3 G TR AR ARTBESLA
wEBH: 2011-12-19  FmléEAx  2010A  2011E  2012E
. . . FEMRAN (BFHLT) 626.7 720.7 1896.2
e $ s 7¥'L§\‘;‘}E’ﬁ' FAE (BFA) 118 112.1 3105

LRI 7 HHKAE (L) 0.89 0.848 1.68
H 454 BRAEFTE (L) 3.61 4.15 13.9
AT 42 TR F 31 33 16
P/B 7.76 6.75 251
LA (L) 29.31 HHRM: TG IER
52 A1t X e () 28.14-38
B (F7) 3698.96 -
FAETE (FF) 3691.40 BN B) K AN AR R RO A A A Rk A A E A E AR
BIEA (T 13220.01 AT, AR it fe il AE 2 ARG 2L TAE, X FHREES M.
AN (TR 13193.01 IR
NCIREN 2 www.hnnlmb.com B _A%'_ _______________________
- — > ANETEAFRBAH RS, HTAFREBE A FROKAE
s 15 %, EPAERTEABERBS — KA, AREH
KV %{7 Z ;\} ;f ﬁ' X ’ Z 9\} 7
. TAHRS ABCH B A ), B rtn X oPF A28 fA h E 1.
|. \ ."“ h
o | ¥ ¥
0% WM f'ﬂ/ﬁ"'f ‘v\ ’r\ : | WIHL > ‘;J ﬁéﬂ“l%ﬁiéﬁ 2012 #‘)Uﬁk ﬁt/}i?éﬂ/#] l%/é) ")21:\ ﬁ ',Iaz:
o Wt \M . RERATLA FHIL W B R AT LA T
-10% ‘\" Vr S ke
W ek, ATLESRR SRR LKA GE, ERLFER
» ng P AT B 5 3] LR A it
“l-2011 =1-2011 1201 LH-2011 L2011 I -H-2011 > QAHX%%Q%R‘X&% aj %—ﬁﬁ_%gﬁgrl’aﬁ% /L\\é] EJ

Z % im 3m 12m

riawm% -19.62 -1259 -101.66
LiEsrbde4 -13.79 -12.03  -25.09
MEESARARST S
arEF %
0731-84403438 0731-84403438
zoujj@cfzg.com litao@cfzg.com

S0530210010079 S0530110080007

A8 KRR

2iBITEAS 1.5 7ok VE 2 T AR 83T 58 T RIRRIF T RIBT

) v g o) 23% ey Mty . FABVEAE N E2 R R, BRK
RB B AR, RMRLGEREL, N5 5T ikekst i
H B #r5e b S04 5.

Wi 1. t=a AR FFBILAAAELE 2010 4 GDP tbix

10000
9000
8000
7000
6000
5000
4000
3000
2000 1130 1200 1200

1000
o [

IKF] :Jﬁ‘ JEHL L BT zéﬁrﬂ%lha 2010¥75%GDP

8773

5400

FALE N M EIER, BG4

H5WREXZ B R ETES



7] ESIESS

FORTUNE SECURITIES

BRI (002096) @ T4H FAfdt RERZHRELLA

>

2012 §28] R F TR HH RS @A N RBAT L FHEES, NEH
PEZELUA], FHEF, WERNNGEHME, BATLZEHA, Kb
S B R BAKF, BUATRG, ~E)F LN E R LS bTmESET,
oG] F SRS N RFRI, AR R KR AN E] B B AR

LR A LK, 8) 2011 bR & . 2011 SFANBRAE A b A4
2100 SLAEek LK E] 8 A 84 2700-2800 Aok, /&) A4S b BASVE 25 4 7 %,
ARy 45%, MEHFF R AE R E KM (AARTRE), RiEAZEHERA, Bk
FHBRAIN A L7 AR W 35 sy B AV RE A . Tt E) 2011 SFE kARl b
2010 4F 4 15% & 4 4938 &, o1 -F 2010 4R 3] 4418 F E 2 R B A 2278 77,
BRI I, 2010 0 8) S FR4AIA 4 9520 77, 2011 1 F = Ak egik
A, A& TR EIAEAIE 11212, Rl 2010 F3% K 17.6%.

B R A s) 6, B A AR it R, NS RAGRS 2012 £H 2R
FEF. 2011 Fohk TASIRT 46 P Ak dnhl RAR A = D =68, PR~ &TF
HATE AR S b =B F, AT TG EH, FRlkbLg 2
R % . A8 BT RGEA BRI 14 T eb 5T S48, A B IKR H %,
FHBRAEMAE T 46 27 @ %, 3] F R B2 5 I, BAGE ) 2 E R,
it 2011 4. 2012 A8 A 245 R FIE LN 7210, 18912, 3| ZI%
A)iE 1.12 1¢ A= 3.11¢, *F 5 EPS 4% 0.85 LA 1.68 /L. H Al L 49 PE 43|

sy

&

A 345450 17.4 45, & BB EA KB TAT, 28 £L0% 2012 57 i T
AL T RE AR AZEA T MG E) A b BAR 0 1545 B A
B pb 4T ) 698 IR IR AR,

H5WREXZ B R ETES



‘ 7] ESIESS

FORTUNE SECURITIES BRI (002096) @ T4H FAfdt RERZHRELLA

B RIOTFRALB:

VIRE LA B S 6-12 /AW, ATtk Ziksktasnxt T B) 20 38 50 0h ikak vg B h A .

#H B ZHHARAR A 10%04 £
pLELYe M Z e ARA KR RRE S 5% — 10%
il B E M AeAR st K& K 38 B 4 -5% - 5%
=) 8 B F M AARRT K AL T 2k 5%0A k;

ST A

AR R G RS F S e GATIFBILIRANARR,, 30 8) I FAMERCE 4993 F), EREAM GIEFRL F
BULE, EAH FARBF I AATHIET, RNV T H QR TATA R AT E. Mg IEAFL T S LR £
3%, wRREFOERFILLLET B, RANEREF T840, RIRE AR W G IEAH FRT1EA 8] A
FRE SR . REET, B EVIERTF KXo RIS 23R R8P fott 45,

This report is issued by Fortune R & D Center and based on information obtained from sources believed to be reliable
but is not guaranteed as being accurate, nor is it a complete statement or summary of the securities, markets or
developments referred to in the report. The report should not be regarded by recipients as a substitute for the exercise
of their own judgments. Any opinions expressed in this report are subject to change without notice and Fortune
Securities R & D Center is not under any obligation to upgrade or keep current the information contained herein. 2010.
All rights reserved. No part of this report may be reproduced or distributed in any manner without the written
permission of Fortune Securities Co. Ltd.

3 4o Wik EXZ G #9 5F AHIEH



