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R 1. XERBSRITEMINE—FTHISER Bf. BAER

Bl i EPS RAZRHE  FREREE BB
Bank of America 45, 417 4,247 0.44 10. 09% 13, 380 284, 802
JPMorgan Chase 26, 922 2, 141 0.40 11. 30% 10, 060 219, 569
Citigroup 24,789 1,610  -0.18 11. 80% 10, 300 309, 000
Wells Fargo 21,017 3, 045 0.56 8. 28% 4,558 272,800
Goldman Sachs 11, 880 1,814 3.39 13. 70% 27, 898
Morgan Stanley 3, 042 -177 -0. 57 16. 40%
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o, WNIRELEIE 212 ZE T EBRFETEMBLSEAN, BREIRE O EIHRT LSRR
M55 (%2 T F M Merrill Lynch 1 Countrywide Financial) | IR fiMxZRARE (RET
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ZRAWE 18 2T AT E RN 8026 £ TFEWFUIA 88 (2T, B MIALL T B 2496,
Hoh M BWKANIL 52 {Z%5T, 70%68F BEANIXE 36 {ZETIEFI BB PRI RER DUz T
Washington Mutual f93f N\ AR & SHRIALLBIE 1.76 {2ETT, —FEEBRIAKEIL 6.869%,
30 HEARA 5.3496, A EEMAEIAR 1.1 FZET, —FREFRN10012%5T, BT RITH
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Wells Fargo. “fFERIFREEK, BEREEE, BEXRAW”
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ZRFRTHEFSBRNIAE] 113.76 2K 7T, BMERAKRESMN EFZAY 2 6998 TR 1.549%,
BERAFHAIKERA EFER 8. 69968 = 10,1395, RN 90 BB LHMEITH 56.16 {23
TCIRELEIR T 2606, H @l ST AR LA 5= L35k 948 90 H B L9ENERLLHE 0 16096 13.96 12
XET: XEE (Wachovia) MESR AN, EAFRPTHMNKEBHIN, § 4168895k
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FeHBEOFR: OAFRREA B FENFEMN7.84 LFAE8.28, EATEBERTAHM
A TARP ST % . {(BH CEO EFRARIF "AANZREFEHACHERLN" .

Goldman Sachs: “WAZRRRELF, RAMRF. HBLEE—FEFLREE"

SATEBIVEMIALL T 2096, (NARFARBELFBRAZIEK, SREELESIHLRTF, BEK
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BTEERE SHEMHHEIRF 65.57 {25€m, RRIRABREE2ELRAR 70%, S F
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ETRRTHNRRRERAE EFER 6.31 ZXTREE 1.51 2%, FAENEKRHFE 09
F4RRBENREPER—F, MEBRRTNER—FERD 270 ZXTE T710{2%T, HE
M 1012k, MESEKE 160 {2K5T, EZMARLL LT 10%, ERRAKEBEFE D 196ME
=T, HMREFTXEEFT 189, FHEHOBHURAN AT 1637 23K, LEEXR
EEXLEHE3.7%.

Morgan Stanley. “ZEEIIRIFIERAN. EXTHHRER. FXXEER

B SEBITBNIREL BB AR T B, $X1TRBI13RIF RN 8 {2270, £5 09 £ L HFFMTI B FIERS
BlEWERTFWN 132K, BN ZHRFWRAN 2K, EHRUEEERBIVFRAN 132%
T, EREPASNERLRD 2696, REEEFEIRIT X 20 {ZETBIiFE WX E 4R 33%.
BREEHF T %, URATERILE 16.4%,

AEAZEBNEZEAREMINBMER T ENDWXORGE, FBEELHATUHER, XEER
BN XERHRE. SERAERBEREANERBRREFBMERS AT IRIEMBER
TARPSEH, mlt2BHAAC "BE" HERHER®RN HERS & WERHLEBBUFR
FOFRIBALERRNAR, —MERAENRENESRBTZMNENSRIY, EEXRE
AEELENEREV P RMNBEMBEI ECRENRBENERURERENR G SFNE, E
BAEMAFE—VNEIRBEEXEERES(NRBLIERHT, NRSREE . JIEAKU
BARFIRIPESC A B RTAWA O RS, RPRKEENLERRRESHASRE N, ANEE
B EHEBERRBYFRER, £RRIPEXHEDNERESENERTINE G20 FHEUMNAE
i, FRBRMIEEEREFE0.

IMF & £ BB ER KR IT IR

REMHEF A SHOANRD I AR DA KB RAEH IR, B2 AT REH
ERERFKIEE SUEKREHESF T EETREFKA, AERBFHARESRVMT AR
FoRantE, 4GS SRIANKTBESRAYIMRER, MRRA 5K /R AR E R T FE & 6
—BEHRRA TARP &, NRRED LERHNERTH. BEmHNRLEZTTH=KEE R
itk WREUERENEZH "BERTF FEMENSHARS, #—PY KA~ REFHF
BREYT MEENEFE AL RESEESBENSXHERRPXERFEINS T2 ERH
(.

ERBFEEBHRAYT &, HPEBT BTN EFHEFE RS BER =R LR
KEGER ERMAMNEH RARARRANAEREERTHNRAR BT RILTEHE
KR B, —ERB/NENET @ SryAREMN, — T HEHEHIREE @ STEZ 55 MmAYEE
RNZEBREVIINEFNSRIMENNESHS XN FEMEBNEER SN T EERH
RiE, MEEEXXEBFRTRARZHTR.

RIE IMF —FEFLREFBEREE R, EIREMAMLF TR XILARE 08 £ 10 BRRE D AYIE
IRDERTT, RRNEFNEMRERHEIEM, LHEFXTHMENE ERAERRT AR
UNHELBTHENRE, ERENERRIFBRLTRAFBRRBEE, EULEURKRERNE
PSR IE R TR ABN T X FRAEUR, siRF N AETHERRAN £ X E AR K IRE R HUH
EWHARBMNRBE LT, ERNBERRENNEESERRELMARE RBAENE, X7
—EMANEILERH ELFE TR RT REHEX,
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Table 1.11. Changes in Risks and Conditions Since
the October 2008 Global Financial Stability Repaort
Changes since
Conditions and Fisks October 2008
GFSE

Aonetary and Financial Conditions
(5-T rezl short rates
(5-3 excess hguidity
Financial conditions index
Growth in official reserves
5-3 lending conditions
Rizk Appetite
Investor risk appetite survey
Investor confidence index
Emerping market fund flows
Rizk aversion index
Macroeconomic Riskes
World Economic Outlpook global growth misks
G-3 confSdence indices
OECD leading indicators
Implied zlobal rade growth
Flobal brezkeven inflation rates
Matare market sovereign CDS spreads

Emerging Market Bisks
Fundamental EMBIG spread
Soversign credit quality
Credit growth
Median inflation volatlity
Corporate spreads
Vulnerability to capital flows
Credit Bisks
Global corporate bond index spread
Credit gquality composition of corporate bond index
Speculative-grade corporate default rate forecast
Banking stabiliry index
Loan delinquencies
Hiousehold balance sheet stress
Market and Liguidity Risles
Hedze fund estimated leverage
Met non~commercial positions in fohares markets
Common component of ssset refurns
World implied equity risk preniia
Composite volatlity measure
Funding and market liquidity index

Source: IMF staff estimates.

Mote: Changes are defined for each risk/condition sach that T signifies higher msk,
easier monetary and financial conditions, or greater risk appetite, and | signifies
the comwerse; < indicates no apprecizble changs The number of arrows for the
six overall conditions and risks corresponds to the scale of moves on the plobal
financisl stability map.

HRRIE: IMF

# IMF (iR EPRAEFINEANTENAR, —UEXN TAL SEEHL 2 ERINREN
B —NRBARIBEMAN ANAENNERHN T AR SREVNNUE. XELFBFNACHZ
BIREMPSE /Y 85| SEMARME DI HBMEHFN R, TN SRMARHTELR N
THBREEBTHEANY, AEZERRRONENRI KR, BITTRES S| ST ZAE,
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HESREERGUENE RS URETFESNNTRE KRV ELTEHE NGRS ELATNRED
Ep R XEPMR A RA MR BRRELST RIS RARAE S EF AL SRR E R X
Bk, EMERGINROEM EAERXSEAZE#HTOE, KEEK, £ TZEH2E (520
BEAT. MMNDXALENERZREERERMNERIMERNIREL)  ROEREGSERT
YIAGE R IES (BN AIG BT R EAENRTER) | KEZF 05 SRAIEERDES (5]
0 GM e T # RN BRI AR S R) |, EERASE U ZEHADE (5205 E 1B
ERFENEA)  EARFNERENEXRTESREBMNIR. BRMAMBRE @A,

PERMKNARE—EDR, MATEDEATREXNE—NERAEDR, ENAERITIRUR B XA
B EHERITIARARR A, Tl h X R E T ARKH T EN R X BB, B~
AXEBFE PPP I FEBIRAENHAXBAZI M EER, EREARRBRATENSZE5EN
SE, PPIP g RRIAKM BTRIE S AT E RIAK D BIRA NI E  AECEEMNRA SRS hiF
FESIIESULTE R BRO AR, IEFNMWIESUURERREFNTERRTAER, FE
ANT BEEBXEEKRAT, AMHNFHXERENTRT. FERAXTREHNGRSEL
MR DETEEERK.

Eit IMF IZHRSEAIRTPRREEFREERNER EHERNTASEXTHERD . Y
BEATRIARBIN, AE GM RS 3RET BRI GRANA W, SoHEzh b b 67 55 5 40 BURF e AN 52 1 B 5K i
MARBREARS . UMEBFEES TRHDEFEE M TRARRBUS R fEX SFAIEIRK
FIEE PPP B th 2B ESWEIRARAKESENAKBRAR: ETESRERRSESA
HREFESEBRPERNBENS S, FHBBERP EXIEL,

B 7. BRFRBAGRSRERRRIER

Figure 1.35. Large Economy Credit Default Swap Spreads
(in basis points)
200

Table 1.8. Public Debt and Stabilization Costs
(In percent of GDF)

Gross Debt Financial
2008 2010 2008-2010 Stabilization Costs' 180 4 — Japan
(Percentage point Debt to GDF Ratio as of e
County (Percent of GDP)  (Percent of GDP) change) (Percent of GDP) 180 4 Decemeber 2008 — United Kingdom
— Germany f n\
Camda o 7 13 44 ] Germany 67
140 ¥ States |
Japan | 1e8 United States \
France 67 50 13 18 120 j§ ;2 |\_\‘ ,l u
Germany &7 57 15 31 :
100 4 J { LA i
Iy 106 1 15 09 / R
80 [ R
Iapan 196 7 30 17 !
80 f A
United Kingdom sz ] 7 91 f M i b
40
United Statez 7 I 7 127 A //
20 fﬁb‘c—f SURNS..= b
Sources: Debt to GDP estimates are from the IME. World Econonic Outlook, Al 2009, Fizancial stibilization LA pE——_
s  Dep non Paper - the State of Finances and 0 B ——

T T T T
Jan-08 Apr-08 Jul-08 Oct-08 Jan-09

net cost which is gross support mime
recovery years. The recovery cype: of aupport, with higher recovery expected
from guarantees and central bask liquidity support. Sources: Bloomberg LP; and IMF staff estimates.

FRRE. IMF

ETBRZFRBNERENES THBNEN LRE T S E (8] B R 2 R B M ER
BT BRIAIENEREHZFRBUARELERNELERFAKIE,

7 IMF fY3R & R 2 RER TRBEXREARITHT T NE 2N E FIRT 5 E MM 89 5 AT
FMEARITEEEEME LA =R HBRERURSW IR, EXNRET BANFEREAR
HHREETEAGFRMNLLER, FHFEXERRASKEERGLLFFEE.

NEERETERTHSEENTRATHER TRRRNBERITHRGIAR 4.1 HZET. £

HRPTURHAZEPH 6096 ERD 2.5 HZET, RIMERBTWEFTRZIINTIHE S RKR
THA 3400 2% 7T, BRTUHMBAREKRBITHRYT KE 2.8 F{LET.
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EREF EEZ

R XER D BN ARG RITIRE AT 1.11 F{ZRT (399%6) MUBAERARITAR, EKERTUHX
$81.05 F{ZETT (37%) , HERTWHHKIE 3160 ZETHBERLRIT, BETFIMNEXERT
W (EBEAR RN, R FEMIMMNE) KIEEERKBITHR 3360 ZE 7T,

FEENABERITURIBRRKRITFAF 4462 RTREMBMIX T HOERESMILS,
RERTUARKBITRE 8GR TEXERFRE LS SEMAMARLRERTILHBE 459
MMERBITRTEALERRSMIES, MENBXKRTULARERITFEE BBNERREK.
FF X RT W AR KRBT P RRIRK LS ALT4E > R RARBIF.

R 3: BIRTURKRBI TN R X 5%

Table 1.15. Estimated Regional Distribution of Bank Writedowns and Cumulative Loss Rates

Europe excluding

1S, Assets LK. Assats UE Assas Asian Assets Emerging Markats Total

(USStn) (Percemt) (USSbm) (Percemt) (US$bn)  (Percem) (USSbtm) (Percent) (USSbm) (Percent) (USEbtm) (Percem)
Writedowns on Assets
U5 Banks 066 0.3% 22 5.9% 24 4% 3 1.3% 35 6.9% 1,040 88%
UK. Banks T2 15 174 43% 30 30% 2 1.1% 37 9.9% 316 50%
Europe ex-U K. Banks 198 1.0% 111 4.4% 622 3.0% L] 1.0% 172 8.5% 1109 4.6%
Asian Banks 116 12.0% 33 6.8% 29 46% 141 2.0% 146 6.8% 337 35%
Total 1,352 2.0 340 4.6% 705 3.0% 151 1.9% 261 2.2% 1810 54%
Memo tem:
Assets
U.S. Banks 10,364 369 509 191 507 11,940
UK. Banks 965 4,045 779 160 380 6,320
Europe ex-U K. Banks 2,830 1,500 16,151 600 2,034 24,124
Asian Banks 968 433 639 7,195 241 9,526
Toral 15,136 7,397 18,078 8,146 3,162 51018

Sources: Bank of England; Bankscope; Federal Reserve, Flow of Funds ; and DMF staff estimates.
Mote: Assets includes only loans and securities and do not include fixed assets held by banks.
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