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GDP 11.6 11.7 12.0 12.0 11.9 10.6 10.4 9.9 9.0 6.1 7.1 7.3
14.7 17.6 194 18.9 17.4 16.4 16.3 154 12.9 51 7.0 9.0
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CP1 15 2.7 3.2 4.1 4.8 8.0 7.9 7.0 5.9 -0.6 -1.1 -1.3
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r > £c > *




[ Sk

7
|
8 7 1
8 5 2009
8 8
7 7
1
40 7 1.32%
0.41 1.35%
0.44 1.41
|
3993
192
M1 M2
7 M2 M1 M1
M2 HYX09-HGZT03
7 450
|
7 6

2009 8 26



[ Sk

2001
6
2009
7 2009 1%
1.35%
6
7
|
4 PPI
7
1.0%
CPI
7 0
CRB - PPI - CPI 1
6-12 8
|
GDP
7

2007-2008

2009 8 26



[ Sk

14%-16%

32.0%

2009

8 12

8 19

8 26

75

2009 8 26




[ Sk

8 CPlI  PPI
CPlI  PPI

PPI

2009

90%

2009 7

2009 8 26

CPI

CPI

3-6
GDP

PPI



[ Sk

. [ ¥ 9
. . .l
8 3.6% 8
7 (2.0%)
8
1-7
62.5% 27.8%
36.5%
9
|
7.2%
2% 1-7
7
8 28
8 24
|
24

2009 8 26



[ Sk

8 25
[
governance
environment
governance indicator

1 (government effective) 2 (regulatory

quality) 3 (the rule of law) 4 (control of corruption)
governance indicators
[
8 26 7 36.5%

6 35.7%

2009 8 26



[ Sk

2009

8

26

7.14
|
7
5 18.7
1
2
4 s £ >y = & kR
6
7

6.6
14 15

2.7

10



@

nBor

60

45

30

07/07

08/01 08/07 09/01 09/07

—‘ _

07/07 08/07 09/07

257

20

157

10

07/07

08/01 08/07 09/01 09/07

-5
07/07

08/07 09/07

8 CP1&PPI %

111
109
107
105
103
101
99
97
95
93
91

30
25
20
15
10

5

0

07-07

08-01 08-07 09-01 09-07

06/07 07/01 07/07 08/01 08/07 09/01 09/07

2009 8 26



[ Sk

\

7.8000
7.6000
7.4000
7.2000
7.0000
6.8000
6.6000
6.4000

7000

6000
5000
4000
3000

2000

Y I e 1900}

0

09/07

08/07

07/07

06/07

10

6.00

<Wind

T T
2009-04-01 - 2009-04-30

2008-12-01 - 2008-12-31

11000+

6mongth

3month

Tday

6000+
-4000-

5.00
4.00
3.00
2.00
1.00
0.00

2008-08-01 - 2008-08-31

-9000

9-60
¥-60
¢-60
¢1-80
0T-80
8-80
9-80
¥-80
¢-80
(4%}
0T-20

8-10

WIND

wind

12 PMI

11

65.00
60.00
55.00
50.00

45.00

40.00

35.00
30.00

20.00
15.00
10.00

5.00
0.00
-5.00

-10.00

-15.00

-20.00

PMI

wind

10

8 26

2009



L Yk

FHANGHAL SHCURTIE

300
Superperform 20%
Outperform 10%
In-Line +10%
Underperform 10%
300
Attractive 5%
Neutral +5%
Cautious 5%




