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REIG LRI - E S R RITERERITR T -5
0A7H BEERT #
%
Caixa Geral de Depositos
Banco Comercial Portugues
Banco Espirito Santo il 6 FIRITREGRNFRIFRTIAT 1-2 MREE,
Banco BPI FRFEMIIFRMBTIAT 1-2 PMREE.
BEZT 10H7H Banco Santander Totta
Caixa Economica Montepio Geral
Banco Internacional do Funchal
. BiBEX 3 RIRITHMARMEFETERTIAT 1-2 M
Banco Portugues de Negocios %
Espirito Santo ’
A8 A RBS RIBBEITR T AR, M A3 TFE A2,
BE FIRIERITE R EITR T A—#, A AA3 B AL,
10 A 13 H RBS MZIRERITER BEREMITRYTARNEZR, NA-TIHEA,
- HEBHEKPARITAEATRM ATIEZA, TRAT=
st 10H 13 H UBS N
jJ “*%/E”
SIBERIT FREIFEIER MMM AA TIEZE AA-, ITRBI=SE.
10 A 12 H
FEEF R 5EERIT FREGHITR T LR, MAAE AA-,
SABESRAT HEEHITRE M AEE M-
FEHEF FHEF 55048 1T BEGHITRE A IR AA-.
WE13E ‘ERBIMIRHEST BRI EIPRE AA-THEE Av.
AT ERTT BHEFHITRH AHAEZE A.
FBEF K ARIRIT BEBHITR A A-iHFE BBB+,
y&
%

=R RERIT

BEGHITH AR A- & ZE BBB+,

EREKIR: RARR

Fz7: BUMIRITRO SIS (82 20114 6 A 30 B)

BEARRE FLFFEEEE BEATRAR

EEBE 9.6 25.5 26
RS 9.1 31.7 19
SESLARIT 9.3 25.8 36
EEEW 10 25.9 18
fmEk 8.7 50.3

3 11 27.9

iC=*E 10.8 19.9 12
PIRZER 11.1 19

BS ARG — RS EWEMEEE 11 AR SRREHNE
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BBVA 9.2
181

BREEXRT 10.2
REERE 9.1

15.1
37.9
10.7 16
20.7 16

BRRIR: BAMSR

YEA: BER I EAE/REHEMIE==8%

HREHF

RERHBFREMARITEEIR EXRERE MER/E-ERRELENGESMEREERR)

& 8. FHABEAFMKEXTHEBHIRIT

|RIT R 3~F

BEXFIBEEERTRIT (Intesa)d 602 1ZBX T

BAFBKEERHRIT (UniCredit) 491 1ZBR 7T

B KA FEAERIT (Banca Monte) 325 1ZBRIT

SEEIBE25RIT (BNP Paribas) 280 1ZBRIT

SRE LLFIB & E B E RIT (Dexia) 158 1ZBX T

B KFAAXIRIT (Banco Popolare) 118 1ZBR T

EEEERTT (Commerzbank) 117 {ZRR T

SEERISERERIT (Credit Agricole) 108 1ZBXIT

BAFEIRIRIT (UBD 105 1ZBRIT

ZECERIT (HSBO) 99 1ZEX T

EEBERHKPRIT (Barclays) 94 128k T

JEEFERTT (SocGen) 88 1ZEXIT

EEEEFERIT (Deutshe Bank) 77 {ZBRTT

BRRIR: 8. BAMSR

F 9. BMERITHEEERO

. FHIEREIC 280F B #E F————

A&O

*F= 0.03

&) ZF F) 0.43

ER= 12 0.25

far= 20 0.99

B 0.47 0.35

Hig e

i 6 0.20

EL 13 0.00

T 8 4 0.04

B3 F) 40 2.24

ZEHREET 34 30.85

A ll:N) 41 56.34

EE| 424 76.87

=E 384 44.32

LS 369 35.50

FSRRE-TIERINEIEERS
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HREHF

94.91
62.90

2,202

TRRIR: BNEMERE. BEREHERIT.

% 10: BUMERBRBZITRERE

EA IR ]

11-06-01
11-05-09
11-05-09
11-05-09
11-05-09
11-03-07
10-12-16
10-06-14
10-04-22
09-12-22
09-10-29

TEER
PFER [
Caal TH
B1*- piRit]
B1*- piRit]
B1*- piRit]
B1*- piRit]
Bl piRit]
BA1*- 17
BAL iRl
A3*- piRit]
A2 piRit]
Al*- pARi]

BRAMR

T 1Y)

11-05-09
11-03-29
11-03-29
11-03-29
11-03-29
11-03-29
10-12-02
10-04-27
10-03-16
09-12-16
09-12-07

P
PR e
B*-  filf
BB-*- |
BB-*- |
BB-*- |
BB-*- |
BB-*- |
BB+*- ik
BB+ i
BBB+ L]
BBB+*- ik
- AAH]

T H 1Y)

11-07-13
11-05-20
11-05-14
11-01-14
11-01-14
11-01-14
10-12-21
10-04-09
09-12-08
09-10-22

TEH
PR [
ccc fH
B+*- i
BB+ TH
BB+ TH
BB+ TH
BB+ TH
BBB-*- |
BBB- il
BBB+  fif]
A- i

2011-4-15
2010-12-17

10-10-05
10-07-19
09-07-02
09-04-17

11-06-17
02-05-15

BAA3  fihi
BAAL  fihi
AA2*- fif
AA2 i
AAL i
AAA*- il

Aa2 SN

AA2 ]

11-02-02
10-11-23
10-08-24
09-06-08
09-03-30

11-09-19
11-02-17

x-Sl
A~ S
AA- Af
AA S
AA+ L

A i}
A+ gl

11-04-01
10-12-09
10-10-06
09-11-04
09-04-08
09-03-06

06-10-19
06-10-19

BBB+*-  fA[H]
BBB+  fif]
A+ Al
AA- A
AA+ A
AAA*- i

AA- gl
AA_
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6 —Ellfrus 20114114 HREFT
11-04-05 BAAL1*- ff | 11-03-29  BBB- 7l | 11-04-01 BBB-*-  fijf
11-03-15 A3 filf | 11-03-24  BBB*- i | 11-03-24 -*- Al
10-12-21 Al*- ff | 10-11-30 -*- i | 10-12-23 A+ ilial
10-07-13 Al ff | 10-04-27 A- filf | 10-03-24 AA- 1Al
10-05-05 AA2 ff | 09-01-13 AA- 7 | 98-06-04 AA 1 TH]
09-01-12 A+ i}

giii]
I 1

11-07-29  Aa2*-  fijii | 10-04-28  AA i | 10-05-28  AA+

11-03-10 Aa2  fuffi | 09-01-19  AA+  fiffi | 03-12-10  AAA

10-09-30  AAL i | 09-01-12 AAA*-  fiffi

10-06-30  AAA*- i

01-12-13  AAA  IEf

10-07-23  BAAL*  faffi 08-11-10  BBB

09-03-31  BAAl  faffi
F 11, BRMiLEERPABERBARE(RA: GAKIT)

g WHF AR HEF  BRZ WAE  BEAESH

11/2011 3,684 7,532 14,976 3,613 4,573 7,122 34,378
12/2011 6,991 12,355 24,807 2,368 36 8,021 46,557
1/2012 4,365 15,099 16,587 3,963 474 7,371 40,488
2/2012 1,206 12,848 63,031 3,480 4 3,703 80,569
3/2012 17,451 9,421 51,426 1,861 6,209 15,390 86,368
4/2012 2,068 26,512 46,789 1,011 1,303 1,811 77,683
5/2012 9,946 7,861 11,312 18 1,979 29,137
6/2012 988 6,827 10,954 12,053 639 2,096 31,461
7/2012 3,048 31,490 27,232 1,054 1,071 62,824
8/2012 9,679 7,544 28,004 368 5 3,172 45,600
9/2012 1,019 7,237 26,245 611 19 18,388 35,131
10/2012 1,177 31,656 29,103 1,774 1,201 1,338 64,911
1172012 87 206 17,703 52 31 18,048
12/2012 2,335 2,351 33,104 1,476 36 8,564 39,302

*®12: RERESRSSRNEIMRAMH

2,000,000
2,000,000
1,172,000

979,608

11711711
12/16/11
12/19/11
12/22/11

51,568
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i 2011%£11A
12/29/11 5,231,000
12/30/11 714,741 35,737
& 28,050,614 322,535

11/15/11 6,050,000
11/30/11 8,800,000
12/15/11 4,161,000
12/30/11 8,800,000
12/31/11 150,000 2,876
ait 136,981,000 810,993

11/15/11 1,500,000 52,500
11/18/11 5,388,816

12/01/11 164,000 3,280
12/07/11 750,000 33,750
12/09/11 1,850,000 62,438
12/15/11 100,000 1,580
12/16/11 7,677,762

ait 61,812,711 943,168

11/18/11 2,491,900
12/23/11 423,000
ait 12,738,400

11/11/11 4,397,000 175,880

< 13: 2011 ERRITUESWREA T A
12/08/2011 20:45 I AT A A R 2
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B s B EME AR R RME

528XHFEREE
AARAEMBREENBITHENS. TAAET compliance@swsresearch.con REH X TE XM R E R
www. swsresearch. com {5 2K FE 1 B EiRFRE R HE R KA B FFRIFNR -

AEEH
ARER Y LERRTEESHRFARAT GUTHR “AL8" WEAER. AXDT2ERKAKERRE
M HER,

ARERETAQTANATENELAFEE, BEEALFARNMPEZHFE2AERESTENY. RRSAHEMNER. TE.
ENRENREBRATAESEZR, FHIEEAREMN A K ERWEIE s E thi% E AR AEIE S E A E HiEIE.
EPRPHYANRAEXABRENEEET. BIEHEZEARHRUANEBEARE, SULAQLA
http://www.swsresearch.com PsEFI R TBIRE A, KAQAFEZTERNEERIE.

AIREEAFAER . BRRENNRBRAL S FEHARS L BRHIET, KIRESEEMNIESSRIEFHBNIE. NME
BIREWNAIGES K F. EARRN, KATAAEHERREFAHER. ENEENS—HMRE.
BEPNESEEINAL T AEEETAESMARSZEM MM EENR, FTHRAKRRS AEBIRERENE—RE. K]
SRR ERRES AR EENIER, AMEEAFANEARE . KAFRBRERE TSI ZEIINNE 4
TRE R BIR. MERAREE. ANAENEANEEAREHENENRENRETHEEEERE, UK (FF
HE) BRI A .

WiIAERK, HETEE,

AEMERT, BREFHESHARLNERFFERIEMANRERY. AETELT, AATFRIHEMAR
{ERAAIRE PIE ARSI BB EIIRE A ESEE.

ERRENZRAERLTANER, HAETARREEHETMRERERAAR S ERTMER SRR B
ia] o

AR EIRRVEARATEAE . KABAMEIRERB—YINF . BRIEFSEEEMER, SUARRSPRIETE M BIBIRIE
BALAE. REXQADELEPEFEN, KRSHEMTHOUREBLUEMAREEEMAERER. SOEREH R,
SEXDEATMEMA, KU MRIEALTRNGEMRSNER. FIERRE R EANER. BRSIRERRISH
HARATRIEIR. IREIRICRIFIC.
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