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10Q1 10Q2  10Q3  10Q4  10H1 11Q1 11Q2 11Q3 11Q4 FAl
Z Ak EN 120,289 99,901 181,512 227,005 220,190 156,669 144,208 222,293 282,783
Rl b 30.24%  44.35%  2247%  2457%
RPN 77,264 63,234 118,835 144,366 140,498 100,154 90,448 141,929 191,146
Rl b 29.63%  43.04%  19.43%  32.40%
HETA 10,775 12,664 15298 19,546 23,439 15,397 21,245 22,095 28,306
Rl b 42.90%  67.76%  44.43%  44.81%
A 3,084 3496 4,295 6,057 6,580 4,357 5,741 4,548 7,035
Rl b 41.25%  6421%  5.88% 16.15%
4% A -128 -268 -169 715 -396 -452 -1,055 -1,738 2,255
P BALB A 1,260 961 2,483 4,598 2,221 1,308 1,526 5,684 1,213
3.83% 58.80%  128.88%  -73.62%
EE e T & -88 -117 -119 -205 -88 -153 93
b 26,999 19,059 39,497 51,838 46,057 34,810 24,985 48,540 55,501
R ik 28.93%  31.10%  22.89%  7.07%
Aus B AIMEIA 84 (44) 65 1 40 46 59 5
B BAS I 70 466 22 99 536 18 8 13
H) 98 % 4R 27,013 18,548 39,540 51,750 45,561 34,839 25,036 48,531 54,889
1k 2897%  34.98%  22.74% = 6.07%
B FTARAL 6,620 5060 9,356 15,747 11,680 8,772 7,354 11,447 13,251
A8 20,393 13,489 30,184 36,003 33,881 26,067 17,682 37,084 41,637
1k 27.83%  31.09%  22.86%  15.65%
8] B A& AR 20,393 13,489 30,184 36,003 33,881 26,067 17,682 37,084 41,637
1k 27.83%  31.09%  22.86%  15.65%
T AR EPS 0.30 0.20 0.45 0.54 0.51 0.39 0.26 0.55 0.62
& A58
ERUES 3577% 36.70% 34.53% 36.40% 36.19%  36.07%  37.28%  36.15% = 32.41%
A PHES 256%  350%  2.37% @ 2.67% = 2.99% 2.78% 3.98% 2.05% 2.49%
A TR R 8.96%  12.68% 8.43%  861%  10.64%  9.83% 1473%  9.94% 10.01%
B F)E & 2245% 19.08% 21.76% 22.84%  20.92% = 22.22%  17.33%  21.84%  19.63%
AR S A 16.95% 13.50% 16.63% 15.86% 15.39%  16.64%  12.26%  16.68%  14.72%
P A3ALE 2451% 27.28% 23.66% 30.43% 25.64%  25.18%  29.37% = 2359%  24.14%
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xRk 2009A 2010A 2011E  2012E  2013E #l#EE (BAL) 2009A 2010A  2011E  2012E  2013E
Ui 717 1,004 5578 5,728 7,190 AN 4250 6287 8,060 9,957 12,056
oA &2 0 0 0 0 0 Flkmik 2,804 4,037 5237 6,512 7,748
JL R E 69 182 233 288 349 B AL A e 27 38 49 61 74
AT R 35 318 370 370 370 4G A 340 583 870 1,095 1,326
BN & 18 142 182 225 272 R HA 134 169 217 268 324
B4 581 1,034 1,148 1,427 1,698 4% A -6 -13 -55 -100 -100
H AR T~ 0 0 0 0 0 FEMMME 37 93 97 110 137
K AL FE 9 3 3 3 3 AAMEZHIKE 0 0 0 0 0
B Z K~ 223 520 1,088 1,843 2,196 A A 1 5 6 0 0
T 238 188 594 797 403 Ltk 0 0 0 0 0
LA B b 0 0 0 0 0 &LAH 915 1,374 1,638 2,010 2,546
K= 100 98 95 92 90 B ALSMIK H A 0 5 5 5 5
K AR 5 R 6 15 24 25 20  HLATH)E 915 1,369 1,633 2,005 2,541
P = Bt 2,013 3,539 9315 10,800 12,592 i&k: BfiFAt 228 368 408 501 635
48 IS K 0 0 0 0 0 AA) 686 1,001 1,225 1,504 1,906
JLAT 23 265 620 805 1,001 1,191 a8 F A 8] 4 A 687 1,001 1,225 1,504 1,906
JLAT IR 391 491 628 781 929  VHMEAME -1 0 0 0 0
FRAH R 170 163 163 163 163 AL E 1.03 1.49 1.83 224 2.84
5 A% BR L 37 B 45 47 47 47 47 BRI R 1.03 1.49 1.83 2.24 2.84
JI AL 117 173 173 173 173 W 4847 2009A 2010A 2011E  2012E  2013E
St AT 13 29 29 29 29 AREkH

H AR Tk 0 0 0 0 0 Tk E 27.9% 47.9%  282%  235%  21.1%
KA 0 0 0 0 0 EBITH#Kk% 49.1% 543%  155%  19.8% = 27.9%
it 74 0 0 0 0 0 HFIEHKE 549% 457%  22.4%  22.8%  26.7%
7 Fra-it 1,010 1,535 1,845 2,194 2532 AAM

M F ARG A 1,003 2,003 7,459 8,595 10,049 44 £ A% 340% 358% 350%  34.6%  35.7%
NERER 2009A 2010A 2011E  2012E  2013E 4K 45| % 16.2% 159%  152%  151%  15.8%
A8 686 1,001 1,225 1,504 1,906 ROE 68.5% 49.9%  164%  17.5%  19.0%
A 18 B Re sk 4 120 34 40 63 78 ROIC 70.8% 533% 17.0%  17.6%  19.3%
ZEFHINER 301 561 1,313 1,438 1,843 sk

B FHNAR -343 0 -1,026  -1,020 30 PE 37.0 25.4 20.8 16.9 13.3
BEEDALR 587 -107 4,286 267 351 P/S 5.4 36 32 2.6 2.1
NeHLT) 544 454 4573 151 1,461 P/B 227 11.4 34 3.0 25
AT A 173 717 1,004 5,578 5,728  JE Bl % 05%  1.2% 1.4% 1.8% 2.2%
AL AR 717 1171 5578 5,728 7,190 EV/EBITDA 20.7 14.6 115 9.5 6.9
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