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$45: BH A 2009 2010 2011E  2012E 2013E
ESRTON 205.3 346.1 684.8  1,091.5 1,736.9
Flb (%) 44.7%  68.6%  97.9%  59.4% 59.1%
ERER 129.8 223.1 430.6 693.9 1,109.1
Bl (%) 51.7%  71.9%  93.0%  61.1% 59.8%
)2 B, 3) %A 52.2 92.1 192.8 289.9 473.9
Bl (%) 954%  765% 109.3%  50.4% 63.5%
B (fTHR) 1.09 1.09 1.09 1.09 1.09
B E (L) 0.48 0.84 1.76 2.65 4.33
ROE 48.8% 5.7% 109%  14.1% 18.8%
PIE (4%) 166 94 45 30 18
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F = Sk P EHA AEE PfiHHA
SHEE 2010 2011E 2012E 20138 &itEE 2010 2011E 2012E 2013E
AT~ 1,676.0 1,635.3 1,955.4 24814  —. FAMKA 346.1 684.8 1,091.5 1,736.9
" TR 1,503.6 1,312.1 1,467.6 1,716.9 B B LA 123.0 254.2 397.6 627.8
R G HAae Rk = 0.0 0.0 0.0 0.0 BB e 3.4 7.2 115 18.4
LR 13.6 44.9 72.7 115.5 A& A 85.8 168.1 272.9 434.2
D& 87.6 132.4 190.9 299.6 EIR R 27.6 53.4 74.7 104.6
B 67.1 138.4 216.6 342.0 W 4% A -15 -28.4 9.0 9.8
H AR 4.1 75 75 75 P RAEAR & 0.4 3.8 0.9 15
ks F = 77.7 210.7 208.3 205.8 T AR RS IE 0.0 0.0 0.0 0.0
R 0.0 0.0 0.0 0.0 Erd g & 0.0 0.0 0.0 0.0
ARG 2B H - 0.0 0.0 0.0 0.0 o BEESLKE 0.0 0.0 0.0 0.0
B & %~ 56.8 68.2 145.9 1407 =, EBLA)H 107.5 226.5 342.9 560.2
EEIA 7.8 125.3 46.6 50.6 Fay AL SMIN 1.1 3.0 3.1 3.3
s A A AT 0.0 0.0 0.0 0.0 B B E b 0.6 2.0 4.3 49
T B it 3T 12.6 16.3 15.0 13.7 =, FIBER 107.9 227.5 341.7 558.6
LeERHF~ 0.5 0.8 0.8 0.8 B PAFsE A 15.8 34.8 51.8 84.7
K= 1,753.6 1,845.9 2,163.6 2,687.2 w. HF)E 92.1 192.8 289.9 473.9
#sh %k 129.1 83.3 111.1 160.7 V3 By BR8] B A 92.1 192.8 289.9 4739
%2 ME K 70.0 0.0 0.0 0.0 VMR FRB A 0.0 0.0 0.0 0.0
S AT k3K 20.2 415 61.2 96.1 A EBRA@EIR) 109.4 109.4 109.4 109.4
TR R 20.1 15.5 21.6 34.0 EPS (L) 0.84 1.76 2.65 4.33
He R itk 18.9 26.2 28.4 30.6
A #sh % it 0.2 0.2 0.2 02  EEBWMHFE
KAatgk 0.0 0.0 0.0 0.0 St FE 2010 2011E 2012E 2013E
+ A G AR 0.0 0.0 0.0 0.0 BKEEA
Rl 0.2 0.2 0.2 0.2 EX T ON 68.6% 97.9% 59.4% 59.1%
fifira-it 129.3 83.5 111.3 160.8 Bk £,4) 71.9% 93.0% 61.1% 59.8%
JHRERE 0.0 0.0 0.0 0.0 ERZE 72.5% 89.9% 65.8% 64.8%
JEAR 54.7 109.4 109.4 109.4 AR 76.5% 109.3% 50.4% 63.5%
KAMRE LT 1,438.5 1,383.8 1,383.8 1,383.8 KA
R 131.2 269.3 559.2 1,033.2 EXAES 64.5% 62.9% 63.6% 63.9%
BRAR B A 1,624.4 1,762.5 2,052.4 2,526.3 ERIT-EVEON 30.7% 29.5% 30.7% 31.8%
R fe R AR S 1,753.6 1,845.9 2,163.6 2,687.2 ROS 26.6% 28.2% 26.6% 27.3%
ROE 5.7% 10.9% 14.1% 18.8%
WNERFR BB F A ROIC 5.4% 10.9% 14.1% 18.8%
SR 2010 2011E 2012E 2013E  f&ff4E
BEEFEHALR 54.6 64.4 150.6 243.4 KRR 7.4% 4.5% 5.1% 6.0%
A A)iE 92.1 192.8 289.9 473.9 F) &R FEAZ S -60.9 -6.8 -32.2 -48.3
18 W4 7.2 11.6 7.4 8.0 L 12.43 17.88 15.58 13.27
W 555 0.5 -28.4 -9.0 9.8 BB LT 5 IS 0.78 #DIV/O! #DIV/O! #DIV/O!
FFARE 0.0 0.0 0.0 0.0 BERA
TR %‘/\}Eﬁ; -44.9 -135.9 -137.7 -228.7 AR AR 0.20 0.37 0.50 0.65
te -0.3 24.4 0.0 0.0 FLHER R EL 14.14 23.60 23.98 23.93
&ﬁ"ﬂ-sﬁ%ﬁ:iﬁ -78.8 -129.1 -4.0 4.0 A R 196.42 196.04 196.10 196.09
RAIE -78.8 -144.0 -4.0 40  HFERFERE (L)
KR 0.0 0.0 0.0 0.0 ERIZRVSEN 0.97 1.85 3.06 5.05
Hexz 0.0 14.9 0.0 0.0 BREZTNER 0.50 0.59 1.38 2.23
EREHAER 1,486.7 -126.8 9.0 9.8 AR 14.85 16.12 18.77 23.10
1R 5mA 58.0 -70.0 0.0 0.0 L F
R R 1,435.6 0.0 0.0 0.0 P/E 94.16 44.98 29.91 18.30
HEXF 6.9 -56.8 9.0 9.8 P/B 5.34 4.92 4.23 3.43
LR SHYrR 0.0 0.0 0.0 0.0 P/S 25.06 12.66 7.95 4.99
WA An R 1,462.5 -191.5 155.6 249.2 EV/EBITDA 25.70 34.63 21.20 12.56
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