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19
2011 2012 2013 2011 2012 2013 2011 2012 2013 2011 2012 2013
12.00 | 10.00 | 13.60 6212 7000 7000 44% 50% 50% 100% 54 69 93
12.00 | 12.00 5.00 5464 7041 7041 36% 51% 51% 100% 0 85 35
12.00 | 15.00 | 15.00 6069 6800 6300 46% 52% 52% 100% 60 110 110
6.92 8.00 8826 11000 11000 36% 49% 49% 100% 0 70 81
-VISAR 2.48 6.50 6666 9000 9000 38% 38% 100% 0 0
3.00 8.00 8000 8000 8000 55% 55% 100% 31 82
0.23 10304 7724 7724 74% 100% 6
8.00 8.00 11.00 4353 5417 5417 32% 45% 45% 100% 0 34 47
9.37 9.00 5359 5400 5400 39% 39% 100% 26 25
5.08 12.00 5426 4400 4400 22% 22% 100% 0 0
7.00 4.02 4.00 8905 10000 10000 54% 59% 59% 100% 77 62 61
4.60 4.59 4.00 8467 8936 8936 52% 54% 54% 100% 42 50 44
8.00 10070 9000 9000 36% 36% 100% 0 0
2.00 5.00 12751 12000 12000 21% 21% 100% 0 0
3.47 8.00 9209 9209 9209 37% 37% 100% 0 0
6.00 6.04 8.00 7555 7080 7080 36% 32% 32% 98% 0 0 0
8.48 4.00 5512 5512 5512 33% 33% 99% 0 0
3.00 1.48 5.00 19034 19034 19034 66% 66% 66% 98% 112 55 187
8.00 13000 13000 22% 50% 0
15.00 | 1257 6.00 5844 5844 5844 31% 31% 31% 89% 0 0 0
8.00 9871 9871 9871 36% 36% 51% 0 0
9.00 9.00 8.00 8306 8306 8306 50% 50% 50% 100% 73 73 65
3.00 4.70 2.00 14954 18000 18000 40% 50% 50% 51% 13 42 18
3.00 3.00 3.00 30000 30000 30000 14% 14% 14% 45% 0 0 0
103.31 | 126.73 | 165.10 7723 8272 8768 40% 43% 40% 436 707 849
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)

2008 2009 2010 2011E  2012E  2013E 2008 2009 2010 2011E 2012E  2013E
0 1 1 7,979 10,483 14,476 36 218 227 -575 967 2,894
122.2% -8.4% AR 31.4%  38.1% 64 13 4 378 497 686
-1 0 0 -4800 -6,009 -8,641 0 0 0 19,728 24,695 28,409
% 186.7% 58.4% 30.2% 60.2% 57.3% 59.7% 0 113 0 1,442 1,805 2,594
0 0 0 3,178 4,473 5,835 99 344 231 20,974 27,964 34,583
% na 41.6% 69.8% 39.8% 42.7%  40.3% % 22.5% 77.3%  72.1%  98.2%  98.6%  98.8%
0 0 0 -875  -1,283  -1,645 321 7 76 370 369 369
% 65.0% 23.5% 11.9% 11.0% 122% 11.4% 18 18 11 12 11 10
0 0 0 -399 -524 <724 % 4.1% 4.0% 3.6% 0.1% 0.0% 0.0%
% 106.4% 0.0% 0.0% 5.0% 5.0% 5.0% 0 0 0 9 17 23
-4 -9 -7 -479 -629 -869 342 101 90 393 399 405
% 1217.5% 1271.6% 1113.7% 6.0% 6.0% 6.0% % 77.5% 22.7%  27.9% 1.8% 1.4% 1.2%
EBIT -5 -9 -7 1,426 2,037 2,598 441 445 321 21,367 28,363 34,988
% n.a n.a na 17.9% 19.4% 17.9% 0 0 0 0 1,701 0
4 1 6 33 -18 18 1 2 2 12,208 15,885 22,115
% HHHHH -92.6% -884.6% -0.4% 0.2% -0.1% 18 5 6 334 470 637
-3 -17 14 -2 0 -1 19 6 8 12,542 18,056 22,752
0 0 0 0 0 0 0 0 0 0 0 1
12 40 6 1 1 1 0 0 (0] 0 0 0
% 143.0% 290.7%  17.8% 0.0% 0.0% 0.0% 19 6 8 12,542 18,056 22,753
8 15 19 1,457 2,019 2,615 422 439 463 1,556 2,985 4,817
2352.2% 2089.5% 2856.6%  18.3%  19.3%  18.1% 0 0 0 0 52 149
0 -1 13 0 0 0 441 445 471 14,098 21,094 27,719
8 14 32 1,457 2,019 2,615
2484.9% 1919.4% 4784.3%  18.3% 19.3% 18.1%
0 3 -8 -364 -505 -654 2008 2009 2010 2011E 2012E  2013E
-1.7% -19.8%  24.8% 25.0% 25.0%  25.0%
8 17 24 1,093 1,514 1,961 0.039 0.066 0.095 0.944 1.262 1.609
-2 0 0 0 52 97 1.689 1.755 1.851 6.223 11.940 19.266
10 17 24 1,093 1,462 1,864 -0.104 -0.083 0.021 1.035 -0.516 14.766
3016.4% 2298.6% 3597.9%  13.7% 13.9% 12.9% 0.000 0.000 0.000 0.000 0.130 0.130
2.33% 3.79%  5.15% 70.26% 48.97% 38.70%
2008 2009 2010 2011E 2012E  2013E 2.23% 3.73%  507% 7.75% 6.93% 6.73%
8 17 24 1,093 1,514 1,961 -1.16% 2.47% -1.14% 68.73% 32.24% 39.22%
0 0 0 0 0 0
5 19 -12 3 4 5 -95.70% 122.19%  -8.37% #HHHHAHH#  31.38% 38.09%
15 44 -18 15 22 22 EBIT -6.32%  88.75% -22.83% #H#HHHH  42.90% 27.51%
-24 -12 11 -852  -1,669 1,704 -49.79%  69.31% 43.43% ##HHHH#  33.74%  27.52%
-26 -21 5 259 -129 3,692 -4.63% 1.00%  5.65% ##HHHH# 32.74% 23.36%
-3 -1 19 -13 -9 -10
6 168 -24 14 0 0 361.5 #DIV/O!  #DIV/0! 7.0 7.0 7.0
10 36 9 1 1 1 815.6 #DIV/0! #DIV/0! 1,500.0 1,500.0 1,200.0
13 203 3 2 -9 -10 125.9 #DIV/O!  #DIV/O! 102.0 102.0 102.0
0 0 0 0 0 0 20,433.2 8,990.9 6,286.7 0.5 0.3 0.2
0 0 0 -1,048 1,701 -1,700
4 0 0 -14 -22 -55 / -8.43% -49.70% -49.04% 36.94% 24.18% -58.26%
4 0 0 -1,062 1,679 -1,755 EBIT 13 13.5 1.2 -43.8 111.4  -147.6
-9 183 9 -802 1,542 1,927 4.23% 1.45%  1.65% 88.96% 85.60% 82.08%
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6 12 -10% 10%
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