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- 2011 2012 2013 2014 *
GDP, 11 A 1.6-1.7 2.5-2.9 3.0-35 3.0-3.9 2.4-2.7
GDP, 9 A 2.7-2.9 3.3-37 3.5-4.2 / 2.5-2.8
kE, 114 9.0-9.1 8.5-8.7 7.8-8.2 6.8-7.7 5.2-6.0
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%L &, 9H 8.6-8.9 7.8-8.2 7.0-7.5 / 5.2-5.6
WRE, 11 A 2.7-2.9 1.4-2.0 1.5-2.0 1.5-2.0 1.7-2.0
WwHE, 9 A 2.3-25 15-2.0 1.5-2.0 / 1.7-2.0
HeilBRE, 11A 1.8-1.9 15-2.0 1.4-1.9 1.5-2.0
HsiBRE, 9 A 15-1.8 1.4-2.0 1.4-2.0 /

% 2: AB4E 11 AZFRRN, RAER

g 2011 2012 2013 2014 ¥4
GDP, 11 A 1.6-1.8 2.3-35 2.7-4.0 2.7-45 2.2-3.0
GDP, 9 A 2.5-3.0 2.2-4.0 3.0-4.5 / 2.4-3.0
(L&, 11A 8.9-9.1 8.1-8.9 7.5-8.4 6.5-8.0 5.0-6.0
%%, 9A 8.4-9.1 7.5-8.7 6.5-8.3 / 5.0-6.0
BARE, 11 A 2.5-3.3 1.4-2.8 1.4-2.5 1.5-2.4 1.5-2.0
BIKRE, 9 A 2.1-35 1.2-2.8 1.3-2.5 / 1.5-2.0
HSHERE, 11A 1.7-2.0 1.3-2.1 1.4-2.1 1.4-2.2

BosilkE, 9 A 1.5-2.3 1.2-25 1.3-25 /
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Inflation appears to have moderated,;
Longer-term inflation expectations have
remained stable.

Inflation appears to have moderated,
2011-9-21 economic growth remains slow Longer-term inflation expectations have
remained stable
inflation has moderated; longer-term
inflation expectations have remained
stable

Economic growth strengthened somewhat

2011-9-21 in the third quarter

economic growth has been considerably

201189 lower than expected

recovery at a moderate pace, more slowly
2011-6-22  than anticipated; labor market weaker than
anticipated

move up, longer-term inflation
expectations stable

moderate pace of recovery proceeding,

2011-4-27 labor market are improving gradually pickup in inflation, underlying shdued

2011-3-15 firmer footing,labor market appear to be underlying inflation subdued
improving gradually

92011-1-26 activity insufficient to improve labor disappointingly slow progress
market

2010-12-14 activity insufficient to lower disappointingly slow progress

unemployment

2010-11-3 activity continues slow disappointingly slow progress

2010-9-21 activity slowed substantial resource slack

2010-8-10 activity likely more modest substantial resource slack
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2010-6-23 activity likely to modest substantial resource slack
2010-4-28 activity continued to strengthen substantial resource slack
2010-3-16 activity continued to strengthen substantial resource slack
2010-1-27 activity continued to strengthen substantial resource slack
2009-12-16 continued to pick up, less weak labor mkt  substantial resource slack
2009-11-4 continued to pick up substantial resource slack
2009-9-23  picked up substantial resource slack
2009-8-12 leveling out substantial resource slack
2009-6-24 pace of contraction slowing substantial resource slack
2009-4-29  continued to contract could persist below rates that foster
growth
9009-3-18 continued to contract could persist below rates that foster
growth
2009-1-28 weakened further could persist below rates that foster
growth
R 4 BT T BORA T Ao B IRAE M 0 374
H# BRMF BARE A
2011-11-3 at least through mid-2013 Low relative to target
2011-9-21 at least through mid-2013 low relative to target
2011.8.9 at least through mid-2013 low relative to target
2011-6-22 for extended period low relative to target
2011-4-27 for extended period low relative to target
2011-3-15 for extended period low relative to target
2011-1-26 for extended period low relative to target
2010-12-14 for extended period low relative to target
2010-11-3 for extended period low relative to target
2010-8-10 for extended period subdued for some time
2010-6-23 for extended period subdued for some time
2010-4-28 for extended period subdued for some time
2010-3-16 for extended period subdued for some time
2010-1-27 for extended period subdued for some time
2009-12-16 for extended period subdued for some time
2009-11-4 for extended period subdued for some time
2009-9-23 for extended period subdued for some time
2009-8-12 for extended period subdued for some time
2009-6-24 for extended period subdued for some time
2009-4-29 for extended period remain subdued
2009-3-18 for extended period remain subdued
2009-1-28 for some time remain subdued
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