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I There’s a hole in my budget
Budget balance as % of GDP, 2000 estimate
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I From shakiest to safest
Countries ranked™ by sustainability of debt position

% of GDP, 2010, forecast

Primary budget GIDP growth Sovereign
balance, cyclically Net less cost of debt, years
adjusted? debtt financet, % to maturity$
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* Based on the sum of the countries” rank for the first three debt measures

General government  *Forecast average nominal GOP growth

Sources: Bloomberg; for 2010-11 Less Latest yield on gevernment bonds
EIU: OECD; The Econaemist of average maturity  "Weighted average

PRk : Economist
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% of Both |EVET&QE and size of asset base is lower for
GDP Euro-zone debt than for U.S. subprime
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Euro-zone govt. debt (2009) LS. mortgages (2008:Q1)
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