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T E22TH/F 2009 2010 2011E 2012E 2013E

TN (FT) 7,036 120,289 185,580 265,520 338,200 - "jz;*;iﬂff’\ o RANG kit
A8 (HL) (356) 8,373 11,088 17,993 23,902
BBRA (FIR) 7,286 12,554 12,554 12,554 12,554
FRKHE (L) (0.05) 0.67 0.88 1.43 1.90
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2010 2011H 2011E 2012E 2013E
Ao L ERAEF FEE (k) 36 36 36 36 36
M6 (k) 20 20 20 25 30
A E (k) 11.3 6.5 15 20 25
HEESH (k) 15 15 15 27 30
INGA & 3
WE (Fok) 4.6348 3.2 8.7 13 17
Ffh (Tlt) 10,500 12,674 12,800 13,000 13,500
HEMN (FAU) 48,665 40,556 111,360 169,000 229,500
2A)F (%) 27.33% 24.96% 25.50% 25.50% 25.50%
HE 2 Kb
HE (Fd) 6.7 3.28 5 7 8
24 (Tht) 7,484 10,000 10100 10300 10500
HEMN (FA) 50,143 32,830 50,500 72,100 84,000
2A)F (%) 11.72% 14.15% 15.00% 15.00% 15.00%
¥
HE (Fd) 14 7 14 14 14
24 (Tht) 1,350 1,524 1480 1530 1550
BN (7)) 18,894 10,665 20,720 21,420 21,700
EH) (%) 5.60% 12.14% 13% 13% 13%
Hib
BN (7)) 2,587 2,443 3,000 3,000 3,000
EH) 5 (%) 81.28% 90.86% 91% 91% 91%
BN (FA) 120,289 86,494 185,580 265,520 338,200
2A)F (%) 18.57% 21.14% 22.25% 22.34% 22.64%
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2009 2010 2011E  2012E  2013E = 2009 2010 2011E  2012E  2013E
ESID N 7,036 120,290 185,580 265,520 338,200 ik s 2,641 15,991 29,600 32,000 35, 000
ERIB S 7,225 110,343 172,431 244,199 309, 887 JL 2K 4,750 6,920 7,500 8, 000 9,500
A 5,164 97,954 144,288 206,203 261,635 T4 R 1,555 7,801 21,000 24,780 29,240
& b B A B 166 190 204 292 372 LA 8 0 0 0 0 0
A AE R 266 9,189 18,994 25,224 32,129 bR & 45 580 950 1,200 1,300
TR E R 867 2,041 8,370 11, 948 15,219 B 2,134 17, 644 20, 000 24,200 29,282
W %-5% A 658 926 530 530 530 AL 11,126 49,071 79,850 90,980 105,122
7 BALIR K 104 43 45 2 2 FEFNE M 0 0 0 0 0
ERIZINE N SN -0 -3 -27 -27 -27 B & # = 7,217 29,846 29,850 37,000 37, 000
F)E 6B -189 9,944 13,122 21,294 28, 286 fEEIAR 80 0 7,400 150 150
A8 -314 8,373 11, 088 17,993 23,902 I H T~ 99 10,748 2,199 2,120 2,110
Y HIKFAR B ) 0 0 0 0 KA #E 5 R 0 292 290 295 280
BN E) BT & #)38 -357 8,373 11,088 17,993 23,902 EAH et 7,554 40,896 39,744 39,570 39,545
LS 18, 680 89,967 139,594 180,550 241,167
NeRER e kb R ARS
RLAF K ZR 1,447 3,570 4,500 5,000 5,500
A -314 8,373 11,088 17,993 23,902 kA e 5058 500 E00 12000
. o HbRE AR 2,500 2,000 2,000 3,000 3,000
Jme A
’ %F&fﬁ/ﬁé - N ) ’ ’ R R AR 4,962 9,580 17, 400 19, 800 22,500
B & F =48 630 1,547 1,600 4,200 4,200
T T K 7E R4l 7 228 228 228 228 KAtk 0 0 0 0 0
WHEBRF A 0 0 0 0 0 H Ak A At 0 0 0 0 0
W 4% ) 602 935 150 150 150 A mH R et ’ 0 0 0 0
By a4 157 -2,356 4,200 -5, 082 A ArAit 4,962 9,580 17,400 19,800 22,500
22 OR B ALY 3,475 1,890 950 150 ~1, 600 A 7,286 38,000 38,000 38,000 38,000
223k AR B HE e 951 425 930 500 500 TR L 1,129 23,727 23,727 23,727 23,727
BB EEFR 4,244 4,497 10,734 18,123 22,300 U BB AAR A 1,255 0 0 0 0
Pt B KA HR 2,641 15,991 29,600 32,000 35, 000 N5 R A A 12, 464 80, 387 91,493 160,750 218,667
B MK BAR 6 30, 363 15,991 29,600 32, 000 M FR AR AT 13,718 80,387 91,493 160,750 218,667
A SH iR 3,731 14,372 13,609 2,400 3, 000 RARAAR A1 18, 680 89,967 139,594 180,550 241,167
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zhang jun3@hysec. com  wang junwei®hysec. com zhaojia@hysec. com xixi®hysec. com
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