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2011 151,309 18.54 14,784 21.95 0.69 17.07 20 2.14
2012E 187,651 24.02 17,969 21.54 0.84 12.05 16 2.00
2013E 255,304 36.05 23,590 31.28 1.10 13.66 12 2.00
2014E 311,471 22.00 30,140 27.77 140 14.86 10 2.00
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NORTHERAST SECURITIES CO.LTD. /L\\é] 5}‘:%*&%
2 FFn &
i3 B 2010 2011 2012E 2013E 2014E
R X O 127,639 151,309 187,651 255,304 311,471
Bk E 21.03% 18.54% 24.02% 36.05% 22.00%
BB A A 102,529 121,065 149,183 203,733 246,467
R IES 19.67% 19.99% 20.50% 20.20% 20.87%
e b ALA B Am 46 531 375 511 623
A& R 5,565 6,807 8,444 11,489 13,705
&% A 6,218 6,643 8,726 11,744 14,328
W%~ 26 7 -751 -511 0
HAna 3% A & 9.25% 8.89% 8.75% 8.90% 9.00%
F = BAEAR K 173 367 375 511 623
A AR R B 0 0 0 0 0
FAK 5 66 137 0 0 0
2k A3 13,148 16,027 21,298 27,828 35,726
¥kE 8.25% 21.90% 32.89% 30.66% 28.38%
has i b SN 1,196 1,437 469 766 779
BB s 3k 30 76 375 511 623
F)38 & B 14,313 17,388 21,392 28,083 35,881
B FTAFALIE ) 2,105 2,608 3,209 4,213 5,382
A8 12,208 14,779 18,183 23,871 30,499
V2 &, BN B) BT AT 4 6 5% F1)E 12,124 14,784 17,969 23,590 30,140
¥xE 20.40% 21.95% 21.54% 31.28% 27.77%
R & E 84 -5 214 281 359
R E 0.56 0.69 0.84 1.10 1.40
ES 24 20 16 12 10
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NORTHEAST SECURITIES CO.LTD.
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