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& 1. MEHIBEIH
1-4Q 2010  1-4Q 2011 YoY Q4 2010 Q3 2011 Q4 2011 Yoy QoQ
FlEE (FFA) Rt At At 3% 3% $% $% $%
FIERTON 72,967 20991 31,459
F1 8 X B (27,763) (8,155) (15,809)
PR SN 45204 12,836 15,650
F 4 F BN BN 4,461 1,380 1,743
4 AN Lk (413) (133) (119)
F 8 FRMEFIN 4,049 1,248 1,624
H AN 604 139 171)
LTI N 49,856 67,497 35% 13964 17,442 18,190 30% 4%
B KA (20,196) (5,553) (6,264)
A 557 28 3 (16,480) (4,497) (4,782)
AT B EH 29,868 35773 20% 8,467 11,189 5,817 -31% -48%
P 7= BAER K (4,587) (2,513) (1,890)
FEEH 25,281 35773 42% 5,955 9,299 9,536 60% 3%
B BRARALE A (6,102) (1,622) (2,240)
#4038 19,179 27,236 42% 4,333 7,059 7,266 68% 3%
FHFFBANE R 8.1% 9.3%
AAMN 33.1% 274%
3Q 2010 2010 Q3 2011 Q4 2011 YoY YTD QoQ
FEARA (FFA) R ] 913
G 1,079,357 1,146,489 1,281.274 1,331,400 16% 16% 4%
A 225,897 251,406 285,614
) Ak = 402,120 492,725 586,397
LR g 1,959,649 2,178,945 2,496,982
K 1,533,754 1,638,680 1,769,720 1,851,100 13% 13% 5%
) Ak 57 A7 300,127 369,197 546,617
e S 1,852,681 2,024,677 2,330,537
S v 1,975,718 2,191,411 2,521,417 2,690,300 23% 23% 7%
MR ARAR 81817 123,280 140,008 149,600 21% 21% 7%
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WAERAE (4F) 2010A 1-3Q11  2011E  2012E FiBAE (BHA) 2011E
P/E 8.3 6.5 5.8 5.3 = URNON 45,204 44,018 60,096 69,051
P/B 1.29 1.13 1.08 1.03 FIRRIoN 72,967 83,671 115,067 133,439
P/PPoP 5.3 4.1 3.8 3.3 F1.8, 30k 27,763 39,653 54,972 64,388
TGS (AR 7.2% 6.3% 5.9% 5.2% KA 4,587 3,719 5,486 9,583
MG AEFLE) 1.0% 1.7% 1.7% 2.4% B SE HA) BN 40,616 40,299 54,609 59,468
EX 12 'ON 4,049 4,922 6,912 10,083
HRAHRF (L) 2010A 1-3Q11  2011E  2012E H iz BHI S 283 -107 -98 896
EPS 1.34 1.07 1.46 1.55 RN IN 49,535 48,834 66,909 80,031
BVPS 8.57 7.48 7.87 8.02 LY 20 19,876 18,887 25,731 33,233
PPoPPS 2.08 1.61 2.21 2.51 ESIRISE PN 209 10 13 23
DPS 0.15 0.16 0.16 0.22 FE AR 29,868 29,956 41,191 46,821
Z #1383 2010A 1-3Q11  2011E  2012E BAE 25,281 26,237 35,705 37,238
BB IE 26.5%  15.4%  13.0%  16.5% BRAFHL 6,102 6,267 8,619 8,729
REIGE 23.4%  18.7%  28.1%  10.9% b HFAVE 1 -60 -151 -364
B 70.0%  72.4%  79.3%  75.5% )3 19,177 20,029 27,236 28,873
Rk i £ 353%  27.3%  23.0%  10.9% T fthk (BFR) 2010A 1-3Q11 2011E 2012E
oA & 5.18%  5.94%  5.99%  6.15% P Bl AR 69,542 207,373 128,480 168,631
e Hol A 2.97%  3.45%  3.38%  3.21% RAT S 293,249 348,289 335,702 409,265
KA AR 3.97%  4.65%  4.69%  4.79% Jr kb Al 424,219 380,784 351,806 459,219
B R R 1.35%  1.80%  1.91%  2.25% R 1,146,489 1,281,274 1,468,836 1,629,197
kAT a % 1.55%  2.26%  2.33%  2.48% RBEE -22,376 -24,684 -26,285 -35,314
%8 £NIM) 2.46%  2.54% = 2.52% = 2.48% AL 251,406 285,614 402,214 312,634
%) £(SPREAD) 2.42%  2.40%  2.37%  2.31% & v 7,519 7,461 8,808 8,680
EF) EPAE 8.7% 9.9% 10.2% 13.7% i IE AR 3,773 18,699 4,432 5,954
NG (878 A A) 40.1% 38.7% 38.5% 41.5% H K 17,590 16,607 17,503 18,197
Jh& SR R R 0.44%  0.41%  0.43%  0.62% BAVFK - 2,184,905 2,503,334 2,687,038 2,978,946
AR 24.1%  23.9%  24.1%  23.4% BRE 2,191,411 2,521,417 2,691,496 2,976,463
kAl AR 370,420 548,212 636,7% 604,4%
BB AR 2010A  1-3Q11 2011E 2012E B 1,638,680 1,769,720 1,851,708 2,157,240
B GBI K 34.8%  36.0%  32.9%  14.9% AR 34,177 49,277 41,570 50,383
Fa il k 83.4%  75.7%  70.7%  45.9% RATHA 24,855 14,200 14,200 14,200
B APAI K 359%  36.8%  35.1%  19.6% A8 AR 2,033,954 2,332,132 2,502,703 2,775,936
A AN K 45.9%  40.0%  37.9%  13.7% Btk 2,068,131 2,381,409 2,544,272 2,826,319
Ak 45.1%  35.0% = 42.0% 6.0% SCRA 14,349 18,653 18,653 18,653
KERAIRA 2010A 1-3Q11  2011E  2012E NG 73,889 76,681 77,401 80,289
ROAE 22.7%  20.3%  20.2%  19.4% —fs 9,500 18,700 16,646 17,986
ROAA 1.04%  1.13%  1.12%  1.04% A AHBeAE 25,259 25,533 34,073 32,729
ROAA@% &77) 1.62%  1.69%  1.70%  1.68% bR IRFAR S 284 441 450 487
RORWA 1.72%  1.95%  1.91%  1.66% FAT £ ARG 123,280 140,008 147,224 150,144
KERE 2010A 1-3Q11  2011E  2012E Rk 2010A 1-3QUu 2011E 2012E
REKE 0.51%  0.40%  0.44%  0.77% Ik AR 79.1% 77.8% 77.4% 75.8%
hEBEE 381% 4T7% 409% 283% EX ) 1.9% 2.0% 2.0% 2.0%
AT TR 1.95%  1.93%  1.79%  2.17% A2 19.0% 20.2% 20.6% 22.2%
A 2010A  1-3Q11 2011E 2012E FaksEA 2010A 1-3Q11 2011E 2012E
KAFRE 11.9% 1.7%  10.8%  10.3% ok 5 38.0% 31.2% 38.6% 38.6%
M AR 9.3% 9.4% 8.6% 8.2% ok 35.0% 38.9% 35.0% 35.0%
W SALA (1) 17.8 18.0 18.3 19.8 EE N 5.1% 4.7% 5.1% 5.1%
R Ak = b 59% 58% 62% 60% g 11.8% 12.6% 11.8% 11.8%
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