% 0.2% 51%  -59.9%  104.3%
% 32.0%  30.7%  341%  451%  39.9%  30.9% = 203% = 22.3% = 10.2% 7.5% 50% -60.4%  -17.1%

%% A 7 # (000) 65,592 66,464 68311 69,794 71,468 72,937 74448 76007 77,827 79,348 80,808 82,214 83,380

B R P 1,177 872 1,847 1,483 1,674 1,469 1,511 1,559 1,820 1,521 1,460 1,406 1,166
FH % -13.8%  -25.9%  111.8%  -19.7% = 12.9%  -12.2% 2.9% 32%  167%  -16.4% -4.0% 37%  -17.1%
I % -58%  -11%  408.8%  -40.3%  10.7%  465%  54.5%  30.9%  54.8%  16.6%  28.4% 3.0% -0.9%

&R BEF (10 54 266.1 276.6 278.0 250.2 3022 295.8 308.0 299.2 303.0 291.5 303.3 308.3 303.9

B R LS 53.8 55.3 56.1 47.5 54.0 52.4 53.7 52.1 53.9 51.1 50.1 49.4 48.0

L EBEFI % 20% 20% 20% 19% 18% 18% 17% 17% 18% 18% 17% 16% 16%

A REDEE 212.3 221.2 221.9 202.8 248.2 2433 254.3 247.1 249.2 240.4 253.2 258.9 255.9

b EBEFI % 80% 80% 80% 81% 82% 82% 83% 83% 82% 82% 83% 84% 84%
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Ad LA #F B’ EFIE wAR L E Y EV/EBITDA BAD S %
(SR F) (BFET) 07A _ _08E__09E _ 07A O08E__09E 07A __O08E___09E __ 07A 08E 09E
HKD 76.90 197,494 16.6 11.7 10.9 3.9 3.1 2.7 6.7 5.3 4.8 2.7% 3.8% 4.2%
HKD 9.61 29,233 13.2 125 13.3 1.0 1.0 09 * 3.2 3.1 33 32% 33% 3.1%
HKD 2.88 29,883 9.6 8.8 11.2 1.0 0.9 09 * 3.1 2.6 2.6 3.0% 3.2% 3.2%
13.1 11.0 11.8 20 16 15 4.3 3.7 36 3.0% 34% 3.5%
Verizon usb 32.85 93,310 17.2 12.8 12.1 1.9 1.8 1.7 5.8 5.5 5.1 51% 5.4% 5.5%
Sprint Nextel usb 1.58 4,514 -0.2 21.4 -9.8 0.2 0.2 0.2 2.2 3.0 3.6 6.3% 0.0% 0.0%
AT&T usb 27.83 164,002 14.3 9.8 9.8 1.5 1.5 1.4 5.7 5.4 5.4 5.1% 57% 5.9%
EXY) 104 147 4.1 1.2 12 11 4.6 4.7 47 55% 37% 3.8%
BLHE F R
EJ R GBP 1.32 15,028 6.0 6.2 6.3 19 23 20 3.4 3.6 36 122% 9.6% 9.4%
RikF GBP 1.29 99,559 9.9 9.5 9.0 0.9 0.9 0.8 n.m. 6.7 6.4 6.2% 6.1% 6.4%
EE el EUR 10.66 66,065 82.0 145 12.7 1.1 11 1.1 5.5 4.7 45 73% 75% 7.8%
FEEEE EUR 19.82 72,913 8.2 9.7 9.3 1.7 1.7 1.6 4.9 4.9 4.9 6.6% 7.1% 7.5%
HIET w5 EUR 15.78 104,474 8.4 9.8 8.9 3.7 3.2 2.8 5.4 5.5 5.4 48% 63% 7.3%
& XA BfF EUR 1.15 28,346 8.8 10.0 104 09 08 038 5.0 5.0 51 7.0% 62% 6.1%
20.5 10.0 9.5 1.7 1.7 1.5 4.9 5.1 5.0 73% 7.1% 7.4%
KRW 38,000.00 7,993 7.4 14.8 9.9 09 10 09 2.8 3.4 29 53% 47% 4.9%
KRW 213,500.00 13,329 9.4 11.2 9.9 1.3 1.6 1.4 5.3 5.1 4.5 4.4% 43% 4.5%
KRW 31,400.00 4,546 24.6 29.9 13.8 14 14 1.3 4.7 4.8 4.2 0.0% 1.5% 2.2%
KRW 10,000.00 2,132 10.1 n.a. n.a. 1.6 1.4 1.2 5.1 n.a. 4.1 3.0% 3.2% 4.2%
129 187 11.2 1.3 14 12 4.5 4.4 39 32% 34% 4.0%
NTT DoCoMo JPY 173,800.00 86,242 15.3 144 14.5 1.7 1.7 1.6 4.9 4.7 4.8 28% 2.8% 2.8%
KDDI JPY 627,000.00 31,097 12.8 10.7 9.8 1.7 1.5 1.3 4.5 3.8 3.5 1.7% 1.8% 2.0%
F3 14.1 125 121 1.7 16 14 4.7 4.2 41 22% 23% 2.4%
B JEE
Bharti INR 683.00 26,779 20.3 154 125 nm. 43 3.2 n.m. 8.9 73  nm. 1.2% 1.1%
Reliance INR 209.40 8,926 n.m. 7.6 7.0 1.9 1.3 1.1 n.m. 7.3 5.8 n.m. 0.7% 1.1%
MTNL INR 79.00 1,028 n.m. 12.4 14.2 n.m. 0.4 0.4 n.m. 1.4 1.5 n.m. 5.1% 5.1%
B 20.3 11.8 112 1.9 20 16 n.m. 5.9 49 nm. 23% 2.4%
Ffh B HEEE
Lk /G T AZ MYR 3.04 3,126 4.1 20.0 17.3 0.5 1.1 1.1 14 5.4 55 115% 7.4% 7.0%
MobileOne SGD 1.46 904 8.1 8.6 8.6 6.3 5.9 5.5 4.9 4.9 4.9 7.5% 9.7% 9.7%
Singtel SGD 2.58 28,433 10.3 11.9 11.5 2.0 1.8 1.7 10.4 9.8 9.8 47% 4.7% 4.9%
PLDT PHP 2,115.00 8,346 11.2 10.8 9.8 3.7 3.6 34 5.1 5.1 4.9 87% 82% 8.7%
C}’ £ X R TWD 50.80 17,866 11.1 11.2 11.3 1.2 1.6 1.6 4.7 4.7 4.7 n.m. 7.7% 7.7%
5B RFKR TWD 46.60 5,366 21.1 10.2 9.9 27 37 34 6.7 6.6 6.7 56% 7.7% 8.6%
F35 11.0 12.1 114 2.8 29 2.8 5.5 6.1 6.1 76% 7.6% 7.8%
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