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W5HE (BHAL) 2010 2011E 2012E 2013E
EX LS 8053.71 10874.92 11853.66 14224.40
+/2) 26.88% 35.03% 9.00% 20.00%
#A1A 151.99 159.72 215.33 262.25
+/-) 25.56% 5.09% 34.81% 21.79%
HRKE (L) 0.64 0.67 0.90 1.10
P/E 0.00 12.73 0.44
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LitEE 2010 2011E 2012E 2013E &4 E 2010 2011E 2012E 2013E

RAKF 755.87 1055.54 1023.71 147528 FREA 8053.71  10874.92 1185366  14224.40
A& 260.07 377.39 437.05 530.06 EdmA 773552 1048342 1137952  13655.42
R 2 45.65 63.72 49.25 89.78  F AL A A 5.80 9.14 10.03 11.41
28 kR 0.61 157 0.68 198 FLHA 36.81 54.37 59.03 68.99
A3 17.41 68.95 10.76 7971 FEFA 7491 99.02 112.50 132.28
A5 33757 409.93 411.45 585.14 M4 %A 5.65 21.86 17.06 19.33
ko) 9456 133.98 11453 188,60 F AL 1.26 4.35 2.75 3.74

FERFHF > 560.71 747.14 760.08 877.37 AAMEZ kA 0.00 0.00 0.00 0.00
Sy 0.00 0.00 0.00 000 HFAKA 0.00 0.00 0.00 0.00
B % 486.07 626.68 629.00 71160 ELAE 193.76 202.75 272.76 333.22
A K~ 66.42 93.34 100.61 12020  ELSMEA 4.28 2.99 343 3.57
L2} 8.23 27.12 30.47 4557  gdesh ik 3.74 3.28 3.20 341

¥k F &t 1316.59 1802.68 1783.79 2352.65 A|EEH 194.30 202.46 273.00 333.38

Rsh f A 359.99 726.10 529.74 883.80  ATiFAL 38.82 39.54 53.38 65.64
£ I 170.00 338.75 289.46 40373 %FR 155.48 162.92 219.62 267.74
FATIRH 59.30 85.83 78.24 11671 VHEARE 3.49 3.19 4.29 5.49
B2} 130.69 30152 162.04 363.35 2 EEAE S4)H 151.99 159.72 215.33 262.25

EF N 20.47 13.24 14.32 16.01 EBITDA 25327 273.14 351.21 426.77
e 0.00 0.00 0.00 000 EPS (J:i#) 0.64 0.67 0.90 1.10
B2 20.47 13.24 14.32 16.01

% At 380.46 739.33 544.06 899.80 EEM4iE

VIR R A 12.19 15.38 19.67 2516 &itHEE 2010 2011E 2012E 2013E

)2 B B8] R R AR A 923.94 1047.96 1220.07 142769 mRE#H

R FRERE 1316.59 1802.68 1783.79 2352.65 kg kE 26.88% 35.03% 9.00% 20.00%

B3 K % 27.66% 4.64% 34.53% 22.16%

AERE A B BAA R TR AATERE 25.56% 5.09% 34.81% 21.79%

2HER 2010 2011E 2012E 2013E #AEEH

ZEEDRALR 87.28 264.93 253.11 25579 &A% 3.95% 3.60% 4.00% 4.00%
#AR 155.48 162.92 219.62 267.74  HA|E 1.93% 1.50% 1.85% 1.88%
Jr | 4k 56.93 65.15 71.86 87.58 ROE 16.61% 15.32% 17.71% 18.43%
4% A 5.65 21.86 17.06 19.33 ROIC 14.10% 11.96% 14.75% 14.75%
EIS et 0.00 0.00 0.00 000 ke

TEFEEE) -130.33 15.00 -55.58 11877 K ffiE 28.90% 41.01% 30.50% 38.25%
it -0.45 0.01 0.14 010 HfifkkE 18.16% 31.86% 23.35% 27.79%

BREHALA -25.82 -251.58 -84.95 20477 Rk 2.10 1.45 1.93 1.67
RALE -42.33 193.66 12.01 11550 #shE 1.16 0.89 1.16 1.01
Sy 0.00 0.00 0.00 000 EiEH#H
A -68.14 -57.92 -72.94 -89.27  RERFRER 6.61 6.97 6.61 6.88

EREDALLR 57.83 -109.19 -57.34 5872 EMIKZK AR 205.14 198.87 209.85 204.62
B 83.20 -44.40 1.87 1356  EARH R 137.09 14447 138.72 140.09
ke 0.00 0.00 0.00 000 HBH##F (L)
k2 -25.37 -64.79 -59.21 1228 ERORE RFHE) 0.64 0.67 0.90 1.10

A4 i 119.29 -95.84 110.81 769 HBRATIER (RAHE) 0.37 1.11 1.06 1.07
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