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Target Federal Funds Rate

Feb-05

2

A\ 4

Feb—-09

Feb-06 Feb-07 Feb-08

P, ik R — A 15 L,

1. T2 F A * A RN,

EBRMERFHERR (225 FPRAHE

LB 1 A 28 HiAR 3 %, 2RI MEER OB IANELFELEHK O
3| 0.25%89 BARR A RE, 45 B ERATHAFIEI LA R LR AR
IKIKF, VAN FRE 0, Rt stlk, X —k T 55,

B E RGBS, 2B ERE DR ERART, FMEE
B 48 RALEIRIT T H LR A AR 69 W KT %], A2 kL BRI E

EBMEETREEFAFTASLBARFEL FRE, MR EBMANYE
B25FEATEFNE, XZ—ABRERGHET, LARKBEET 0T

2009 5 12 A

2010 51 A

55 Sk s At

B EDBGIR

A A A7 2 2 0, B) AL

8] R B Fa kAt T d 6 2 d
PRI

B E AT R A — AT A A
PRI 55

2 i B 4 HARART #e A — Bt
8] R 4 R A bl AR

2. BATHE Fm&tyFE.

FOMC ¥A 9:1 893 Z LR AZHHRAZRE, W 12 AR ELERAH—FE
iF, H PR E AR ERAT E R R E R A SRR EFIRRE, b
NARFHALBRACEZELAETRBGEE, ALEARMABAELSEY
BRI F) 1 B RKuF 0 R AARARAKTE .

1 A RBAE2)E B A RS TIE,

32 F RIS EHET HREE

S, RERTE B P AA G E T TR A dd T A &AL L A
PRHEIE, KXW DEA TR KNP EARBEE=ZFEMmE, MR

EERTURRAT.

(£ 1 ADLELSNAE FR T ERME)

' H“economic activity has continued to pick up”£{ 4 “economic activity has continued to strengthen”
2 “Businesses are still cutting back on fixed investment”t{ 4 “Business spending on equipment and software appears to be picking up”
* Hi“economic activity is likely to remain weak for a time” %4 “the pace of economic recovery is likely to be moderate for a time”
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