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EARRA W 5 Fm)

B BAE 7 1) 140.40  #RAF 2009A 2010A 2011E 2012E 2013E
RABRA(E T R) 3510 FRMA (BHL) 365.48 458.99 920.96 1,103.0 1,311.0
HH(T) 28.30 TNk 9.97% 25.59% 100.65 19.77% 18.87%
TAE(E 7 L) 3973.32  HA)EGKFE 14.47% -41.55% 538.31 14.59% 10.96%
FABFE(T 7 L) 993.33  HAMME (L) 1.00 0.44 2.16 2.47 2.74
-5 47 b —7 35 & Fext b AR TR AR A (L) 1.00 0.44 2.16 2.47 2.74

T 3T AR E ()

L E2FE (KR-T8H/F
: o N TRE (1) 0.00 86.47 1410 12.30 11.09
., v [ A PEG 0.00 — 0.03 0.84 1.01
auf M HFIAFF (L) 2.85 8.18 8.15 1027 1261
BRI RE (L) 1.31 1.05 3.78 4.19 4.61
Wy NN AR KA 35.15% 5.37% 26.46% 24.06% 21.74%
- R =2 0.00 4.64 3.73 2.96 2.41
(bR ERA (BFA) 81.00 108.00 140.40 140.40 140.40
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FHMEENRE ST FHA. BASE LRSI C28it 30%, £k A * 43418 K 8.6%,
A SN T AR T T T AT 10%. B&RA T #F, 2011 F4 4 E N AKX 238k A2 10%, BH4FAT
A pRes gk R IE 10%, MA/TLE T AR K, HHE R B IARGTH; #7138 18 7 £ 7484 2013
FTFERIENBENR, BEARFRRERAT LR, EE2ANALRLFETF 2012 47 = Rk m 7.
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T HRAT S AR, RAVAEZ A TR P & RE AR B 49 A)E T Ak,

EAFIBF 2012 F ARG H N T ARG LR FKF. b THRTRE . FELRE HFT2] 2014 F 4 68
FUaR Ak &, B AT RS o &) FLIE 6942 A7 2 KRR G 69 M A& K 3h . B AT KRR ¥ 0 AT 20 3 5 = % 20%
£ 27-28 UI%E, LA F45 518 50%., RZWE, RAFIBT ARG G 46 F AR 45 20 T/IE A Lag
BEKT, B RBAETRERGYNALELE HADLADTHLRGYGDXERGG” Nt 54
ST WM AEAE 6 A A BT, Bk 2012Q2 A BN &) T 45 LTI s, 1248 R IE & LAREEG &)
THEGHRAL 6 AMNAWEE, FERTH T 6MNAGEAZHRKRP L, BERETIr. KA X,

ZREGKAR FARARTR A, RMNFHERFHAL 2011-13 FAEATR. ARIEAF A B 4409 #]
W, JAVIT 11-13 53] 44)i8 3.03. 3.47. 3.85 1270, F)H3gK 538%. 15%. 11%, xF & EPS # 2.16.
2.47. 2.74 ¢, B MR 2011x13PE F= 2011X11PE, 45484k F R Ak B ZAKSE .
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KR FEAEAFRPT FR: USDA. F&iE4AF5 T
BERT: XA GHESALFMBRE
REHR A LEAS 2007 2008 2009 2010 2011E 2012E 2013E
gifE (8) 16.61 20. 90 27.55 33.53 35. 26 38. 00 40. 66
yoy 26% 32% 22% 5% 8% 7%
R () 7,575, 574 9, 382, 390 12, 494, 736 16, 493, 400 19, 600, 900 20, 737, 640 22, 310, 750
HHE (8) 55, 406 55, 399 268, 770 373, 382 450, 000 675,000 900, 000
HER (B 7,520, 168 9,326, 991 12, 225, 966 16, 493, 400 19, 150, 900 20, 062, 640 21, 410, 750
Eyoy 24% 31% 35% 16% 5% 7%
SRS EEA] (%) 99. 3% 99. 4% 98. 1% 100. 0% 97. 7% 96. 7% 96. 0%
B Go/E 16. 26 19. 58 16. 58 10. 48 25.00 26. 00 27.00
RN (HHI0) 122. 28 182. 62 202. 71 172.85 478. 77 521.63 578. 09
BERA CHHIG) 72.73 99. 68 110. 43 159. 41 246. 79 284. 40 333. 86
BARA /8 9.67 10. 69 9.03 9.67 A 12.89 ) 14.18 15. 59
ERG (HTL) 49. 55 82.95 92. 27 13. 44 231.98 237.23 244, 23
ERE 40. 5% 45. 4% 45. 5% 7.8% 48. 5% 45. 5% 42. 2%
KR FBAEAHTRPT
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AAFERAR

BE8: #4BRGEERNTNE

IR H 2007 2008 2009 2010 2011E 2012E 2013E
S REAR SRS

SPGB/ ED 16.26 19.58 16.58 10.48 25.00 26.00 27.00
IEZE YOV — 20.42% -15.32% -36.79% 138.55% 4.00% 3.85%
AR (22 7,520,168 9,326,991 12,225,966 16,493,400 19,150,900 20,062,640 21,410,750
I ZE YOV — 24.03% 31.08% 34.90% 16.11% 4.76% 6.72%
HEZE (YOY) — . 11.00% -14.73% 176.99% 8.95% 10.82%

EPiES 40.52% 45.42% 45.52% 7.78% 48.45% 45.48% 42.25%

EE A CEJTITD 72.73 99.68 110.43 159.41 246.79 284.40 333.86
IEFE (YOYD — 37.05% 10.79% 44.35% 54.82% 15.24% 17.39%
BR CHITIE) 49.55 82.95 92.27 13.44 231.98 237.23 244.23
IEFE YOV — 67.41% 11.24% -85.43% 1625.93% 2.26% 2.95%
Y S AT L B 41.68% 54.95% 55.46% 37.66% 51.99% 47.29% 44.09%

o 32 B S5 R i Lk ER 72.99% 75.03% 73.31% 12.76% 56.96% 50.93% 46.80%
[GLEEARE D)

SEIIEEAT (OG/EED 2.08 2.33 1.95 2.55 4.00 4.15 4.30
I ZE YOV — 12.02% -16.31% 30.77% 56.86% 3.75% 3.61%
YEERCRY (22 17,221,403 22,987,980 31,107,578 70,805,800 80,461,215 108,995,814 138,119,513
I FE YOV — 33.48% 35.32% 127.62% 13.64% 35.46% 26.72%

. BB (J7E> 3882 5356 6066 18055 32184 45233 59391
HEFE YOV — 49.53% 13.25% 197.65% 78.25% 40.54% 31.30%
BR 2 33.62% 33.14% 28.79% 41.73% 50.47% 47.49% 44.25%

AEE A (T I0)D 23.78 35.81 43.20 105.20 159.40 237.52 331.08
IEFE (YOYD — 50.61% 20.62% 143.55% 51.52% 49.01% 39.39%
EBH CHITIG) 12.04 17.75 17.46 75.35 162.45 214.81 262.83
IREZE YOV — 47.39% -1.61% 331.47% 115.58% 32.24% 22.35%
Y S AT L B 12.21% 16.12% 16.60% 39.34% 34.95% 41.01% 45.30%

g E LSS R L R 17.74% 16.06% 13.87% 71.53% 39.89% 46.12% 50.37%
REBPREETS

SEIIEEAT (On/ HD 6.68 9.63 6.72 6.14 6.15 6.30 6.50
HEFE (YOYD — 44.16% -30.22% -8.63% 0.16% 2.44% 3.17%
HEHE (D B 1,970,705 © 2,528,365 " 5,048,710 " 5,467,400 " 6,686,750 " 6,650,000 " 6,650,000
I FE YOV — 28.30% 99.68% 8.29% 22.30% -0.55% 0.00%

@Rk (s> T 13ae " 24357 33e3”  33s7 " at12” 41900”4323
IEFE YOV — 84.96% 39.34% -1.05% 22.50% 1.88% 3.17%
BV -72.68% -17.78% 21.93% 12.60% 12.00% 12.00% 12.00%

BERA CEH T I6) 22.73 28.68 26.49 29.34 36.19 36.87 38.04
LREZE CYOYD — 26.16% -7.63% 10.77% 23.34% 1.88% 3.17%

) CHAFIT) " 957 " 433" 7.44 "7 223" 293" 503 " 5.19
IEZE YOV — -54.75% -271.81% -43.14% 16.67% 1.88% 3.17%

o 4 A A L 4.49% 7.33% 9.28% 7.31% 4.47% 3.80% 3.30%
LSS R L R -14.10% -3.92% 5.91% 4.02% 1.21% 1.08% 0.99%

H At

- atelen 7 122207 7184 " e823” 72027 7922”7 87147 9586
HEFE YOV — -41.17% -5.02% 5.55% 10.00% 10.00% 10.00%
BV 12.99% 19.75% 12.75% 17.12% 10.00% 10.00% 10.00%

Y A 106.25 57.65 59.53 59.69 71.30 78.43 86.27

IEFE YOV — -45.74% 3.26% 0.27% 19.44% 10.00% 10.00%

= F) " 15.86 " 14.18 " g70 " 12.33 7 792" g71 " 9.59

IEZE YOV — -10.54% -38.69% 41.75% -35.73% 10.00% 10.00%
o4 A A LE 41.62% 21.61% 18.67% 15.69% 8.60% 7.90% 7.31%

g 2 E L S5 R i L R 23.36% 12.83% 6.91% 11.70% 1.95% 1.87% 1.84%
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