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Notes and statements of research products series of Global Macro and Asset Allocation;

Since June 21, 2009, | have classified all the reports in both English and Chinese into the
following three series:

1. From 1 week to 4 weeks, focused issues analysis of global macro and the five global financial
markets belongs to “Series of Macro Diagram”. It undertakes “Series of ‘Adding the Finishing
Touch on Sunday’ of the Five Global Financial Markets” published previously and the provisional
reports of “Daily Forecast & Observation of the Global Top Ten Indicators of the Financial Crisis”
before March 5, 2009. In addition, descriptions of conclusive forecast of macro inflection points
globally in the next 1 to 12 months will be published or discussed in advance in the series. As for
Data Collection (including Internal Comments and Series of Weekly Summary), they will no
longer be published from December 6, 2009 on.

2. From 1 month to 12 months, detailed analysis and forecasts of the global macro inflection
points and the largest category of asset allocation are compiled into “Series of Global Macro and
Financial Engineering (Asset Allocation)”, which combines “Series of Macro” and “Series of
Financial Engineering” (including VC and PE). By the way, 96 reports of “Series of Global Macro
and Financial Engineering (Asset Allocation)” have been published.

3. Research on outlook of global macro or theoretical discussion (including teaching PPT), as well
as comments on the monthly global macro and China’s macro economy (will be started after
assistants are in place) are compiled into “TALKS Series of Global Macro and Asset Allocation”.
It undertakes “TALKS Series of Macro” published previously. By the way, 24 reports of “TALKS
Series of Global Macro and Asset Allocation” have been published.

4. In principle, 1 do not comment on single macro data. Since February, 2008, it has been done for
only three times. They are “Analysis and Development of Money in June” on July 15, 2008,
“Comments on PPI in July” on August 11, 2008 and “Analysis of China’s MOM Money Supply”
on July 15, 2009 (see WIND). And series products, such as “Comments on Important Macro Data
in the Global Major Economies” and “Weekly Reports of China’s Macro Economy and Major
Financial Markets in the Mainland” will be started in detail after assistants are in place. Currently,
conclusive forecasts are temporarily given in “Series of Macro Diagram”.

5. As for the analysis and forecasts of global macro and asset allocation, there are three key words:
games & equilibriums; change in cycle frequency; inflection points in the multi-order derivatives.
However, the precondition of all the analysis is macro correction (calibration) (see “Macro
Observing Variables & Correction” on November 2008 in WIND). Good tips: Whether the media
or foreign counterparts, students or domestic colleagues, when you cite my original concepts or
analytical indicators or analytical methods or analytical conclusions, please specify “origination
from ‘SIHAI FANG’” to reflect the intellectual property rights required by laws. Otherwise, all the
legal consequences will be borne.
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