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T (L) 1782 ZadAIgik 10.52% 70.51% 25.33% 48.61% 63.21%
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B LRZER 2011 F ~ 2013 SFegdkgrFn: EPS 4% 0.63 7. 0.83 A= 1.16 7T. vA 2012 4 PEG 0.75 ~
0.85, *f 2 PE 23 ~ 26X, #-F 2012 5FH A& # X 18] 4 19.80 ~ 22.44 /L. A%t T LAT&Mm 17.82 T, A
11.10% ~ 25.91%#9 Lk =18, EiFE  “EN” 1A,

B ERRERT: HEF BN TREBARIFZHEA ZHBAGRE

WR L fg 1757 H O
| PR W B AR
2011-05-05 x **xx 2112 ~24.36
2011-07-07 EA 17.31 22.97 ~26.79
2011-08-24 ¥ 2220 23.05~25.93
2011-10-24 ¥+ 16.56 17.95~ 19.58
2011-11-28 ¥ 18.44 19.12~21.67
2011-12-14 FA 17.82 19.80 ~ 22.44

KB FEAE R PT

OO~ WINPF

HR2: B EFHE &

HFx (ARFEFTAL) KEAIER (ARFEFA)
2008 2009 2010 2011E 2012E 2013E 2008 2009 2010 2011E 2012E 2013E
223 9N 232 257 438 548 815 1,330 bk 18 24 73 533 334 414
HxE — 10.5% 70.5% 25.3% 48.6% 63.2% JE k3R 47 68 88 93 138 226
A AK -169 171 282 -367 562 -936 B 33 40 74 76 116 192
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% #EHA 7.2% 9.6% 8.6% 8.0% 7.9% 7.8% 0 0 27 26 25 25
EREA -19 26 -40 -49 73 -120 66 72 142 181 428 400
% #EHNA 8.3% 10.1% 9.2% 9.0% 9.0% 9.0% 39.7% 34.2% 37.4% 20.3% 41.4% 31.8%
EALATAA (EBIT) 26 34 77 86 112 167 165 212 380 894 1,033 1,260
% #HEHA 11.4% 13.3% 17.6% 15.7% 13.8% 12.6% X 0 26 25 15 15 15
W45 0 -1 -2 4 9 4 JLAF IR 108 67 128 105 157 258
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AF)iR 22 27 63 79 104 145 H MR (L) 1.118 1.215 0.686 0.633 0.833 1.162
Y HMF AR 0 0 0 1 1 2 FRAF (L) 2.155 3.357 2,051 5.790 6.373 7.187
Py R AR T 22 28 63 78 102 143 BB ENA AR (L) 1.628 1.639 0.982 0.531 0.739 1.041
FHFE 9.6% 10.8% 14.4% 14.2% 12.5% 10.7% HIRIEA) (L) 0.000 0.000 0.000 0.190 0.250 0.349
SE LS
AbAER (ARTFTEFA) F AR 51.89% 36.19% 33.44% 10.93% 13.07% 16.18%
2008 2009 2010 2011E 2012E 2013E BHFKAEE 1351%  13.03%  16.54% 8.69% 9.90%  11.32%
AFiR 22 27 63 79 104 145 FNF AN A F 90.89% 30.56% 46.71% 37.94% 20.56% 29.12%
SHEAMA 0 0 0 1 1 2 HEE
Ak 7 9 13 27 24 51 A »lk)\im *& —  1052%  70.51%  2533%  48.61%  63.21%
ak ZERE -1 -2 -1 2 2 -3 EBIT# —  2950% 124.73%  12.00%  30.64%  48.43%
PR ﬁ/‘lﬁﬁ 5 2 15 -38 -34 -65 A E KA —  23.35% 128.02%  23.44%  31.68%  39.53%
!é%itﬁ:%ﬁ#-m 33 37 90 66 92 130 B RS —  2791%  79.68%  135.01% 15.54% 22.00%
FART L 21 10 72 63 266 18 KEEELN
Ky 0 2 0 0 0 0 B KR R A 365 81.3 64.7 60.0 60.0 60.0
b0 0 0 0 0 0 0 ECE 351 77.1 735 75.0 75.0 75.0
EFEHAEHRA -21 -12 72 -63 -266 -18 FLA IR AR 4 R A 385 97.1 87.7 85.0 85.0 85.0
MR 0 9 49 468 0 0 B 7 B i Rk 46.0 88.1 71.0 833 1205 104.0
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Hie 0 -9 -4 0 23 31 &Rk A *xm -41.26%  21.39%  -2555%  -72.66%  -40.60%  -44.90%
AR EHRERRA -4 -24 29 458 23 31 81.6 40.4 317 -20.3 -13.0 -44.8
LA AT 8 1 47 461 -197 82 73.56%  63.62%  50.25%  20.25%  23.91%  29.54%
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