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ReRT: BB2a P, R EKT RS,
TR B A4
2009 2010 2011E 2012E 2013E
B A (F ) 586.21 639.55 835.93 1212.61  1556.41
¥ K % (%) 16.78% 9.10%  30.71%  45.06%  28.35%
EBITDA(E % 7T) 107.97 110.59 143.33 222.80 277.09
A F)E (F 7 ) 67.26 81.01 102.38 160.60 203.11
¥ K % (%) 19.39%  20.44%  26.38%  56.87%  26.47%
Ol 3 (L) 0.67 0.61 0.42 0.66 0.83
LS 0.00 64.02 45.23 28.78 22.89
LR 0.00 4.23 3.52 3.14 2.77
EV/EBITDA -0.77 39.01 31.17 15.65 11.79
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4k (30%. 30%. 40% ) -3k, BIEF3EAmF AN, %8 k4T 206.99 7 MLk
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B3 #% 4 R & REGRHBERERK ERARBRTFHRFRE ERXTHAGE
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1 S HEEK. puzm 144,000 6.26% 0.06%
2 M %5 %, a3zm 90,000 3.91% 0.04%
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3 S B FE. FH 108,000 4.70% 0.04%
4 T M i EIRSZE: 108,000 4.70% 0.04%
5 SFk RIRS ¥ 108,000 4.70% 0.04%
6 g o EIRSZS: 90,000 3.91% 0.04%
7 T4 5030 EIRS % 90,000 3.91% 0.04%
8 AR RS 90,000 3.91% 0.04%
9 (HEYD W4k 90,000 3.91% 0.04%
BEaIt (YA) 918,000 38.09% 0.38%
YEEBAR. HovkF (HR) FF (% 1,151,900 50.10% 0.48%
102 A)
BE. PEETEARN. Bk (EK) F 2,069,900 90.02% 0.86%
F (£ 111A)
mg 229,500 9.98% 0.10%
£t 2,299,400 100.00% 0.96%
FAERR . NE)
%2: 20114-2013 4§ 2Fiteg 44 AL K F
FE FERIRFRIFHNELR (FL) BFERE-FEHFHNBRERE ZRSHRHZ
2010 4 7,579.25
2011 4 9,100 20.06% 20.00%
2012 4 11,700 28.57% 26.00%
2013 4 15,000 28.21% 28.00%
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B E ¥ KR 1,520.75 2,600.00 3,300.00 7,420.75
BshT R E 5-# A 421.02 421.02 561.36 1,403.39
A8 £ 1,099.73 2,178.98 2,738.64 6,017.36
KA EAFHERBFLE (W) 27.69 16.19 17.01 18.91
FAELFAEFBRE (%) 3.60 3.74
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P ¥ 93 664 -659 980 220 T
MR RR 116 208 873 214 1,194 ar
BARAEERH 208 873 214 1,194 1,414 2 |
13 F
EEMSIE et NN
£12A31H 2009A 2010A 2011E 2012E 2013E (s
— D/E EV/EBITDA
AKEEA
ERRTIN 16.8% 9.1% 30.7% 45.1% 28.4%
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HANLS *
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