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1140 3.79% 1.90% 0.00% -1.90% -3.79% -5.69% -7.58% -9.48%  -11.37%
1080 5.46% 3.63% 1.80% —0.02% -1.85% -3.68% —5.51% —7.34% -9. 16%
1 1020 7.12% 5.36% 3.61% 1. 85% 0.09% -1.66% —3.42% -5.18% =6. 93%
)3 960 8. 77% 7.09% 5.41% 3.73% 2.05% 0.36% —1.32% —3.00% —4. 68%
g 900  10.42% 8. 82% 7.21% 5.61% 4.01% 2.40% 0.80% —0.81% =2.41%
—_ 840  12.06%  10.54% 9.02% 7.49%% 5.97% 4.45% 2.93% 1. 41% —0.12%
é 780  13.69%  12.26%  10.82% 9. 38% 7.95% 6.51% 5.07% 3. 64% 2.20%
wib, 720 15.32%  13.97% 12.62%  11.28% 9.93% 8. 58% 7.23% 5.88% 4. 54%
- 660 16.94% 15.68% 14.43% 13.17%  11.92%  10. 66% 9.40% 8. 15% 6. 89%
600 18.55%  17.39%  16.23% 15.07% 13.91%  12.75% 11.59%  10.43% 9.27%
540 20.15%  19.09% 18.03% 16.97%  15.91%  14.85%  13.80%  12.74% 11. 68%
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b BAVA SRR A R, H B BURIL TG T i, BAE T SRR T 0 2 A)
BREPF O ZFEOHRADF, ERRRGEIRE R, B = G KA 8 #15
PR BAN R L BAPE R TR R X,
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%, Wit 2009 FEdfLBM AR IS %, IS L RAE NIFEEM. K
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HAVIAA, 2009 F 3BT WA EIF R E 6 IUE, sHATL G = A E AL L B A5
B ABMAI R . AR EA, BT PRI R IE A AR AMEE IR
BN EEE XA HAEES R BE A T AAMAIT KR, T AL @R AT L 6 R
Ay AR BEA, FiRIIBE FRAOTEIEI, AR BB RAF K E, FART
PRI T A RIF— R AR A T e A, PR B R A 2 e AT
FIRBOH. P RAARIIE, A TOMRRENEGEEFREAA), ANTHAHEE,
WIBATA MY EL., BV ERAHE—ARIE, wREG @R R, Tk
st AL ) E AL AR KA IFAL.

PAREIBAT LT AEA R TRAL

NP RIFEIEATL B A RA (ALA 22), 4% 1-5 A= 1-8 Ay, FHRIEBAT
Ak g AR B AR R A 5. 13 420Fe 4. 254070, BLEA 6-8 A4y, P IIEAT L6 B A 1
ik B0, 1-8 Ady, FRILIBATLAPER L THE 70. 8%, TR EEZHFAENE
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41",“’./3)1}?{61\#)1‘ ESSENCE SECURITIES
AL F ENE) M S5 FlELILE & BH#. 2008-11-26
JEH S-S ST AR # (L) WA % (X) ROE(%) B4 BAH HRE a#HEF
XA LAk  RA R4 2007 2008E 2009E 2007 2008E 2009E 2007 2008E  2009E Ea# kR
ZAI
600801 4e# K FEA-AEA-B 072 105 119 19 13 11  173%  100%  11.0% 13.36 17.85 20070807 -44%
000401 # 4 Kk EA-B £ A-B 040 058 0 22 15 9.0% 11.0%  8.77 11.60 20070813 -42%
600585 A¥ZKEEA-BEA-B 141 169 209 17 14 12 225%  13.0%  14.0% 2419 41.80 20070813 -56%
600720  Api.L Z£A-B 001l 040 060 18 12 8 2.60%  15.40%  19.30%  7.00 9 20081205 0%
600449 F I 52k ¥R 044 113 141 14 12 10 13.70% 14.10% 1540% 16.17 20 20081205 0%
600176 +EHFEA-B EA-E 072 085 114 22 19 14 22.80% 24.00% 27.00% 16.01 23 20070810 -20%
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%5 7N
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