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$i5: B A 2010A 2011E 2012E 2013E
ER=L O 35,013 44,081 64,370 92,724
B (%) 22.7% 25.9% 46.0% 44.0%
T2 £F)3E d 24,006 " 34,389 " 49,3337 68,416
Bl (%) 42.4% 43.3% 43.5% 38.7%
)2 BN E) A AE T 14,9177 20,210" 24,251" 29,802
Bl (%) 52.0% 35.5% 20.0% 22.9%
HFRKHE () 0.67 0.90 1.08 1.33
ROE 6.6% 8.4% 9.5% 10.8%
P/E (%) 36.86 27.21 22.68 18.45
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LHHE 2010A 2011E 2012E 20138 £&HH# A 2010A 2011E 2012E 2013E
VK 21211 2,2074 23428 25476 —. TIHEA 350.1 440.8 643.7 927.2
il 18525 1,880.6 1,9203 1,9965 B Bk R A 110.1 96.9 150.4 243.1
R G A ek L 0.0 0.0 0.0 0.0 B W AL A B W An 37 55 8.0 11.6
JL A HOR 156.5 181.2 264.5 381.1 4 % R 495 63.9 93.3 134.4
FRAT 2R 10.0 13.3 185 26.6 EIEEA 77.2 101.4 175.1 255.4
P 61.8 71.1 78.2 82.1 W %5 R -10.1 -37.0 51.7 -52.8
H AR H 40.3 61.3 61.3 61.3 T = BALR R 12.2 3.9 19.2 26.8
E AT~ 269.1 290.3 357.6 406.1 s AL E A 0.0 0.0 0.0 0.0
KT A AR 102.5 102.5 102.5 102.5 Erd L& 3.2 0.0 0.0 0.0
PR M B T 9.6 9.6 9.6 9.6 b mTh s 0.0 0.0 0.0 0.0
&) & %~ 101.7 112.7 150.9 178.2 =. FTAkAE 110.7 206.2 249.4 308.7
i ITAL 15 8.0 36.0 56.0 VP B SN 475 11.0 11.2 11.4
Hp A b 0.0 0.0 0.0 0.0 B Ak sl E 0.1 0.2 0.2 0.2
T B id 3o 53.8 57.6 58.7 59.8 =. AR EH 158.1 217.0 260.4 320.0
H Ak AE R B K 0.0 0.0 0.0 0.0 B PTARHLE R 8.9 13.9 16.7 20.5
xE K 2,390.2 2,497.8 2,7004  2,953.7 . A 149.2 203.1 243.7 2995
" R A 131.4 96.5 128.2 171.3 V3 & 8] A A 149.2 202.1 2425 298.0
52 43K 0.0 0.0 0.0 0.0 R AR AR AL 0.0 1.0 1.2 15
S AT K 2k 70.3 66.4 94.7 133.2 A BRBERA@ETKR) 224.0 224.0 224.0 224.0
FRMCK 2 38.2 7.2 10.6 15.2 EPS ( 7T/#& ) 0.67 0.90 1.08 1.33
e 229 229 229 229
¥B Rk 6.2 6.2 6.2 62 T EWMHE
B R 0.0 0.0 0.0 00 £HHFE 2010A 2011E 2012E 2013E
* H 5 At H 0.0 0.0 0.0 00 ARK#A
H e 6.2 6.2 6.2 6.2 ES N PN 22.7% 25.9% 46.0% 44.0%
R Ak A3 137.6 102.7 134.4 1775 Bk £, 5] 42.4% 43.3% 435% 38.7%
VR R AR A 2.0 3.0 42 57 EBIT 34.9% 57.9% 25.3% 30.4%
JEAR 224.0 224.0 224.0 224.0 A1) i 52.0% 35.5% 20.0% 22.9%
TR AR 1,669.7 1,669.7 1,669.7 1,669.7 KA
B A A 356.9 498.4 668.1 876.7 ERAES 68.6% 78.0% 76.6% 73.8%
AR AR g8 At 22526 23951 2566.1 2,776.2 EBIT/Ht 31.3% 39.3% 33.7% 30.5%
Rfrfe R AR B 2,390.2 24978 2,7004  2953.7 EEIES 42.6% 45.8% 37.7% 32.1%
ROE 6.6% 8.4% 9.5% 10.8%
ReARER 45 HHA ROIC 6.6% 8.5% 9.5% 10.8%
- i 8 2010A  2011E  2012E _ 2013E 4&f# 7
ZEEHDRER 114.1 71.7 131.7 164.0 T= RATE 5.8% 4.1% 5.0% 6.0%
A1) 8 149.2 203.1 243.7 299.5 F) 8 PR 4% 4 -14.7 55 -4.7 5.7
A8 A 15 0.0 0.0 0.0 B F 15.36 21.50 17.18 14.03
%t A 0.6 -37.0 -51.7 -52.8 ZENEEFT /LS5 nla n/a n/a n/a
FFME -3.2 0.0 0.0 0.0 BER
TEFEEH -48.8 721 -64.0 -85.4 S WA 0.15 0.18 0.24 0.31
e 10.1 -23.4 0.0 0.0 SR R R S 160.93 147.95 147.95 147.95
BREFHAER -135.6 -20.0 -71.0 -51.1 B R Ak
KTAREH -394 -20.0 -71.0 511 AR (L)
KHZF -96.3 0.0 0.0 0.0 EBIT/ M A 0.49 0.77 0.97 1.26
HA 0.0 0.0 0.0 0.0 HRZTNER 0.51 0.32 0.59 0.73
BEREDHRELER 1,577.2 -23.6 -21.0 -36.6 E L 10.05 10.68 11.44 12.37
i dk -20.0 0.0 0.0 00 fE{AE
- 1,609.5 0.0 0.0 0.0 P/E 36.86 27.21 22.68 18.45
e -12.3 -23.6 -21.0 -36.6 P/B 244 2.30 2.15 1.98
LEESHHA -0.1 0.0 0.0 0.0 P/S 15.71 12.48 8.54 5.93
B4 3 A 3R 1,555.5 28.1 39.7 76.2 EV/EBITDA 49.51 31.77 25.36 19.45
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