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YR FHES . RGN, BRI, (& AR T
Y R, BFH KR HFATIH,SEAT ZibihF B AW E 4 4 F &,
BB A iR G Fa I RAR R TFH KA.

ARG AT, EZRHAHKFE A Aot O B a0, AR T 4
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ERFR. X—u R, @R Z69:EK, BN IR E KRR B REZ
RAF £t —F e BRI, & B Ead iRt E QE3, HAZm AL
A E K.
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Rt T BUR T B AR5, @84 “in light of incoming information”
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AR 8 As bikgifd, Bkl BRI TITR R T L. 478
TRAEZEFAF| KGR R = RRTAF ARG ZH RO RE, 2F
WKt — T R ERMATHHORA, XA Z IR — T AR T E
R EBXT T ENAEAR B BORL 64 BRI ).

BRAEAT AR QE3 MRS S MR, AF BB E IR RE| T
( Quantitative Easing ) #= % = #) 3% ( Security Purchasing ) , /2% “disused the
range of policy tools available to promote a stronger economic recovery in a
context of price stability” #)& &4~ 3% A8 B4R, 4o B AR 24k 4 B 4L,
) B R K b =) 55, AR 4 3 it — 5 6 SEANBUR N RIREE R4y 2 de
RAEIRAD RAR RS Z KT, AR 3R B 37— 46 2L TAN K @ & A SR Fn b 2R
FROMI), £ FOMC N3, THRESHA LS X[ MmN “FAHEE |

MNP FTHFFLEELFERTHRAEZ 0. L, HE. AR
Bl O @A) EETTRK, BURE 5T 3B AT R F 2R R KA T K.
EREA, THFFELAAZRFH KRGS TIFWm. B, deR@ Ktk e %,
AR 24 QE3 89T bl K%,

A1 £REFHE RIS EFERT KRR L A5 %
2007 2008 2009 2010 2011F  2011H1 2011H2(F)
GDP 1.9 -0.3 -35 3.0 0.4 0.9 0.0
W 1.60 -0.39 -1.32 1.44 0.5 0.8 0.2
EH -0.56 -1.66 -3.61 1.96 0.4 0.67 0.1
& 0.26 -0.34 -1.20 0.93 0.4 0.50 0.30
BN -1.05 -1.05 -0.72 -0.11 0.0 0.00 0.0
A5 -0.23 -0.51 -0.84 1.64 0.0 0.25 -0.2
Ao 0.62 1.21 1.11 -0.51 0.2 0.12 0.2
B 3k 0.25 0.50 0.34 0.14 -0.6 -0.73 -0.5

BAAR R # £ T 2013 B HET A Am G, BPARA| RN E L B2
. DEAEIF E AN TG AT e P BN gk R, B EMRE AR,
5| 235 PR A B UL £ UM BB A A E , £0 KR T 369 7T 48 UK.

AN B BT VA BBEATAT R R 23T S bg P, QE3 4T Abte e 2 A K,
R R G Re B, (2 f ek S A . R LS B AR
6 AMam i EB AR PERIHERS LR SR EMI. KA 26 B £8K
fi# & Jackson Hole Wyoming & 754, % X iE 1A d@ £ R L6y itE,
TR AMREZRMA—F NP RO ETRHRA T O,

& 20 REBRAEBLE B AP KT 2B iR 2

A3 ZixES AR
. . inflation has moderated; longer-term
economic growth has been considerably . . i .
2011-8-9 inflation expectations have remained
slower than expected
stable
2011-6-22  recovery at a moderate pace, more slowly move up, longer-term inflation
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than anticipated; labor market weaker than
anticipated

expectations stable

moderate pace of recovery proceeding,
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2011-4-27 labor market are improving gradually pickup in inflation, underlying sbdued
2011-3-15 firmer f_ooting,labor market appear to be underlying inflation subdued
improving gradually
92011-1-26 activity insufficient to improve labor disappointingly slow progress
market
2010-12-14 activity insufficient to lower disappointingly slow progress
unemployment
2010-11-3 activity continues slow disappointingly slow progress
2010-9-21 activity slowed substantial resource slack
2010-8-10 activity likely more modest substantial resource slack
2010-6-23 activity likely to modest substantial resource slack
2010-4-28 activity continued to strengthen substantial resource slack
2010-3-16 activity continued to strengthen substantial resource slack
2010-1-27 activity continued to strengthen substantial resource slack
2009-12-16 continued to pick up, less weak labor mkt  substantial resource slack
2009-11-4 continued to pick up substantial resource slack
2009-9-23  picked up substantial resource slack
2009-8-12 leveling out substantial resource slack
2009-6-24 pace of contraction slowing substantial resource slack
2009-4-29  continued to contract could persist below rates that foster
growth
2009-3-18 continued to contract could persist below rates that foster
growth
2009-1-28 weakened further could persist below rates that foster
growth
& 30 RBAER T BORA & @ IRAE R M 4G 07 46
G BRMF BARE S
2011.8.9 at least through mid-2013 low relative to target
2011-6-22 for extended period low relative to target
2011-4-27 for extended period low relative to target
2011-3-15 for extended period low relative to target
2011-1-26 for extended period low relative to target
2010-12-14 for extended period low relative to target
2010-11-3 for extended period low relative to target
2010-8-10 for extended period subdued for some time
2010-6-23 for extended period subdued for some time
2010-4-28 for extended period subdued for some time
2010-3-16 for extended period subdued for some time
2010-1-27 for extended period subdued for some time
2009-12-16 for extended period subdued for some time
2009-11-4 for extended period subdued for some time
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2009-9-23 for extended period subdued for some time
2009-8-12 for extended period subdued for some time
2009-6-24 for extended period subdued for some time
2009-4-29 for extended period remain subdued
2009-3-18 for extended period remain subdued
2009-1-28 for some time remain subdued
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