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Institution B M R4 PPI CPI | 155 | HWEHR(bn) M2 | R prim| HA
Agricultural Bank of China 25 195 13.2 6.9 4.6 18.3 720 16.8 3 52 43
ANZ 23 18.2 13 7.1 4.7 600 17.1 10 32.3 32.2
Bank of America - Merrill Lynch 23.5 18.7 13.2 7.1 4.8 18.1 700 17 7.1 23.9 21.7
Bank of Communications 24 18.5 14 6.7 4.6 700 16.8 2.5 36 28
BBVA 23.1 18.9 13.2 6.9 4.6 18.2 720 16.9 114 23.3 254
BOC International Securities 24 19 12.6 6.9 4.5 18.1 750 17.5 4.23 20 15
Bocom International 25.2 18.5 145 6.6 4.8 184 800 17 1 41 30
Bohai Securities 23.2 18.8 13.3 6.6 4.4 16.4 620 16.7 51 32 27.1
Capital Economics 20 19 134 7.2 4.6 600 16.8 5 25.5 20.5
China Construction Bank 21.5 20 13 6.8 4.7 18.1 650 17 55 44 375
China Merchants Bank 19.6 7 4.6 600 17.8 -5 60.8 42.9
CITIC Securities 22.5 18.6 134 6.7 4.7 16.5 650 17.7 6.3 22.8 19.6
Everbright Securities (EVER) 20.9 19.2 125 6.2 5 18.1 750 17.8 -1.1 32.6 20.7
Goldman Sachs (GS8) 27 19.1 14 7.1 5.1 18.2 700 17 3.4 10 5
High Frequency Economics 20.2 15 6.9 4.8 332 16.9 5.2 32.9 275
Huarong Securities 24.8 194 13.7 6.8 4.7 19.2 627.8 174 8.69 40.2 38.9
Hwabao Trust (FOTR) 22 19.2 13 6.8 4.6 18 700 17 5 32 27
Industrial Bank 23.4 195 135 4.7 18.1 650 16.8 7.5 34.5 31.6
ING Financial Mkts 24.5 20 135 5.1 500 17 5.6 35 30
Mizuho Sec 24 19 13 6.8 5 17 600 17 0.81 10 2
Nomura Securities Co., Ltd. 23 21 125 7.2 4.8 16.9 700 175 4.8 25 20
Societe Generale CIB 22.5 19 13.3 6.9 4.8 600 16.9 3.3 30 23
Standard Chartered Bank 24 18.7 13.3 7 5 600 17 4.9 26 21
UBS 23 19.2 12.9 7.6 4.7 16.6 700 17.4 14 35 25
Shanghai Securities 24 18.8 13.6 7 4.6 18 600 16.8 4 56.5 48.1
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B H2 Tk PPI CPI| f&%% | JiWELECbn) M2 | iz o o
No of replies 23 25 24 25 25 17 25 25 25 25 25
Max 27 21 15 7.6 5.1 19.2 800 17.8 114 60.8 48.1
Min 20 18.2 125 6.2 4.4 16.4 | 332 16.7 -5 10 2
Median 23.40 19.00 13.30 6.90 4.70 18.10 | 650.00 17.00 4.90 32.30 27.00
Prev month 24.50 19.10 13.50 6.60 4.90 18.50 | 1040.00 17.20 6.46 51.00 37.70
year earlier
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