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A ( ) 1,358.08 2009 2010 2011E 2012E 2013E
( ) 22,019.99 () 0.606 0.638 0.558 0.584 0.825
() 18.61/10.80 () 5.09 5.51 5.93 6.39 7.09
300 2901.22 () -0.58 -1.02 -1.69 5.49 0.41
2612.19 () 41.70 26.33 20.99 20.02 14.18
() 53.03 34.48 32.21 32.21 32.21
(%) 28.59% 5.26%  -12.62% 4.80% 41.18%
(%) 11.92% 11.59% 9.40% 9.14% 11.64%
350 ( ) 1,867.68 1,867.68 1,867.68 1,867.68 1,867.68
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2003 2004 2005 2006 2007 2008 2009 2010
1.37 1.46 1.6 1.72 2.1 5.8 20.21 29.14
308 368 228 584 1640 7921 20474 29264
225 252 143 340 781 1366 1013 1004
3.81 3.81 5.26 5.69 10.09 14.19 16.82 23.752
1236 3103 4062 4151 5467 9932 14921 17754
324 814 772 730 542 700 887 747
3.8 4.1 4.3 4.7 4.7 54 11.29 8.0463
1248 1503 2233 3441 3856 5551 9649 6754
328 367 519 732 820 1028 855 839
5.75 6.05 8.35 8.35 10.65 12.65 12.65 15.04
12716 22991 30078 36880 45289 53000 56678 59775
2211 3800 3602 4417 4252 4190 4480 3974
3.68 3.68 3.68 3.68 4 4 4 7.25
550 600 2500 2081 3061 2745 1542 14074
149 163 679 565 765 686 386 1941
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38%

11

13

21 20.2 14.2

11.15-12.26

0.56 0.58 0.83

19.2

20-22

11

8.46 18.412 2.7836 100%
1 1.00 20000 2.000 50% 1.008 0.329 0.68 0.720 0.39 100% 0.39
2 7.46 22000 16.412 54% 7518 2.455 5.06 6.018 3.56 100% 3.56
9.40 20.680 3.0928 100%
1 4.00 22000 8.800 54% 4.031 1.316 2.72 3.227 1.91 100% 1.91
5.40 22000 11.880 54% 5.442 1.777 3.67 4.071 229 100% 229
37.24 82.625 12.2524 100%
1 8.00 22000 17.600 54% 8.062 2.632 5.43 6.031 3.40 100% 3.40
2 8.00 22000 17.600 54% 8.062 2.632 5.43 5.636 3.00 100% 3.00
3 10.62 22000 23.362 54% 10.702 3.494 7.21 6.992 3.50 100% 3.50
4 10.62 22660 24.063 56% 10.702 3.494 7.21 6.733 3.24 100% 3.24
3.94 0.000 2.0305 100%
1 0.00 80000 0.000 100%
2 3.94 80000 2.031 100%
Al A2 9.20 24.840 15.2800 48%
Al A2 0.00 27000 0.000 48%
Al A2 2.00 27000 5.400 34% 3.579 3.322 0.26 3.453 0.13 48% 0.06
Al A2 7.20 27000 19.440 34% 12.885 11.958 0.93 11.616 (0.34) 48% (0.16)
0.900 9.8258 9.83 100% 9.83
5.980 65.2873 65.29 100% 65.29
15.000 2.180 0.0000 2.1799 6.6787 6.68 100% 6.68
113.748
1 51.81 1091 5.652 66% 1.925 1.92 1.707 171 94% 1.61
2 61.53 1488 9.155 68% 2.888 2.89 3.027 3.03 90% 274
3 78.80 1468 11.570 68% 3.758 3.76 3.854 3.85 88% 3.39
4 81.10 1530 12.408 68% 3.951 3.95 3.910 3.91 88% 3.44
5 98.56 1947 19.189 69% 5.891 5.89 5.774 5.77 80% 4.60
6 125.76 2185 27.474 69% 8.604 8.60 7.637 7.64 2% 5.47
7 125.76 2250 28.299 70% 8.604 8.60 182.864 182.86 2% 130.99
379.90 271.24 345.06 311.65 255.22
12
13.7 18.7 55 19.2 11 -38%
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13
2011 2012 2013 2011 2012 2013 2011 2012 2013 2011 2012 2013
1.00 0.00 20000 22000 22000 50% 54% 100% 200 0
4.00 0.00 20000 22000 22000 54% 54% 100% 880 0
8.00 22000 22000 22000 54% 100% 1760
1.00 1.00 20000 20000 20000 55% 55% 100% 200 200
80000 80000 80000 100%
AL A2 2.00 25000 27000 27000 34% 48% 540
1.00 5.00 11.00 20000 21600 22727 50% 54% 50% 200 1080 2500
I
2011 2012 2013 2011 2012 2013 2011 2012 2013 2011 2012 2013
4.07 4.07 4.07 2009 2109 2215 66% 66% 66% 86% 82 86 90
4.16 4.16 4.16 2009 2109 2215 66% 66% 66% 100% 84 88 92
3.92 3.92 3.92 2009 2109 2215 66% 66% 66% 55% 79 83 87
6.75 6.75 6.75 2009 2109 2215 66% 66% 66% 100% 136 142 149
0.41 0.48 0.48 2009 2109 2215 66% 66% 66% 100% 8 10 11
0.90 0.90 0.90 2009 2109 2215 66% 66% 66% 100% 18 19 20
0.62 2.93 3.0 2009 2109 2215 66% 66% 66% 55% 12 62 68
0.30 2.66 3.16 2009 2109 2215 66% 66% 66% 55% 6 56 70
0.00 0.00 0.00 2009 2109 2215 66% 66% 66% 100%
0.00 0.00 0.00 2009 2109 2215 66% 66% 66% 55%
0.00 0.00 0.00 2009 2109 2215 66% 66% 66% 45%
1 1.43 1.43 1.43 1096 1139 1185 73% 74% 75% 100% 16 16 17
2 2.38 2.38 2.38 1096 1139 1185 73% 74% 75% 100% 26 27 28
4 0.81 0.81 0.81 1096 1139 1185 73% 74% 75% 100% 9 9 10
5 0.14 0.14 0.14 1096 1130 1185 73% 74% 75% 100% 2 2 2
7 1.20 1.20 1.20 1096 1139 1185 73% 74% 75% 55% 13 14 14
8 2.95 2.95 2.95 1096 1139 1185 73% 74% 75% 100% 32 34 35
s 3.64 3.64 3.64 1096 1139 1185 73% 74% 75% 100% 40 41 43
10 2.45 2.45 2.45 1096 1130 1185 73% 74% 75% 100% 27 28 29
u 0.35 0.56 0.63 1096 1139 1185 73% 74% 75% 100% 4 6 7
1 2.64 3.96 5.28 1096 1139 1185 73% 74% 75% 100% 29 45 63
13 0.96 0.96 0.96 1096 1139 1185 73% 74% 75% 100% 10 11 11
c 1.10 1.10 1.10 1096 1130 1185 73% 74% 75% 100% 12 13 13
E 0.17 0.24 031 1096 1139 1185 73% 74% 75% 55% 2 3 4
3.24 3.24 3.24 1096 1139 1185 83% 84% 85% 100% 36 37 38
0.35 0.35 0.35 959 998 1038 66% 66% 66% 55% 3 3 4
96 2.60 2.60 2.60 2600 2704 2812 63% 65% 66% 55% 68 70 73
1885 0.73 0.73 0.73 2600 2704 2812 74% 75% 76% 100% 19 20 21
0.00 0.30 0.48 805 838 871 60% 62% 100% 3 4
8.46 8.46 8.46 849 866 883 88% 88% 88% 100% 72 73 75
213455 4.80 4.80 4.80 1507 1567 1629 47% 49% 51% 100% 72 75 78
8.00 8.00 662 688 716 22% 24% 100% 55 57
959 998 1038
2.62 2.62 959 998 1038 70% 71% 100% 26 27
1507 1567 1629
61.53 78.80 81.10 1488 1468 1530 68% 68% 68% 7206 916 1157 1241
50% 50% 50% 555 600 600
21% 21% 21% 100 105 110
60% 100% 1668
62.53 83.80 92.10 343853 | 2042.06 | 4451.09
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2008 2009 2010 2011E  2012E  2013E 2008 2009 2010 2011E  2012E  2013E
1,700 3,488 2,754 3,439 2,942 4,451 2,426 680 1,143 900 2,901 3,234
105.2% -21.1% 24.9% -14.4% 51.3% 124 112 43 191 83 126
-521 -662 -994  -1,334 -1,169  -1,949 9,542 9,386 9,802 18,278 5,124 8,011
% 30.6% 19.0% 36.1% 38.8% 39.7% 43.8% 318 264 1,455 402 189 294
1,179 2,826 1,759 2,104 1,773 2,502 12,409 10,443 12,443 19,772 8,297 11,664
% 69.4%  81.0% 63.9% 61.2%  60.3%  56.2% % 69.8% 53.7% 52.9% 65.9% 44.3% 52.4%
-70 -305 -209 -571 -269 -353 4,700 8,171 9,968 9,700 9,699 9,699
% 4.1% 8.7% 7.6%  16.6% 9.1% 7.9% 243 254 477 545 711 878
-53 -70 -74 -69 -59 -89 % 1.4% 1.3% 2.0% 1.8% 3.8% 3.9%
% 3.1% 2.0% 2.7% 2.0% 2.0% 2.0% 9 59 87 0 0 0
-118 -159 -156 -155 -132 -200 5,377 9,015 11,089 10,247 10,413 10,579
% 7.0% 4.6% 5.6% 4.5% 4.5% 4.5% % 30.2% 46.3%  47.1% 34.1% 55.7% 47.6%
EBIT 937 2,292 1,321 1,310 1,313 1,860 17,787 19,457 23,532 30,019 18,709 22,243
% 55.1%  65.7%  48.0% 38.1% 44.6% 41.8% 0 1,625 4,878 7,818 0 0
112 -4 -147 0 0 0 7,890 5,676 4,402 7,489 3,358 5,396
% -6.6% 0.1% 5.3% 0.0% 0.0% 0.0% 417 275 472 750 507 660
-36 -22 7 0 0 0 8,307 7,575 9,752 16,058 3,865 6,057
0 0 0 0 0 0 0 253 1,205 1,205 1,205 1,206
69 70 290 1 1 1 104 422 628 0 0 0
% 6.2% 3.0% 19.4% 0.1% 0.1% 0.1% 8,410 8,250 11,585 17,263 5,070 7,263
1,082 2,335 1,470 1,311 1,314 1,861 8,411 9,498 10,282 11,081 11,936 13,234
63.7% 66.9% 53.4% 38.1% 44.7% 41.8% 965 1,710 1,665 1,675 1,703 1,747
35 1 21 3 3 3 17,787 19,457 23,532 30,019 18,709 22,243
1,117 2,337 1,491 1,314 1,317 1,864
65.7%  67.0% 54.1% 38.2% 44.8% 41.9%
-201 -359 -273 -263 -198 -280 2008 2009 2010 2011E  2012E  2013E
18.0% 15.4% 18.3% 20.0% 15.0%  15.0%
917 1,977 1,218 1,051 1,120 1,584 0.471 0.606 0.638 0.558 0.584 0.825
36 845 26 10 28 44 4.503 5.085 5.505 5.933 6.391 7.086
880 1,132 1,192 1,041 1,091 1,541 -0.580 -0.583  -1.021  -1.691 5.488 0.413
51.8% 32.5% 43.3% 30.3% 37.1% 34.6% 0.081 0.114 0.145 0.130 0.130 0.130
10.47%  11.92% 11.59%  9.40%  9.14% 11.64%
2008 2009 2010 2011E  2012E  2013E 4.95% 5.82% 5.06% 3.47% 5.83% 6.93%
917 1,977 1,218 1,051 1,120 1,584 8.12% 14.37% 587% 4.81% 7.52% 9.77%
0 0 0 0 0 0
73 94 43 33 33 33 -17.12% 105.19% -21.06% 24.88% -14.44% 51.29%
-279 -100 -129 189 -4 -4 EBIT 23.16% 144.55% -42.36% -0.81%  0.22% 41.64%
-1,792  -3,054  -3,292  -4,433 9,101 -843 16.73%  28.59%  5.26% -12.62%  4.80% 41.18%
-1,083 -1,083 -2,161 -3,159 10,250 771 24.35% 9.39% 20.94% 27.56% -37.67% 18.89%
-68 -514 -318 -13 -196 -197
-377  -1,322 -1,189 268 0 0 0.3 0.1 0.5 0.3 0.3 0.3
15 24 16 1 1 1 5,471.0 5,217.1 3,521.4 5,000.0 1,600.0 1,500.0
-430 -1,813  -1,490 256 -195 -196 180.4 228.8 149.6 300.0 90.0 90.0
1 0 1 0 7 0 52.2 26.6 63.3 47.1 50.9 30.9
0 1,625 4,213 2,675 -7,818 1
-251 -469 -496 -15 -243 -243 -25.87%  10.69% 41.34% 63.69% -12.43% -13.54%
-251 1,156 3,718 2,660 -8,054 -242 EBIT -8.3 540.5 9.0 #DIV/O! #DIV/O! #DIV/O!
-1,764  -1,740 66 -243 2,001 333 47.28%  42.40% 49.23% 57.51% 27.10% 32.65%
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0 1 1 2 3 “ 75
0 0 1 1 3
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0 0 0 0 0 1.00 = 1.01~2.0= 2.01~3.0=
0 20 2.3 33 242 3.01~4.0= 4.01~5.0=
6 12 20%
6 12 10% 20%
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6 12 20%
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