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BEL: BFFAHEEL
HE L 2006 2007 2008 2009 2010 2011H 2011F 2012F = 2013F
2 B 48548 5966.7 58186 6,0645 9,607.6 50518 12,0386 14,4947 16,759.3
sR#IR4- 3,5304 42457 3,665.6 37472 6,716.3 32335 7,7185 8,990.2 10,356.4
W[4 &  1,2158 1,7040 21317 2,2845 28328 17785 42150 5367.8 6,231.9
Hik % 0.0 0.0 21.4 32.8 58.4 39.8 105.2 136.8 171.0
k¥ A
EX T 3,9434 4,8483 4566.8 46936 7,796.3 39438 94894 11,2689 129995
AR 3,127.0 3,2489 59459 28591 68738 7,9790 9,197.8
T A 14317 14359 18266 1,0734 25746 32352 3,729.9
oAk % 0.0 0.0 8.1 8.8 237 11.4 41.0 54.7 71.8
£ 9114 1,1185 11,2519 11,3709 1,811.3 1,108.0 25492 3,2258 3,759.8
R 538.6 498.3 770.4 3744 8447 1,0111 1,586
A 700.0 848.6 1,006.2 705.1 1,6404 21326 25020
FAt b % 0.0 0.0 13.2 24.0 347 285 64.2 82.1 99.2
£ A& 18.77%  18.74% 21.52% 22.60% 18.85% 21.93% 21.18% 22.26% 22.43%
RIS 14.69% 13.30% 11.47% 11.58% 10.94% 11.25% 11.19%
Ak 32.84% 37.15% 3552% 39.65% 38.92% 39.73% 40.15%
Hpd b 4 61.96% 73.11% 59.41% 71.48% 61.00% 60.00% 58.00%
B b B A B Hn 38.6 458 483 49.6 70.1 413 101.1 121.8 140.8
2 F U FHELR I sl F 0.79% 0.77% 0.83% 082% 0.73%  0.82% 0.84% 0.84%  0.84%
EX X Sk 8728 1,072.7 11,2036 13213 17412 11,0667 24481 3,041 3,619.0
ret g 335.9 385.1 470.5 474.8 685.3 371.1 866.8 1,000.1 1,087.7
Y E 6.92% 6.45% 8.09% 7.83% 7.13% 7.35% 7.20% 6.90%  6.49%
ErER 281.6 317.8 358.5 354.8 467.5 254.1 650.1 754.2 821.2
B F ] F 5.80% 533% 6.16% 5.85% 4.87% 5.03% 5.40% 520%  4.90%
it 4% A 23.1 8.8 7.5 4.4 -31.5 -11.8 -35.00 -31.00  -30.00
K7 BAL 2.8 13.3 7.0 10.3 -0.8 0.5 1.0 1.0 1.0
FRME 21.2 28.9 56.1 71.0 89.0 497 96.0 118.0 146.0
B A A7 250.7 376.6 416.2 548.1 709.78 503,52 10612 14978 1,885.1
B A SP NS ER 5.1 25.4 13.3 1.7 5.2 1.6 3.0 3.0 3.0
#)i8 & B 255.7 402.1 429.4 549.8 715.0 505.1 1,064.2 1,500.8 1,888.1
P 43#L 825 135.1 96.6 113529  160.3 99.8 244.8 3452 4343
B a2 32.26% 33.60% 22.49% 20.65% 22.42% 19.76%  23.00% 23.00% 23.00%
%4094 173.3 267.0 332.8 436.3 554.7 405.3 8195 1,155.6 1,453.9
B VEBEARS 315 495 111.6 1235 145.2 74.7 159.0 196.3 2426
b A F ) 18.16%  18.55% 33.53% 28.31% 26.17% 18.42% 19.40% 16.99% 16.69%
V3 B F B8] PR & 84 4 F) 8 141.8 2174 221.2 312.8 409.5 330.7 660.5 959.3 1,211.3
1R 53.35%  1.74% 4137% 30.94% 44.87% 61.28% 4524% 26.27%
) 2.92% 3.64% 3.80% 5.16% 4.26%  6.55% 5.49% 6.62%  7.23%
5P B 0.355 0.465 0.376 0.751 1.090 1.376
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BE2: ZFREBE

HBEk (ARPEFL) REGHE (ARTEFAL)
2008 2009 2010 2011E 2012E 2013E 2008 2009 2010 2011E 2012E 2013E
EX- 2P 3 IN 5819 6,065 9,608 12,039 14,495 16,759 SR E 1,120 3,463 3,784 3,740 3,800 4,173
N A 42% 584% 25.3% 20.4% 15.6% JE R 591 522 860 1,550 1,628 1,708
EX-RIT 58 4,567  -4,694 -7,796 9,489 -11,269 -13,000 B 488 592 590 832 957 1,068
% #5E HA 78.5% 77.4% 81.1% 78.8% 77.7% 77.6% H A ghF 71 129 248 666 689 756
24 1,252 1,371 1,811 2,549 3,226 3,760 AT 2,270 4,705 5482 6,78 7,075 7,705
% £ £ KA 21.5% 22.6% 18.9% 21.2%  22.3%  22.4% % & # /" 75.2%  85.6% 84.6% 822% 76.7%  74.0%
&AL B B -48 -50 70 -101 -122 -141 K R 155 176 201 327 577 807
% £ £ HA 0.8%  0.8% 07%  08%  0.8%  0.8% B &K= 454 456 550 971 1,387 1,717
2k 3 ) 471 -475 -685 867  -1,000 -1,088 % & # /" 15.0% 8.3%  85% 11.8% 150% 16.5%
% £ ££ HA 8.1% 7.8% 71%  7.2%  6.9%  6.5% I v 48 91 171 109 113 115
38 3% ) -358 -355 -467 -650 -754 -821 Itk 750 794 999 1,469 2,153 2,713
% #5 BN 6.2% 59%  49%  54%  52%  4.9% % & # /" 24.8%  14.4% 154% 17.8% 23.3%  26.0%
EALATAE (EBIT) 375 492 588 931 1,350 1,710 * = &t 3,020 5499 6,482 8,257 9,227 10,418
% £ £ HA 6.4%  8.1% 6.1%  7.7% = 9.3%  10.2% 42 M1E K 450 195 187 335 78 0
W 4% 8 -4 31 35 31 30 JLAT R 1,294 1,178 1,611 2,426 2,570 2,640
% #4# HA 01%  01% 03% -0.3% -0.2% -0.2% AR R 139 104 168 258 449 368
F = BALAR K 7 -10 1 -1 1 -1 B R AR 1,883 1,477 1,966 3,019 3,097 3,008
AMER B 0 0 0 0 0 0 KA 0 0 0 0 2 4
AW 56 71 89 96 118 146 Hpb I R 6 3 4 3 3 3
% A2 7) #)1H 13.1% 12.9% 125%  9.0% 7.9% 7.7% R 1,889 1,481 1,970 3,023 3,102 3,015
2 b F) 416 548 710 1,061 1,498 1,885 EEBEERE 893 3,705 4,103 4,667 5361 6,397
B FY 1 E 7.2% 9.0% 7.4% 8.8% 10.3% 11.2% v BIRF ARG 238 314 409 568 764 1,006
Ak 13 2 5 3 3 3 REBAERB AT 3,02 5499 6,482 8257 9,227 10,418
HLAT A1) 78 429 550 715 1,064 1,501 1,888
F 1 F 7.4% 9.1% 7.4% 8.8% 10.4% 11.3% bR H
P A3HL -97 -114 -160 -245 -345 -434 2008 2009 2010 2011E 2012E  2013E
VS 22.5%  20.6% 22.4% 23.0% 23.0% 23.0% ey Er
A8 333 436 555 819 1,156 1,454 Bk A 0.335 0.355  0.465 0751  1.090  1.376
VBIR R 112 123 145 159 196 243 i 1.354 4211 4663 5304 6.092  7.270
V38 T BN B s 221 313 410 660 959 1,211 BRZBNEER 0.287 0.184 0516  0.340  1.243  1.455
PFE 3.8% 52%  43% 55% 6.6%  7.2% P A) 0.000 0.000 0.100 0.100  0.300  0.200
SECES
AEREFA (ARTFEFA) HERFRAEE 24.76%  8.44%  9.98% 14.15% 17.89% 18.93%
2008 2009 2010 2011E 2012E  2013E BRI HE 7.32%  5.69% 6.32% 8.00% 10.40% 11.63%
AR 333 436 555 819 1,156 1,454 FNFAM R F 18.36%  9.26%  9.71% 12.87% 16.75% 17.78%
DE L& X E- 0 0 0 0 0 0 R T
AL H 63 66 86 84 119 154 AL SRR E  -248%  423% 58.42% 25.30% 20.40% 15.62%
EZ2TKE -38 54 -119 77 -113 -146 EBIT3 ¥ % 1.30% 31.26% 19.68% 58.25% 44.94% 26.70%
BIE KA -168 -287 71 528 67 -181 R 1.74%  41.37% 30.94% 61.28% 45.24% 26.27%
BEFEDREER 189 162 451 300 1,094 1,281 B K E 29.29%  82.08% 17.86% 27.39% 11.75% 12.91%
FART X -49 75 -168 -439 -546 -482 KEEEEH
BH -7 -18 23 -126 -250 -230 LR ) 45 R 4K 35.6 29.2 22.7 38.0 33.0 30.0
Bt 29 53 106 96 118 146 T8 B B R A 315 42.0 27.7 32.0 31.0 30.0
BREFDREZR 26 -39 -85 -469 678 566 LA 2K R 4 R S 53.4 51.5 34.6 44.0 39.0 35.0
BAFEF 360 2,558 50 25 0 0 B 7% B 4 R A 27.8 27.4 20.7 235 27.0 27.3
AR IR 24 -249 -9 150 -255 76 2k h
) -484 -101 -122 0 -101 -266 A/ AR E -59.24% -81.32% -79.72% -65.05% -60.73% -56.31%
EREDHRLER -148 2,208 -82 125 -356 -342 EBIT#) &A% 42 4 49.8 111.7 -18.7 -26.6 435 57.0
ANEEARE 16 2,331 285 -44 60 373 KRR 62.55%  26.92% 30.39% 36.60% 33.62% 28.94%
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5] &iF

S X F Ao B AR NAR F)
B RS w9 B A
1 2010-11-10 FEN 31.05 40.00 ~ 45.00
2 2010-11-16 FEN 32.75 40.00 ~ 45.00
3 2010-12-24 FEN 32.67 N/A
4 2011-08-28 FEN 27.79 39.00 ~41.00
5 2011-11-01 FEN 28.06 N/A
6 2011-11-01 FEN 28.06 N/A
7 2011-11-16 FEN 26.92 N/A
8 2011-11-22 FEN 28.47 N/A
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BRE: FHAK 6- 124 A A LikbaE A& 20%0A L
FEN: FHEAAK 6-12 /A A Lkt E £ 10% - 20%);
BA: MdAkk6-12/4MA A EFHMEEA -10% - 10%);
REF AR 6- 12/ A N FEktaE/E 10% - 20%;
Zdi AR 6-12/4A W Tkt E A& 20%0A £,
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AIRE AT “E A EA A TRAE” (A TF@aMR “BAiEs” ) i, REFLAPEEMN, RIREGIEFT
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A A KA . L F @RI A . AL, FERAELH “BEEARWA RN , HRFAARRE AT
AT AT Ve R 3 0 3 A 2

AR 6 7 AR T B &R A A LA RA T KA TS 69 0T TR 3 3B AF T4, 2 E 2 e 5 R A AFRA N 24X
BeAZ 809 B M e T AT RAE, T Tz 5 A= A0 — 5t iE, B AiEA RME BTk, EARS T
A B TR R BRARE AR AT A AR AT HI B, ERVEF B L)L, TAAMA I,

BP RS ER B AIEAGE TR AIRE B AGF Z TR, o AEARIBRE LR TR GE—R
F . RIRE TR AEAE A KA A bR R F AR AR AL TATE 69 REEFTAAE . BAEARA RIRATE)
AR T AR & P AT F5 69E A AR ALK H . B A IE P B BARS T E LRE L E A6 L4
TR, AR (BH %Z) B2 5 mE, RERY . REFOE LRI EARLENLL TR, HE. 2t
RALS )RRV, B IEA RIS T 49 A 20t R AR A U AR 1T 4 4R

FFEERAFQEILT, B IEA 0 XIEVM T R A RE T i 249 8) FT EAT O R 45T AT ), FFT 48>
XN E) E AR R F IR S AR IR G, B AR AR K IRAUM A AT AR ATRE T Z A Z 0] & A5 2
TREPHEE. FETHREIL.

AL BB B M RO R AR . LB AT ik, ARSI EF AR EE SIEA 23, B
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#,7%: (8621)-61356534 #,7%: 010-6621 6979 #,7%: 0755-33516015
45 A (8621)-61038200 £ A: 010-6621 5599-8803 £ H: 0755-33516020
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