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20124£3 8 201244 R % BILLE BIRERE

EHE 99. 89 100.12  0.22% 3. 6% 0. 008%
=F:N 100. 97 101.04  0.08% 10. 3% 0. 008%
ESE 101.15 101.17  0.02% 34. 9% 0. 006%
xE 99. 67 99.76  0.09% 5. 2% 0. 005%
{& ] 99. 41 99.44  0.02% 7.3% 0. 002%
mEX 99. 84 99.89  0.05% 3.2% 0. 002%
2 100. 18 100.38  0.20% 0. 7% 0.001%
gk 99. 28 99.64  0.36% 0. 3% 0.001%
EbFII B 99. 37 99.46  0.09% 0. 9% 0.001%
Bt F) 99. 89 99.96  0.07% 0. 8% 0.001%
L5 100. 19 100.25  0.06% 0. 5% 0. 000%
L 100. 75 100.78  0.04% 0. 6% 0. 000%
) 5F F| 99. 58 99.45 -0.13% 0. 4% -0. 001%
fr= 99. 60 99.53 —0.07% 1. 6% -0. 001%
kR 97. 56 97.37 -0.20% 0. 6% -0.001%
FHEF 100. 68 100.63 —0. 05% 3.2% -0. 002%
EE 99. 62 99.58 —0.04% 5. 0% -0. 002%
R 99. 43 99.09 -0.34% 0. 6% -0. 002%
BT 101. 42 101.35 —0.06% 3.9% -0. 002%
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W+ 99. 30 99.42  0.12%
EZES 101.17 101.28  0.11%
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& 99. 41 99.47  0.05%
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BRIt X 99. 58 99.55 —0.03%
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06/01/2012 20:30 T MAY 1.80% 1.70% 1.80%
06/01/2012 20:30 JPERTTR AR T | MAY 34.5 34.4 345
06/01/2012 20:30 KEE B AR5 MAY - 422 -169
06/01/2012 20:30 AR (UB) MAY - 14.80% 14.50%
06/01/2012 20:30 NN APR 0.30% 0.20% 0.40%
06/01/2012 20:30 MAFFL APR 0.30% 0.30% 0.30%
06/01/2012 20:30 PCE “FIRIE 5 (HEAEL) | APR 0.10% 0.00% 0.20%
AN SR S R
06/01/2012 20:30 B GHEED) APR 1.90% 1.80% 2.10%
AN B S A% O P vk
06/01/2012 20:30 FREL(H L) APR 0.20% 0.10% 0.20%
NGRSy RV i<
06/01/2012 20:30 B GHEED APR 1.90% 1.90% 2.00%
06/01/2012 20:58 Markit SE[E PMI fx 2 MAY -- 54 53.9
06/01/2012 22:00 ISM 7R3, MAY 53.8 53.5 54.8
06/01/2012 22:00 ISM AT % MAY 57 47.5 61
06/01/2012 22:00 IS HER L APR 0.40% 0.30% 0.10%
06/02/2012 05:00 AA R MAY 14.50M 13.73M 14.38M
06/02/2012 05:00 WY = MAY 11.20M 10.75M 11.12M
06/04/2012 21:45 ISM ZlZ) MAY - 49.9 61.2
06/04/2012 22:00 T AT APR 0.20% -0.60% -1.50%
06/05/2012 22:00 ISM FEHIIEN £ 5485 | MAY 53.4 53.7 53.5
06/06/2012 19:00 MBA HICHI D T 5% | JUN 1 - 1.30% -1.30%
06/06/2012 20:30 e[ )| 1QF -0.80% -0.90% -0.50%
06/06/2012 20:30 BT Y 55 A 1QF 2.10% 1.30% 2.00%
06/07/2012 02:00 WAt 2% R
06/07/2012 20:30 EN RN JUN 2 378K 377K 383K
06/07/2012 20:30 FRA M RsF N2 | MAY 26 | 3250K 3293K 3242K
06/07/2012 21:45 G2V ol o A JUN 3 - -37.6 -39.3
N S R R e
06/07/2012 21:49 HI SR 2 JUN - 46.1 47.6
06/07/2012 23:41 ICSC S MLt | MAY - 1.70% 0.60%
06/08/2012 03:00 HEEH APR $11.000B | $6.515B $21.355B
06/08/2012 20:30 Annual Revisions: Trade
06/08/2012 20:30 A o) R APR -$49.5B | -$50.1B -$51.8B
06/08/2012 22:00 R AT APR 0.40% 0.60% 0.30%
5 ARE— RS B HEERER 6 BTG - AR GHNE
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06/12/2012 19:30 BEFREL MAY 9 | -- 94.5

06/12/2012 20:30 O FRE(H ERLL) | MAY -1.00% | - -0.50%

06/12/2012 20:30 WO FRE(RILE) | MAY -0.60% | -- 0.50%
IBD/TIPP 28 3% 5 WL 2

06/12/2012 22:00 FE a4 JUN 47.3 | -- 48.5

06/13/2012 02:00 TR H ) MAY -$125.08 | -- -$57.6B
MBA LI LYK G R

06/13/2012 19:00 Pl JUN 8 - - 1.30%
| AT o I

06/13/2012 20:30 (HI¥R L) MAY -0.60% | -- -0.20%
RPN ] = g s

06/13/2012 20:30 JE(HERER) MAY 0.20% | -- 0.20%
T A= T i

06/13/2012 20:30 (IRl EL) MAY 1.20% | -- 1.90%
RN ] = g s

06/13/2012 20:30 PE(FIEL) MAY 2.80% | - 2.70%

06/13/2012 20:30 Pl i A MAY -0.20% | -- 0.10%

06/13/2012 20:30 BRI AN FAE A MAY 0.00% | -- 0.10%
FEMEHRAES

06/13/2012 20:30 ] MAY 0.40% | -- 0.10%

06/13/2012 20:30 TN | MAY 0.30% | -- 0.40%

06/13/2012 22:00 Hiz AT APR 0.30% | - 0.30%
Annual Revisions:

06/14/2012 20:30 Current Account

06/14/2012 20:30 2 H I H A7 1Q -$132.0B | -- -$124.1B
WA AREL (H 3

06/14/2012 20:30 tt) MAY -0.20% | -- 0.00%
WM TR e

06/14/2012 20:30 JE(HERER) MAY 0.20% | -- 0.20%

06/14/2012 20:30 Ja B Ak (R L) | MAY 1.80% | -- 2.30%
WM TR H e

06/14/2012 20:30 PRI EL) MAY 2.20% | - 2.30%
WA R Jo =T

06/14/2012 20:30 S MAY 229.771 | - 230.085

06/14/2012 20:30 CPI#Z MR 471 | MAY 229.328 | -- 228.984

06/14/2012 20:30 ENERIIN JUN9 375K - 377K
SRSV RE 8 N

06/14/2012 20:30 Pl JUN 2 3270K - 3293K

06/14/2012 21:45 FALNEE S aenlis JUN10 |- - -37.6
o1 24 M ol 1 £ 4R

06/15/2012 20:30 Pl JUN 13.5 | -- 17.09
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Fz1: BREREFR—20128F6-12 ARTXAEHIE

6 H6H BRIATAMAIZRB BRINZE LS THEBAT iU &
6 H10H EEINAE ks

6 H12H A asck i6is

6 H13H f[E w4k ESM R BUE 46 A 29tk H 31

6 H17TH AL
‘158’19 G20 M CRINE) | BT 2
6 H21 H BRIUTHEHSW. BRGERS MK S
6 H
28-29 H BRI SZFESIN
IMF #F &M%, Al 100 {ZBRTCER B RO BT 9% —Zx O A R 2 R
6 HJE AR R H I
THSH BRIAT AR ZRIL

8 H2H  BRIATAATHFR PN

9H6H  RRRATAAFZ LRI
10 H4H  BRIATAATF) L

11HSH  BRIATAATF) L
12H6H  FRIATAAGF) RPN

HEHIkIE: bloomberg. AR

F2: KNEZEERGFESHEXER

2010 20104

=% (BEAK *F BURF {3 Z ¥ GDPIR
EX L) 540D #REL @@ BHE /GDP% %/GDP% GDP[EJLE
#he 345, 153 8066.51 CC  Ca cce -10.6 142.7 -5.5 0.2
EEF 162,778 1058.85 BBB- Ba2 BBB- *~ -9.8 93 -1.7 -0.4
ERZ 110,012 710 BBB+ Bal BBB+ -31.3 94.9 2.3 1.6
BAF 1,592,506 528.31 Au A2 A+ -4.6 119.1 0.8 0.3
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MILZF 654, 281 458.38  AA- AT AA- -9.3 60. 1 0.8 0
LbFIEE 317,075 325 AA+u  Aal *—  AA+ -4.1 100. 7 1.8 0
EE 1, 309, 491 221.61  AAAu  Aaa AAA -7.1 82.4 1.6 0.4
=E 1,262, 987 95. 16 AAAU  Aaa AAA -4.3 83.4 2.6 0.5
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F4: BE2011-12R1T BT HMBE RS (AL {Z%Ex) (prelim)

PEFIBTSRITY SEERITY ERTL BEXFRITIEIEFRITY ERERTI XERTI  ARRTE  EMRTIL

EbF) i
&
BERZ
BAF
ans
(i
==
SEE

7.22
218. 61
123. 88
27.65
131.23
138. 33
583. 91

2239. 28
443.53
274. 62
3323.45
217. 60
1147.02
2099. 96

278.78
133. 55
953. 29
1339. 54
302.08
1460. 96

1748. 62

37. 11 53. 45
21.86 9.69
154. 57 78. 44
309. 70
31.83 759. 51
277. 26
234434 544.89
430.13 53.45

177. 40
105. 37
1273. 80
593. 56
209. 40
831.29
1877. 55
177. 40

206. 57
44.55
443.03
365. 88
45.27
458. 50
1752. 37
206. 57

147. 50
9.35
186. 45
305. 07
12.00
216. 91
1318. 49
147. 50

4074. 39
904.73
3304. 32
6451. 33
1640. 06
5129. 44
10946. 39
4074. 39

HRIRIE: BIS, BAAMIR

|
\

T
b

5 BMENRFITRESRE

R H 1Y)

12-03-02

11-07-25
11-06-01
11-05-09
11-05-09
11-05-09
11-05-09
11-03-07
10-12-16
10-06-14
10-04-22

W

C

Ca
Caal
B1*-
B1*-
B1*-
B1*-

B1

BA1*-
BA1l
A3*-

FARE—THESWEFLERR

i H 1Y

SD (ik#¢
P

12-02-27

11-07-27 CcC

11-05-09 B*-

11-03-29 BB-*-
11-03-29 BB-*-
11-03-29 BB-*-
11-03-29 BB-*-
11-03-29 BB-*-
10-12-02 BB+*-
10-04-27 BB+

10-03-16 BBB+

13

TR H Y

il
11 | 11-07-13
| 11-05-20

12-02-22

i | 11-05-14
il | 11-01-14
il | 11-01-14
il | 11-01-14
ffl | 10-12-21
fiifi | 10-04-09
il | 09-12-08
1T | 09-10-22

C yiRiii}
CCC gl
B+*-  fIfI
BB+ A
BB+ Al
BB+ Al
BB+ Al

BBB-*- il
BBB- gl
BBB+ Al

A- giai|

HA#MR AREMNE




G sus

2012406 A tH5RE 5T
09-12-22 A2 7 | 09-12-16 BBB+*- ol
09-10-29 Al*- 7H | 09-12-07 A-*- ol

| 880928 AAA M | 120113 AAr il
| |e20727 AMA W)
|

11-07-12
2011-4-15
2010-12-17
10-10-05
10-07-19
09-07-02
09-04-17

11-06-17
02-05-15

11-07-05
11-04-05
11-03-15
10-12-21
10-07-13
10-05-05

11-07-29
11-03-10
10-09-30
10-06-30
01-12-13

BA1l
BAA3
BAA1l

AA2*-
AA2
AAl

AAA*-

Aa2
AA2

BA2
BAA1*-
A3
Al*-
Al
AA2

Aa2%—
Aa2
AAl

AAA*-
AAA

gl
gl
gl
gl
gl
gl
il

giii]

giii]
giii]
giii]
giii]
giii]
giii]

giii]
giii]
gii]
giii]
a]

11-04-01
11-02-02
10-11-23
10-08-24
09-06-08
09-03-30

12-01-13
11-09-19
11-02-17

11-03-29
11-03-29
11-03-24
10-11-30
10-04-27
09-01-13
09-01-12

12-01-13
11-10-13
10-04-28
09-01-19
09-01-12

BBB+ ]
A-*- Bt
A*- U]
AA- wiil
AA wiil
AA+ il

A i}

BBB-  fAjfi
BBB-  fAjfi
BBB*-  fifi
A-*- H I
A- H I
AA- ]
A+ H I

A |
AA- i}
AA i}
AA+ Al

AAA*- Fm

11-04-14
11-04-01
10-12-09
10-10-06
09-11-04
09-04-08
09-03-06

11-10-07
06-10-19
06-10-19

11-11-25
11-04-01
11-04-01
11-03-24
10-12-23
10-03-24
98-06-04

12-01-27
11-10-07
10-05-28
03-12-10

BBB+
BBB+*-
BBB+
A+
AA-
AA+
AAA*-

A+
AA-
AA-

BB-
BBB-*-
BBB-*-

A-*-

A+

AA-

AA

A
AA-
AA+
AAA

T T

il
i
il
il
il
il

]
]
i

o]
]
il
il
il
]
IE]

il
]
il
&

10-12-06
10-07-23
09-03-31

BAA3
BAA1*-
BAA1

gl
gl
gl

09-03-30

BBB-

10-12-23
08-11-10

BBB-
BBB

B ARE—RAEBINEMAEER

RATE AREMNE



ﬁ 5”"5 2012 ££06 A 55T

bt
WESF S AT AR i

AAEBFREIEFUH SR TIESFREE BN FZEIFEMAIES ST, LUERAERZSE, M. EREHE
AiRE. RREFWERERRT AAMARRR. FATEE, FH, BEFSARREPHEKEFELIN R
B s E R BN TR R RME

5208XHNERNE
ARBEMBEEENBITIHENS . EPAIEIE compliance@swsresearch.com ZM B X WERBHER
www. swsresearch. com {5 2 &= B ERF B R HE R KB A B FFRIFN -

AEFMH

AIRERE LSRR AEESHARAERLE (UATER ‘A28 NERER. AABIFRSEERAKIIRRS
mMAEAZER.

ARERETALTINATZENEATER, EARANMRIEZEFEEERERTEM. RIREFFEHMER. TE.
ENRENREBATAESEZR, FIEEAREM A HER N EIE s H thi% FFRRIRYEIE R [ AE HiEIE .
EPRPNYELNRAEXARENERERT. BEHGEELEARUSMNEELRE, FUALST
http://www. swsresearch. com WMt HIF I TEIRE N E, KAATFEZERHRERNME.

AIREEFEHMER . BRRENNRMRAL S FEHARES S BRIHIET, KIREGEIENIESSIZEFMNIE. ME
RIEBWANTRIEF. EARMNY, KAABTAHSAREMTEEN. BERRENR—BRE.
ERANYEREAAFAREENREYIIARSEN R NE, THAKREAEHREZARNE—RE. KR
EHEFEMNEEERRESATRHFNEENHIER, TMEEATANEAREYL .. A ABRBEARES TSI EEIINNE LY
AR ZE B MBRAKFE. AR FAENEPNEEARENTMENRIENREHEERERR, UK (FF
WED) BRI AR E .

TIAENE, BEFEE.

HEEMAERLT, MRS PHEESMREANERFFAUBIHEMARREEY. EEMERLT, KATRHEMAR
{FERAAR S PEETMASET S I BBTMIRE QT EE.
EAREFRAERATANER, HAEETARREED TR ERERH AR S E R TR S 18I0 LI E B
.

AIREWRBAKRAFFE . KATMKBERE—VINF . RIESEREEER, BUAKIRES S RIETE MR RS
BARXF ., REAXNFDEBLAPEIFN, FIREVEMBLHTBUEMARNEEEMERXMER. SEHRE TS,
HERDEATMEMA, SHUMEMRIEALFARRMEMRSNER. FIERRSEHERANER. REFRIERIFEHY
ARLFREIE. REFICRIRIC.

H
|

N
&
bl
i

|

A
I
=
TiF
i
S
"
=>H
=
g
i
B
=
P

HA#R REMNE



