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2010A  2011A 2012E 2013E 2014E
4,346.96 4,873.97 5,630.41 6,593.21 7,729.88
3,385.95 3,918.39 4,463.79 5,271.93 6,193.95
13.35 18.33 30.08 35.22 41.29
277.32  259.95 356.81  417.83  489.86
127.58  170.49 17789  208.31  244.23
56.85 73.72 40.25 23.88 24.85
15.03 14.45 10.45 13.21 12.04
51.78 -10.13 0.00 0.00 0.00
-0.65 -3.68 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00
522.00  404.83 551.13  622.83  723.65
20.14 31.64 20.04 19.96 19.86
542.14  436.46 571.17 64279 74351
83.35 63.16 85.68 96.42  111.53
458.79  373.30 48550  546.37  631.99
21.88 20.94 37.20 41.86 48.42
436.92  352.36 448.30 50451  583.57
2010A  2011A 2012E 2013E 2014E
515.72 1,100.89 565.24  456.55 1,020.59
1,737.53 1,888.42 2,295.38 2,607.35 3,141.64
982.77 1,239.16 1,292.04 1,697.42 1,814.87
93.79 60.68 60.68 60.68 60.68
55.61 55.61 55.61 55.61 55.61
0.00 19.52 17.05 14.57 12.10
1,166.02 1,677.62 1,545.58 1,400.79 1,247.16
14198  162.56 14414 12572  107.30
41.34 4481 43.71 42.62 42.62
4,73476 6,249.26 6,019.44 6,461.30 7,502.58
1,011.69 1,084.37 0.00 0.00 0.00
1,149.78  830.74 1,240.59 1,182.02 1,644.43
400.80 0.00 0.00 0.00 0.00
51.75  262.84 262.84  262.84  262.84
2,614.03 217794 1503.43 1,444.86 1,907.27
320.80  391.39 391.39 39139  391.39
57951 2,12547 2,12547 212547 2,125.47
1,063.42 1,383.70 1,791.19 2,249.77 2,780.21
1,963.73 3,900.56 4,308.05 4,766.63 5,297.07
157.00  170.76 207.95 24982  298.24
2,120.73 4,071.32 4,516.01 5,016.45 5,595.30
4,73476 6,249.26 6,019.44 6,461.30 7,502.57
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2010A  2011A 2012E 2013E 2014E

22.54 -250.64 682.54 8.78  683.67
-588.45 -519.63 -82.96 -83.03 -83.12
260.49 1,357.88 -1,135.23 -34.44 -36.51
-305.38  585.17  -535.65 -108.69  564.04

2010A  2011A 2012E 2013E  2014E

2211% 1961%  20.72% 20.04% 19.87%

/ 10.62% 10.34%  10.21%  9.86%  9.82%
EBIT/ 13.38% 10.19%  10.32%  957%  9.40%
EBITDA/ 15.70% 12.95%  14.65% 13.42% 12.80%

10.55% 7.66% 8.62%  8.29%  8.18%

ROE 22.25% 9.03%  1041% 10.58% 11.02%
ROA 12.29% 7.95% 9.66%  9.77%  9.69%
ROIC 24.00% 13.23% 11.74% 13.11% 13.11%

16.73%  12.12%  15.52% 17.10% 17.24%
EBIT 23.65% -14.63%  17.03%  8.62% 15.14%
EBITDA 2321%  -7.48%  30.64%  7.28% 11.81%
19.69% -18.63%  30.06% 1254% 15.67%
27.60%  31.99% -3.68%  7.34% 16.12%
18.95% 98.63%  10.45% 10.64% 11.13%
43.02%  28.78% 267% 3547%  6.69%

55.21% 34.85%  24.98% 22.36% 25.42%

1.54 2.02 291 3.47 3.26

1.05 1.43 2.00 2.24 2.27

0.92 0.78 0.94 1.02 1.03

4.43 2.95 3.89 5.07 6.74

2.96 2.87 2.87 2.84 2.86

3.45 3.16 3.45 3.11 341

2010A  2011A 2012E 2013E  2014E

EBIT 581.76  496.63 581.22 631.30 726.90
EBITDA 682.35 631.33 824,79  884.87  989.37
NOPLAT 476.01  401.23 477.00 519.63  600.98
436.92 352.36 448.30 504.51  583.57

EPS 1.12 0.90 1.15 1.29 1.49
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